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EXTRACT FROM THE MINUTES OF THE SPECIAL MEETING OF THE NEWASTLE
MUNICIPAL COUNCIL HELD IN THE COUNCIL CHAMBERS, NEWCASTLE ON

WEDNESDAY, 15 MAY 2024 AT 10:00

PRESENT
Councillor T M Zulu :  Speaker
Councillor M E Buthelezi
Councillor F Cassim
Councillor E J C Cronje
Councillor D X Dube . Mayor
Councillor N C Dube
Councillor F L Duma
Councillor vV F Hadebe : Left at 10:39
Councillor P Hariram . Logged in via MS Teams
Councillor M E Hlatshwayo
Councillor M M E Hiatshwayo
Councillor L M Khumalo
Councillor C B Kubeka
Coungillor M T Lethea
Councillor cC Y Liu
Councillor B G Madi
Councillor Z E Madi
Councillor M T D Makhoba
Councillor X S Makhubo . Logged in via MS Teams
Councillor F A Malinga
Councillor S B Mashazi : Left at 10:39
Councillor N S8 F Masondo
Councillor S P Masuku
Councillor B D Mathunjwa
Councillor L P Mazibuko
Councillor M V Mbatha
Councillor N | Mdluli
Councillor A P Meiring
Councillor P F Mnisi
Councillor S W Mngomezulu
Councillor M VvV Molefe
Councillor T E Mthembu
Councilior L P Ndebele
Councillor M O Ndlovu
Councillor cC S Ngcobo
Councillor R N Ngcobo . Logged in via MS Teams
Coungillor N Njoko
Councillor AT Nkosi . Logged in via MS Teams
Councillor w P Nkosi
Coungillor S Ntsele
Councillor M E Radebe
Councillor R B S Russell
Councillor N P Shabalala
Coungillor S E Shabangu
Councillor vV N Sibeko
Councillor S Singh
Councillor F N Sithole
Councillor B R Thusi
Councillor N P Thela
Councillor L P Ximba
Councillor vV G Zondo
Coungcillor S A Yende Logged in via MS Teams
Councillor M N Zulu
Councillor N § Zulu
Councillor Z E Zwane



(ii)

ABSENT WITH APOLOGY

Councillor S B Buthelezi . Qther commitments
Councillor T N Dlamini . Qther commitments
Coungillor N P Maseko . Other commitments
Councillor A E Mkhwanazi - Other commitments
Councillor N P Mthabela - Other commitments
Councillor S E Nkosi . Other commitments
Councillor M J Ntshangase - Other commitments
Councillor M H Simelane . Other commitments
Councillor L C Sithebe - Other commitments
Councillor Dr J A Vorster - Other commitments
TRADITIONAL LEADERS
iNkosi CcC S8 Kubheka - Not Present
iNkosi B S Radebe : Not Present
ALSO PRESENT
Mr Q Boucher

Media Representative

VACANCIES

Ex — ward Councillor H N Khumalo
Ex —war Councillor S M Thwala

OFFICIALS PRESENT

Municipal Manager : Mr Z W Mcineka
Strategic Executive Director : BTO - Mrs P H Kubheka
Strategic Executive Director : Corporate Services : Dr P D Thabethe
Strategic Executive Director : Community Services : Mr G B Dlamini
Strategic Executive Director : DP&HS : Mrs N P Khathide
Strategic Executive Director : Technical Services : Mr B P Mnguni
Director : Administration : Mrs D R Molefe
Acting Director : Governance and Support Services : Mrs K A Pentz-Coates
Manager : General Administration and Secretariat : Mrs Z Sibeko
Committee Clerk : Mr K S8 Mbonane
Mr A Kunene

Intern : Administration

CM 21 : FINAL MEDIUM-TERM BUDGET 2024/2025 (BTO 5/1/1

RESOLVED

(a) That, in terms of section 24 of the Municipal Finance
Management Act, 56 of 2003, the annual budget of the
municipality for the financial year 2024/25; and indicative
allocations for the two projected outer years 2025/26 and
2026/27: and the multi = year and single year capital
appropriations be approved.

(b) That, the funding sources to fund both operating and
capital budgets, be noted and approved.



(m)

(n)
(o)
(p)
)
(r)
(s)
®)
(u)

(v)

(w)

(x)

(z)

(aa)

(bb)

(iv)

Electricity availability : 100%
Water availability : 100%
Sewer 1 100%
Refuse : 100%
Property rates : 100%
Rental on municipal property : 75%

That, the rate rebates be capped and approved as follows:

Pensioners : 25%
Flood victims . 50%
Bread and breakfasts businesses 1 10%

Business development with property
greater than R 50 million :

from 0 — 4 years . 40%
from 5 — 6 years 0 25%
from 7 — 8 years . 10%
from 9 years onwards : 0%

That, the Service Standards be noted and approved.
That, the Retention policy be noted and approved.
That, the Budget Funding Plan be noted and approved.
That, the Budget policy be noted and approved.

That, the Tarriff policy be noted and approved.

That, the Rates policy be noted and approved.

That, the Indigent policy be noted and approved.

That, the Customer Care, Credit Control, and Debt
Collection policy be noted and approved.

That, the Provision for Doubtful Debt and Debtors Write-off
policy be noted and approved.

That, the Supply Chain Management policy be noted and
approved.

That, the Cash and Investment Management policy be
noted and approved.

That, the Asset Management policy be noted and
approved.

That, The Petty Cash policy be noted and approved.

That, the Virement Transfer policy be noted and
approved.

That, the funding and Reserves policy be noted and
approved.

That, the Borrowing policy be noted and approved.
That, the Loss control policy be noted and approved.

That, the Short-term insurance policy be noted and
approved.



(c)

(d)

(e)

®

(9)

(h)

 Category : 2023/24° 02425

Business and Commaercial 0,03634

Mining and Quarries

Public Benefit Organisation 0,00323 0,00282

Pubtic Service Purposes 0,00363

0

)

(k)

o

Farms - Agriculture

(iii)
That, the Municipality's annual allocation of R 1 70.1 million
to uThukela Water for the provision of bulk water be

approved.

That, in terms of section 24(2)(c)(i} of the Municipal
Finance Management Act, 56 of 2003, and sections 74 and
75A of the Local Government Municipal Systems Act, 32 of
2000 as amended, the tariffs for the supply of water,
electricity, waste services, sanitation services and property
rates as set out in the Tariff of Charges that were used to
prepare the estimates of revenue by source, be approved
with effect from 01 July 2024 for all services, except water
and electricity consumption, which will be levied on the new
tariff with effect from 01 August 2024.

That, the Tariff of Charges be approved and be applicable
from 01 July 2024.

That, water, refuse, sewer and sundry tariffs be increased
by 6% with effect from 01 July 2024.

That, rates tariff be set for the new valuation roll which is
applicable from 01 July 2024, as calculated and included in
the Tarriff of Charges, and that the impermissible rate for
all residential properties be capped at R 85 000 with effect

from 01 July 2024.

That the tariffs of property rates categories be adjusted as
follows with effect from 01 July 2024 :

0,03970

0,00323 0,00282 -12,69%
Industrial 0.03634 0,02990 -17.72%
0,03634 0,03680 1.27%
-12,69%
Residential 0,01454 0,01197 -17,68%
0,00385 6,06%

Vacant Land 0,04362 0,04045 -7.27%

That, the electricity tariffs be set for the new financial year
be increased by 11.23% with effect from 01 July 2024 and
it be noted that the municipality is still awaiting approval of
the municipal electricity tariff increase from NERSA.

That, bulk electricity purchases be increased by 12.75% as
per NERSA's guideline of the Eskom tariff increase.

That, in terms of the Indigent Policy, the monthly household
earnings of an indigent application be capped at R 5000.00
per month (under 60 years) and R 6000.00 per month (over

60 years).

That indigent benefit packages be approved as follows :

Electricity consumption . 50 kW/H
Water consumption : 6Kl



(99)
(hh)
(i)
(i)
(kk)

(n

(mm)
(nn)

(00)

(pp)

(qq)

(v)

That, the Cost Containment policy be noted and
approved.

That, the Protective clothing policy be noted and
approved.

That, the Property Rates by-laws be noted and
approved.

That, Tariff by-laws be noted and approved.

That, the Credit Control and Debt Collection by-laws be
noted and approved.

That, the Internship policy be noted and approved.

That, the Skills programme policy be noted and
approved.

That, the Recruitment policy be noted and approved.
That, the IT Security policy be noted and approved.
That, the Bursary policy be noted and approved.

That, it be noted that the ANC does not support the
recommendations.

That, Council notes that Clir. V.F. Hadebe and Clir. S.B.
Mashazi of the TSSA walked out at 10:39.

[, the undersigned, ZAMO

KWAKHE WESLEY MCINEKA, in my capacity as MUNICIPAL

MANAGER to the Newcastle Municipal Council, hereby certify the above as a true extract from

the minutes of the specia

Z.W. MCINEKA
MUNICIPAL MANAGER

Newcastle

ncil meeting held on 15 May 2024.

1S /33%017
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I ABBREVIATIONS AND ACRONYMS

CPIX
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| PART 1- ANNUAL BUDGET

NEWCASTLE MUNICIPALITY PROFILE

According to the recent Community Survey (2016) conducted by Statistics SA, Newcastle Local Municipality
(KZN252) remains the highest contributor in terms of population growth within Amajuba District Municipality.
As of 2016, the population of Newcastle is recorded at 389 117 people, thus marking a 7.1 % increase (25 881
people) over a 5-year period from the year 2011 (363 236 people). This means that on average, Newcastle
has experienced a 1,42% annual growth rate, which translates to 5 176 people per year. Newcastle has also
experienced a significant increase in the total youth proportion of the population. In terms of the wider KwaZulu-
Natal Province, Newcastle ranks 2nd as the local municipality with the highest number of people when
compared to other local municipalities, with the highest being the Msunduzi Local Municipality. The population
of Newcastle is spread unevenly over 34 wards as per the outcomes of the recent delimation process by the

Demarcation Board, marking a 3 wards increase.

Furthermore, there has been a 7% increase (6 075) in the number of households within Newcastle from 84
2721in 2011 to 90 347 in 2016, with the average household size remaining constant at 4.3 people per dwelling
unit. In relation to other local municipalities within the KwaZulu-Natal Province, in the year 2011, Newcastle
Local Municipality was ranked 3rd after the Msunduzi and uMhlathuze Local Municipalities respectively.
However, recent statistical figures reveal that Newcasle Local Municipality has dropped to 4th place after the
Msunduzi, uMhlathuze, and KwaDukuza Local Municipalities respectively. In terms of the 2nd and 3rd ranked
local municipalities, the reason for growth in the number of households without any significant growth in the
population thereof may be attributed to a general decrease in the average household size thereof, from 3,9 to

3,6 people, and 3,3 to 3,0 people per household respectively.

Traditionally, the town of Newcastle started off as Post-Halt Number 2 on the journey between Durban (then
Port Natal) and the Zuid-Afrikaansche Republiek (Transvaal) and Johannesburg. It was strategically positioned
in the year 1854, by the Surveyor General of the Natal Colony, Dr. P. C. Sutherland. The city was later known
as the Waterfall River Township because of the Ncandu River and, in 1864, the town of Newcastle was founded
on the site becoming the fourth settlement to be established in Natal after Durban, Weenen and
Pietermaritzburg. Newcastle was named after the British Colonial Secretary, the Duke of Newcastle and, in
1873 Newcastle became a separate electoral division. In the year 1876, the Fort Amiel was built as a barrier

against the Zulus, Fort Amiel now being embraced as one of the significant National heritage sites.
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In 1897, a sandstone construction of the Town Hall started, and it was completed two years later in 1899. The
Town Hall was constructed in commemoration of Queen Victoria's diamond, the '60th Jubilee.” The town was
also used as a depot by the British during the First and Second Boer War. It also functioned as a major
fransport junction and a popular stopover for wagons and post chaises during the late 19th century. Newcastle
also served as an arena when the British preparation work for the Pretoria Convention of 1881 was done. In
1890, the first train arrived in Newcaste and in the year 1891, Newcastle was declared a district with its own

administrative unit. The discovery of coal reserves brought a new era of prosperity and the planning of several

ambitious building projects.

Newcastle Local Municipality is one the three local municipalities that make up Amajuba District Municipality,
with the others being Dannhauser and eMadlangeni Local Municipalities. It is located on the North-Western of
the KwaZulu-Natal Province and borders onto Free State and Mpumalanga Provinces to the West and North
respectively. The local municipalities of eMadlangeni and Dannahauser Local Municipalities are located along
the Eastern and Southern boundaries of Newcastle. Spatially Newcastle covers an area of approximately 1
854kmzin extent. A high majority of the people (80%) within Newcastle resides within the Newcastle East area,

which is predominantly township and semi-rural areas characterised by a general lack of adequate

infrastructure.

The boundaries of Newcastle Local Municipality were delineated in terms of the Municipal Dermarcation Act,
1998 (Act No. 27 of 1998), and takes in account population movement trends, regional economic patterns and
the current land use pattern. Currently Newcastle has 34 wards and out of these wards, wards 1,6,7,and 30
fall under the custodianship of the Tribal Authorities (Inkosi u-Khathide and Inkosi u-Hadebe) held in trust on
behalf of the Ingonyama Trust Board, in terms of the KwaZulu-Natal Ingonyama Trust Act, 1994 (Act No. 3KZ
of 1994). As mentioned above, the population is spread unevenly amongst 34 wards with the majority of the
population residing in the Newcastle-East area. The boundaries are not just administrative, but are also
intended towards the promotions of social cohesion and economic development that's mindful to

environmental sustainability, whilst at the same time strengthening the existing regionally significant economic

and functional linkages.

Newcastle Local Municipality is well placed to benefit from regional economic growth given its strategic location
at the nexus of major tourism, logistics, farming and industrial routes, and as the seat of government in
KwaZulu-Natal Province. It is located halfway between Johannesburg and the harbours of Durban and
Richards Bay, hence contributing to the export of manufactured goods and supply to the large Gauteng market.
Newcastle is also endowed with good access infrastructure to the areas mentioned above, and such includes

quality road and railway networks. The town is situated on the national rail route between the Durban Container
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Terminal and City Deep in the Gauteng Province, and has within its confines, a major rail exchange terminal,

supporting railway stations and extensive goods conversion/warehousing facilities.

The city's local authority has jurisdiction over the surrounding maize, livestock and dairy farms including the
industrial areas such as Karbochem, Mittal Steel South Africa (previously ISPAT/ISCOR), and the textile
service industry. In addition, the city is also well endowed with coal reserves hence opportunities for coal
mining within the area. ArcelorMittal produces over 105 million tons of steel products annually. Although the
ArcellorMittal steelworks and the Karcbochem synthetic rubber plant dominate the Newcastle industrial
portfolio, there is a wide range of manufacturing undertakings sharing in the success of the region. Newcastle

has welcomed many Chinese and Taiwanese into the region with the addition of over a hundred textile

factories.

During the year 2002, the chrome chemical plant was completed in Newcastle which comes as a clear
reflection of the city’s industrial future. The joint venture project between Karbochem and the German specialist
manufacturing giant LANXESS has made Newcastle the largest producer of chrome chemical in Africa. The
company announced an investment of €40 million (almost R600 million) in 2012 towards the construction of a
CO2 plant at its site. Mittal Steel also completed a R400 million project to rebuild one of its coke batteries.
Other large operations include a diamond cutting works, various heavy engineering companies, steel

reinforcement and slagment cement factories.

The Blackrock Casino and Entertainment Hotel provides much entertainment to Newcastle and the
surrounding areas. The Newcastle Mall which was constructed by Zen Prop as a R500 million investment, is
found adjacent to the Black Rockcasino and Entertainment Hotel, and it serves as a one-stop shopping
destination for the wider region of Northern KwaZulu-Natal. Current and planned urban developments within
Newcastle entail the new multi-storey Civic Centre, the 80 million expansion of the Victoria Mall, the
Meadowlands Estate in Madadeni (residential estate), major extensions and upgrade of the Madadeni Hospital
(Northern KwaZulu-Natal Regional Hospital), a R100 million upgrade of the Madadeni Police Station, the
Vulintaba Estate, more development at the comner of Allen street along the Trim Park, the new Audi dealership
next to Newcastle Mall (Aquarand), Spar at corner Allen and Memel Road, planned Mercedes-Benz and
dealership next to the Newcastle Mall (Aquarand), the development of the Heartlands Dry Port next to the train
station, and the possible extension of the Newcastle Airport (Newcastle Airport Techno-hub). From the 1880s,
Newcastle experienced rapid economic growth. Today Newcastle has the largest concentration of industry in

the North-Western KwaZulu-Natal region.
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There has been a 23.04% decline in the level of unemployment within Newcastle, from 87 619 (60.48%) in
2001 to 37 686 (37.44%) in 2011. In terms of unemployment by gender, the highest concentration is amongst
the female population. With regards to formal employment by sector within Newcastle Municipality, trade/retail
is the highest employer of the population at 8 888 as of July 2012, followed by Government services at 18 324.
Government ‘services as an employment sector is closely followed by manufacturing at 6 419, and
subsequently finance at 5 375. As of 2013 the GDP of Newcastle was recorded as occupying 80.20% of the
total GDP (0.7%) generated by Amajuba District within the KwaZulu-Natal Province.

In terms of the Human Development Index (HDI — the composite measure of life expectancy, education, and
income used to measure human development), Newcastle is currently sitting at 0.57 which is deemed by the
United Nations Development Programme as being medium human development index. The Gini Coefficient
(the measure of inequalities) in Newcastle assumes a municipality working towards addressing inequalities. In
the year 2002 inequality was estimated at 0.65 and in 2012 it was estimated to be 0.62 hence marking a move
towards perfect equality. Regarding the levels of poverty, Newcastle has also experienced a decrease from
56.0% in 2002, 51.0% in 2006 and 44,4% in 2012. The annual income per capita of Newcastle Municipality is
currently sitting at 29 264 thus meaning that the majority of individuals within Newcastle eamn R2 438,66 per

month hence falling above the global poverty line of $1,25 per day based on the dollar - rand exchange rate.
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1.1 MAYOR’S REPORT

MAYORAL FOREWARD FINAL BUDGET: 2024/25

Newcastle Municipality has been constitutionally tasked with providing sustainable and effective services,
and such a realisation is not as easy as it may seem. There are many different aspects that must integrate
with one another before a municipality will be able to succeed in this mammoth task. As obligated by
Section 24 of the Municipal Finance Management Act, No. 56 of 2003 to table the annual budget for
adoption, it is my duty to provide an accurate account of the state of this Municipality which is currently
facing immense financial challenges. Having inherited an unfunded budget as the new administration, it

has placed us at a very disadvantaged position in our efforts to fulfilling our service delivery objectives.

| must, however, acknowledge the setbacks that have decelerated our speed of improving our road
infrastructure in terms of connectivity and accessibility mainly in our townships and rural settlements which
has been accorded primarily by the poor allocation of around R8 million for resealing and re-graveling of
roads. It is worthy to note though, that regardless of the inadequate resources at our disposal, we have
managed to allocate just over R 21 million towards improving our road infrastructure, and a further R 127

million to upgrade our bulk sewer, water pipelines and wastewater treatment plant.

The abovementioned allocations do not even by a stretch of imagination begin to address the issue of
aging infrastructure and our inability to do adequate maintenance, however we must acknowledge the
improvements in the Human Settlements department having completed over 158 housing units in the
Khathide Phase 2 and the handover of over 100 completed units in the Charlestown Housing Project.
Nevertheless, the Provincial Department of Human Settlements unjustifiably still decided to withdraw its
Housing Grant allocation for Newcastle Municipality which is unprecedent and clearly proves that our

political intolerance will always take preference over service delivery.

Although our major funding sources for our capital budget, which is around R 167 million, remains National
and Provincial Organs of State, it is without a doubt that the allocated financial resources are inadequate
to complement the growing service delivery demands in our communities. We must however acknowledge

that our failure to ameliorate spending pattens on conditional grants is an undesirable position for the

Municipality to find itself in.

The current circumstances compel the municipality to develop internal funding strategies that will enhance

the revenue and financial sustainability of the institution in the long-term. Hence, we have reprioritized our
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financial commitments to ensure that we drastically reduce the financial burden on the municipality,

therefore by August 2024 we intend to start settling the uThukela Water outstanding debt.

Although there are inaccuracies with our electricity tariffs given that we are permitted by National Treasury
to only increase our electricity tariff by 11.23%, yet NERSA the National Energy Regulator has increased
the electricity tariff by 18%. This directly affects our revenue because the 18% increase is imposed,
however we cannot effect the same increases in-line with the National Treasury. The inability to collect
R1.8 billion owed to the Municipality by households mainly in the Eastern parts of Newcastle remains a
concem as it dispossesses the Municipality’s ability to effectively fund its Operational budget and most
importantly dispense resources for the maintenance of its infrastructure. To mitigate this, Council has

developed an intensive revenue collection strategy with the anticipation that it will help us to improve

revenue collection.

The increase in the employee related costs due to the returning of 223 employees who were previously
dismissed does arguably have material repercussions on the budget as it places a heavy burden on the
institution and its salary threshold, hence, we do not intend to further seek any loans till we have settled
our current loans by 2030, which currently sits at R284 million. Regardless of the challenges we continue
to face, we remain optimistic of the future ahead. We will remain focussed on maximising the limited
resources to maximise our output towards service delivery. With that said | wish to thank and encourage

all staff members to continue working with us to turn things around.

| hereby formally table the final budget for 2024/25 financial year for approval.

By D X Dube

Mayor: Newcastle Municipality
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2. BUDGET RESOLUTIONS

It is hereby recommended:

(a)

(b)

(c)

(h)

That in terms of section 24 of the Municipal Finance Management Act, 56 of 2003, the annual budget
of the municipality for the financial year 2024/25; and indicative allocations for the two projected outer

years 2025/26 and 2026/27; and the multi-year and single year capital appropriations be approved;
That the funding sources to fund both the operating and capital budgets be noted and approved;

That the Municipality's annual allocation of R170.1 million to uThukela Water for the provision of bulk

water be approved;

That in terms of section 24(2)(c)(i) of the Municipal Finance Management Act, 56 of 2003, and sections
74 and 75A of the Local Government Municipal Systems Act, 32 of 2000 as amended, the tariffs for
the supply of water, electricity, waste services, sanitation services and property rates as set out Tariff
of Charges that were used to prepare the estimates of revenue by source, be approved with effect

from 1 July 2024 for all services, except for water and electricity consumption, which be levied on the

new tariff with effect from 01 August 2024,

That the Tariff of Charges be approved and be applicable with effect from 01 July 2024;

That water, refuse, sewer and sundry tariffs be increased by 6% with effect from 01 July 2024.

That property rates tariff be set for the new valuation roll which is applicable from 1 July 2024, as

calculated and included in the Tariff of Charges, and that the impermissible rate for all residential

properties be capped at R 85 000 with effect from 1 July 2024.

That the tariffs of property rates categories be adjusted as follows with effect from 01 July 2024:

CATEGORY B | 2023124 2024/25 % change

Business and Commercial 0,03634 0,03970 9,25%
Farms - Agriculture 0,00323 0,00282 -12,69%
Industrial 0,03634 0,02990 17,72%
Mining & Quarries 0,03634 0,03680 1,27%
Public Benefit Organisation 0,00323 0,00282 -12,69%
Residential 0,01454 0,01197 -17,68%
Public Service Purposes 0,00363 0,00385 6,06%
Vacant Land 0,04362 0,04045 -7,27%
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(i) That the electricity tariff be increased by 11.23% with effect from 01 July 2024 and it be noted that the
municipality is still waiting for the approval of the municipal electricity tariff increase from NERSA.

() That bulk electricity purchases be increased by 12.75% as per NERSA's guideline of the Eskom tariff increase.

(k} That in terms of the Indigent Policy, the monthly household eamings of an indigent application be capped at
R5000.00 per month (under 60 years) and R6000.00 per month (over 60 years)

() That indigent benefit package be approved as follows:

Electricity consumption 150 kWih
Water consumption 6Kl
Electricity availability :100%
Water availability :100%
Sewer 1 100%
Refuse . 100%
Property rates - 100%
Rental on municipal property L 75%

(m) That the rate rebates be capped and approved as follows:

Pensioners : 25%
Flood victims :50%
Bed and breakfasts businesses - 10%

Business development with
Property greater than R50 million:

from 0-4 years : 40%
from 5-6 years : 25%
from 7-8 years :10%
from 9 years onwards 1 0%

(n) That the Service standards be noted and approved;
(0) That the Retention Policy be noted and approved
(p) That the Budget Funding Plan be noted and approved;

(q) That the Budget Policy be noted and approved;

(r) That the Tariff Policy be noted and approved;

(s) That the Rates Policy be noted and approved;

() That the Indigent Policy be noted and approved;

(u) That the Customer Care, Credit Control and Debt Collection Policy be noted and approved;
(v) That the Provision for Doubtful Debt and Debtors Write-Off Policy be noted and approved;
(w) That the Supply Chain Management Policy be noted and approved;

(x) That the Cash and Investment Management Policy be noted and approved;

Newecastle Municipality ' 2024/25 to 2026/27 Final Budget 14



(y) That the Asset Management Policy be noted and approved;

(z) That the Petty Cash Policy be noted and approved;

(aa) That the Virement Policy be noted and approved;

(bb) That the Funding and Reserves Policy be noted and approved;

(cc) That the Borrowing Policy be noted and approved;

(dd) That the Loss control Policy be noted and approved;

(ee) That the Short-term Insurance Policy be noted and approved;

(ff) That the Cost Containment Policy be noted and approved ;

(gg) That the Personal Protective Equipment Policy be noted and approved;
(hh) That the Property Rates By-Laws be noted and approved;

(i) That the Tariff By-Laws be noted and approved.

(i) That the Credit Control and Debt Collection By-Laws be noted and approved.

(kk) That the Internship Policy be noted and approved.
() That the Skills Programme Policy be noted and approved.

(mm) That the Recruitment Policy be noted and approved.

(nn) That the IT Security Policy be noted and approved.

(00) That the Bursary Policy be noted and approved.
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3. EXECUTIVE SUMMARY

3.1 INTRODUCTION

The 2024/2025 final budget is a consolidated operational and capital budget of R3.0 billion which has been
developed with an overall planning framework and includes the programmes and projects to achieve the
minimum strategic objectives of Newcastle Municipality as per the IDP. This budget has been set against the
back and the current slow economic growth, escalating debtors, historical commitments on loans and creditors,
while at the same time take cognisance in respect of burden to consumers through rates and services.
Economic challenges continue to put pressure on municipal revenue generation and its ability to collect
revenue in the 2024/25 financial year, hence a very conservative approach was adopted when projecting
revenue and receipts based on the current payment factors. It is however hoped that, with Budget Funding

Plan (BFP) strategies to enhance revenues, the payment factor will start to show a positive trend during the

budget year.

Despite these challenges, it remains the mandate and responsibility of the municipality to sustain service
delivery through this budget by reprioritising expenditure to ensure key objectives are achieved. Provision in
this budget continue to support government's commitment to broadening service delivery and expanding
investment in infrastructure, especially through capital projects, while at the same time considering the limited
fiscal environment upon which this budget was prepared. The budget has further been structured to contribute
to the municipality achieving the minimum strategic objectives of the IDP, taking into account the effect of
limited resources. The National Treasury's MFMA circulars were used to guide the compilation of the 2024/25

budget. Furthermore, the budget format and the content incorporate the requirements of the Municipal Budget

and Reporting Regulations.
The following principles were applied in formulating the final budget:

- The municipality’s Budget Funding Plan;
- Cost containment strategies;
- National economic outlook and its impact on local government;
- Affordable, realistic budget;
- Realistic and achievable collection rates;
- Budget to contribute to achieving strategic objectives of the IDP;
Repayment of loans to be properly provided for, with no new loans planned for;

- Repayment of old debts on bulk supplies;
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- Capital expenditure to be mainly funded from grants;
- Indigent subsidy for water and electricity be limited to the National guidelines;
- Indigent subsidy package to include property rates;

- Revenue driven budget with a view to achieve affordability;

This budget was not crafted without challenges. The main challenges experienced can be summarised as

follows:

- The on-going difficulties in the National and local economy which necessitated costs containment
measures as required by Treasury circulars;

- National Treasury austerity measures with minimal growth on conditional grants;

- Slow economic growth and unemployment, coupled with the fact that, a number of key industries are
shutting down businesses in the area of Newcastle;

- Inadequate allocation for repairs and maintenance due to funds limited;

- Limited capital infrastructure injection with limited provision for future maintenance due to limited
resources

- Inability to extend capital budget projects in terms of the IDP, other than those funded by grants and
already on the business plans.

- Inability to provide for the approved organogram in line with mSCOA regulations;

- Bulk electricity and water tariff increase above the increase in revenue tariff increase, which implies

additional burden to the municipality to provide electricity and water function.
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3.2 OVERVIEW OF THE 2024/2025 BUDGET

OPERATING BUDGET

The operating budget, which funds the continued provision of services provided by the municipality, is
projected to increase from the adjusted budget of R2.8 billion in 2023/24 to R2.9 billion in 2024/25, representing
an increase of R117 million. The bulk of the operational budget is consumed by the fixed costs of the
municipality of which R22.7 is funded through Provincial and National grants. This includes employee cost,
SALGA membership fees, bulk water and bulk electricity purchases, IT licences, Cemetries Licences, Finance

charges, Insurance, Bank Charges, Property valuations, depreciation, debt impairment to mention but few.

There has been a reduction in the provision for finance charges due to the cost containment measures being
implemented by the municipality. This indicates that the municipality is serious about its path towards cost
containment of non-core functions and reprioritisation of service delivery functions. The increase in the overall

operating budget is mainly due to the provision of the following:

- Costs of bulk purchases of electricity and water due to tariff increases;

- Increased costs of employee related costs due projected annual salary increase.

OPERATING REVENUE
Total operating revenue is projected at R2.6 billion in the 2024/25 financial year, representing an increase of

R224.5 million from the current year's adjusted budget of R2.3 billion.

The major items of the operating revenue for the 2024/25 financial year are as follows:

Details i 2024/2025 % of Total Revenue
| ! R'000
Electricity 870 386 33.2%
Water 237 039 9.0%
Sanitation / sewer 142 374 5.4%
Refuse 114 956 4.4%
Property rates 423 760 16.2%
Grants and subsidies 689 094 26.2%
Other revenue 15 621 0.6%
Interest earned from receivables 4140 0.2%
Rental of facilities 11643 0.4%
Interest eamed from current and 5 50 0.2%

non current assets

Newcastle Municipality 2024/25 to 2026/27 Final Budget 18



Fines 7601 0.3%

' Interest on investments 5592 |_ 0.2%

The following is the analysis of the revenue sources which have had the mainly impact in the increase in

revenue:
o Electricity services: R870.4 million, increase of R6.5 million (0.75%)

Electricity tariffs will increase by 11.23%. It must be noted that this tariff increases are as per the NERSA tool,
which was recommended by NERSA that all municipalities must use to come up with their tariff of charges for
electricity. The tariff seems to be lesser when compared to the previous year's tariff of 16.65%, which then
have the impact of R6.5 on the budget 2024/25. Cognisance should also be taken that this percentage increase
of 11.23% above the inflation rate of 4.9%, however this increase is based on the cost the municipality has
incurred in the 2023/24 in providing the electricity. The revenue figure of R870.4 million is net of the cost of

free basic service of R7.4 million in respect of electricity as required in terms of the Budget and Reporting

Regulations.
o Water services: R237.0 million, increase of R16.9 million (7.71%)

Water tariffs are expected to increase by 6% in the 2024/25 financial year. The increase of 6% in tariffs is
expected to generate additional revenue of R16.9 million (7.71%), from R220.1 million in the current adjusted
budget to R237.0 million in the 2024/25 financial year. The revenue figure of R237.0 million is net of the cost

of free basic services of R11.5 million in respect of water as required in terms of the Budget and Reporting

Regulations.

It must be mentioned that National Treasury has also issued the Budget Circular which requires all
municipalities to use the tariff budget tool to determine their tariffs. The percentage increase of 6% in all
services charges and property other than electricity have been used as per the old approach. However, we

have started to complete the tariff tool which still requires National Treasury’s reviews.

e Refuse removal: R114.9 million, increase of R5.2 million (4.71%)

Refuse removal tariffs are expected to increase by 6% in the 2024/25 financial year. The increase of 6% in

tariffs is expected to result in an increase in revenue of R5.2 million (4.71%), from R109.8 million in the current
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year's adjusted budget to R114.9 million in the 202/25 financial year. The revenue figure of R114.9 miliion is

net of the cost of free basic services of R17.3 million in respect of refuse removal as required in terms of the

Budget and Reporting Regulations.
e Sanitation: R142.4 million, increase of R11.9 million (7.72%)

Sanitation tariffs are expected to increase by 6% in the 2024/25 financial year. The increase of 6% expected
to generate additional revenue of R11.9 million (7.72%), from R154.3 million in the current year's adjusted
budget to R142.4 million in the 2024/25 financial year. The revenue figure of R142.4 million is net of the cost

of free basic services of R19.6 million in respect of sanitation as required in terms of the Budget and Reporting

Regulations.
e Property rates: R423.8 million, increase of R27.1 million (6.84%)

Property rates tariffs are expected to increase by 6% in the 2024/25 financial year, while the impermissible
amount will remain at R85 000. The increase in the property rates tariffs is expected to result in an increase in
revenue of R27.1 million (6.84%), from R396.6 million in the current year's adjusted budget to R423.8 million
in the 2024/25 financial year. The revenue figure of R423.8 million is net of the rates rebates and indigent
henefit of R73.8 million as required in terms of the Budget and Reporting Regulations. Furthermore, it must be
noted that the municipality has embarked in the general valuation of properties in line with the Local

Government Property Rates Act 6 of 2000. The impact of the draft valuation roll has been taken into account

in the budget for the property rates.
o Sale of goods & rendering of Services: R7.2 million, decrease of R6.2 million (46.4%)

Sale of goods and rendering of Services has been appropriated to comply with the mSCOA reporting
requirements. This component includes revenue generated from rendering of service other than service
charges. These are services that the municipality produces or partly produces. While other revenue includes
all other income not elsewhere classified. This item has been projected to decrease by 46.4% from the

adjusted budget of R13.6 million to R7.2 million in the 2024/25 final budget.
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o Other revenue: R8.3 million, increase of R387 thousand (4.90%)
Sundry tariffs will be increased by 6% and are expected to generate revenue of R8.3 million in the 2024/25
financial year. This represents an increase of R387 thousand (4.9%) from the budget of R87.9 million in the

current year's adjusted budget to R8.3 million in the 2024/25 financial year.
e Operational Transfers recognised: R689.1 million, increase of R84.9 million (14%)

Revenue from grants and subsidies is expected to generate operating revenue of R689.1 million in the 2024/25
financial year. This represents an increase of R84.9 million (14%) from the budget of R604.2 million in the
current year's adjusted budget to R689.1 million in the 2024/25 financial year. These operating grants include
the equitable share, the Finance Management Grant (FMG), Expanded Public Works Programme and various
other provincial grants from department of Arts and Culture and the Department of Human Settlements. A
portion of the Municipal Infrastructure Grant (MIG) and Water Services Infrastructure Grant (WSIG) have also
been included in the operating grants in order to deal with capacity operational issues in the department of
Technical Services, disaster grant is also included to deal with the maintenance of floods events within
jurisdiction of Newcastle. In addition is the amount of R20 million for housing projects which was received
years ago for the completion of housing projects. It must be further mentioned that in the Provincial Gazette
the municipality has noted allocations from Housing for the implementation of Informal Human Settlements,
that allocation is not included as part of our revenue, since it does not meet the criteria to be recorded in our

books. The appropriation of grant transfers in the budget has been made in accordance with the Division of

Revenue Act and the provincial gazette.
e Fines: R7.6 million, increase of R355 thousand (4.90%)

Revenue for fines is expected to generate revenue of R7.6 million in the 2024/25 financial year. This represents
an increase of R355 thousand (4.90%) from the budget of R7.2 million in the current year's adjusted budget
to R7.6 million in the 2024/25 financial year. Fines will be imposed in accordance with the traffic laws and

regulations and will be influenced by law enforcement and the behaviour of road users in the jurisdiction of

Newcastle.
o Interest on investments: R5.6 million, increase of R261.2 thousands (4.90%)

Interest on investments is expected to generate revenue of R5.6 million in the 2024/25 financial year. This

represents R261.2 thousands increase of (4.90%) from the budget of R5.3 million in the current year to R5.6
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million in the 2024/25 financial year. Interest will be earned based on the value of the investments that the

municipality will make with various financial institutions for any additional funds during the financial year.

o Interest on exchanged & non-exchanged outstanding receivables: R4.1 million, increase of

R3.1 million (77.1%)

Interest from receivables (debtors) has been split to cater for interest charged on outstanding debtors from
exchanged revenue and non-exchange revenue, in line with the mSCOA version 6.8 chart. The interest
charged on exchanged revenue is projected to be R4.1 million while non-exchanged revenue is projected at
zero. Interest on exchanged revenues includes interest that is levied on overdue business accounts, this
includes interest on electricity, water, refuse and sanitation; while non-exchanged receivables is interest levied

on businesses for property rates, the municipality is not planning to charge interest on property rates.
o Rental of facilities: R11.6 million, increase of R544 thousand (4.7%)

Tariffs from rental of municipal facilities will be increased by 6% and is expected to generate revenue of R11.6
million in the 2024/25 financial year. This represents an increase of R544 thousand (4.7%) from the adjusted

budget of R11.1 million in the current year to R11.6 million in the 2024/25 financial year.

o Licences: R36 thousand, increase of R1 thouéand (4.9%)

Tariffs from licences will be increased by 6% and is expected to generate revenue of R35 thousand in the
2024/25 financial year. This represents an increase of R1 thousand (4.9%) from the budget of R34 thousand
in the current year's budget to R36 thousand in the 2024/25 financial year.

o |Inflation target
The municipality has noted MFMA, Circular 128 which came while the municipality had already resumed the
process of the final budget. The municipality has used MFMA, Circular 126 in the compilation of the final
budget 2024/25 financial year. In terms of the National Treasury’s budget circular No.126, the projected
inflation rate for 2024/25 is 4.9%. It is noted that the tariff increases of 6% for rates and services and 11.23%
for the electricity are slightly above the projected CPIX projection of 4.9 but within the South African Reserve
Bank inflation ceiling of 6% for rates, water, sewer, refuse and sundry services. Cognisance must be taken
that these tariffs might be far lower than the cost to provide for a particular service. This is evidenced by the
electricity tariff of R11.23, which was derived by the NERSA tariff tool which considered all the costs involved
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in providing for electricity. With all tariffs the municipality will consider using NERSA tool and National Treasury

tariff tool.
OPERATIONAL EXPENDITURE

Total operating expenditure is projected at R2.887 billion in the 2024/25 financial year, representing an
increase of R116.5 million (0.4%) from the current financial year's budget of R2.771 billion to the final budget

of R2.8 billion. The municipality's expenditure for the 2024/25 budget is informed by:

o National Treasury budget and cost containment measures circulars
¢ Relevant legislative imperatives,
e Expenditure limits set by realistic and realisable revenue levels,

o National, Provincial, and local economic and fiscal conditions,

o NERSA bulk tariff for electricity.

The major items of the operating expenditure for the 2024/25 financial year are as follows:

Details 2024/2025 % of Total Budget
R'000
Bulk purchases 725 201 25.1%
Other materials 174 154 6.0%
Employee related costs 762 698 26.4%
Depreciation 352716 12.2%
Debt impairment 294 207 10.1%
Other operational costs 166 667 5.8%
Finance Charges 30300 1.1%
Irrecoverable debts written off 93 659 3.2%
Remuneration of councillors. 28 443 1.0%
Contracted services 259 598 | 90%
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The following are expenditure items included in the budget:

o Employee Related Costs: R762.6 million, increase of R54.3 million (7.6%)

Employee related costs has increased from R708.4 million of the adjusted budget to R762.6 million,
representing an increase of R54.3 million (7.6%). The assumptions are based on the budget funding plan
strategies to keep the existing warm bodies, this includes all positions which are on the VIP system from July
2023 to date. Another assumption is made to the municipality’s affordability and reprioritization where we
intend on improving service delivery and not to increase salaries by CPIX and Notch, in the current year, rather
in the new MTREF where it is believed that our revenue based would have been improved by then.
Furthermore, in a past 2 years the group life benefit was removed after taking into consideration the outcry of
officials with the level of poor service and reduced benefits from the scheme. This employee cost is 26.4% of
the total operational budget which is within the accepted benchmark of 25%-40%. In addition, it must be further

mentioned that the municipality can only afford this percentage at this stage due to cash flow challenges.
e Remuneration of Councillors: R28.4 million, an increase of R1.5 million (5.4%)

Remuneration of Councillors is projected to be R28.4 million, representing an increase of R1.5 million (4.40%)
from the current year's adjusted budget of R26.9 million. The projection is based on the 2023/24 expenditure

trends and the fact the MEC has not made any increases on the Councillors’ upper limited for the past 4 years.
e Bulk Electricity Purchases: R725.2, an increase of R71.1 million (9.80%)

Expenditure on bulk electricity purchases is projected at R725.2 million, representing an increase of R71.0
million (10.8%). The tariff used on bulk is from NERSA which is projected to be 11.75%. This tariff is slightly

higher than the electricity tariff levied to consumers which demonstrate that the municipality is already

budgeting for deficit on electricity charges.

e UThukela Water Entity: R170.1 million, an increase of R14.6 million (9.39%) & other materials
R4.1 million

The municipality’s contribution to uThukela Water increased from R155.5 million to R170.1 million which

represents an increase of R14.6 million. This provision is in line the with MFMA, Circular 14, which requires
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bulk water to be treated as inventory. On the statement of financial performance (A4) is the projection for bulk
water planned to be consumed while statement of financial position (A6) reflects water purchased from
uThukela which is on stock. This circular requires lot of engagement with engineers, technical officials to
ensure that everything as stipulated is budgeted for. The municipality will ensure that contents of the Circular

are understood by all stakeholders involved in technically, budgeting and reporting.

Furthermore, the municipality has engaged uThukela water on their final budget 2024/25 in line with Chapter
4 of the MFMA, Section 21. After careful consideration of their request the municipality concluded by budgeting
the average percentage from their requests which is 9.3%, that percentage has been used to project for the

2024/25 budget bulk water. The municipality is still trying different ways to prevent water losses which adds a

strain to the budget.

e Debt impairment: R294.2 million, an increase of R9 million (3.1%) & Irrecoverable debts written

off: R93.7 a decrease of RO rands (0%)

The municipality has projected to incur R294.2 million on debt impairment representing an increase of R9
million (3.1%) from the adjusted budget of R285.2 million. The provision is based on the collection rate versus
the amount expected to be billed in the budget year and the write offs projected in line with the Debt
Management Policy. This provision is also based on the bad debts written-off in the current year as accounting
entry.

Irecoverable debts written-off are receivables which cannot be traced and collected. In the current year the

Council has approved write-offs amounting to R93.7 million, this has no effect on the budget and cash flow.

e Depreciation: R352.7 million, a decrease of R26.4 million (7%)

Provision for depreciation has been projected to be R352.7 million, representing a decrease of R26.4 million
(7%) from the adjusted budget of R379.1 million. The provision is based on the municipality's asset register's
expected lives of the assets. The increase is attributable to the projected capital expenditure and the
infrastructure projects which were completed during the current financial year. The asset register is being
monitored and the municipality is embarking on the plans to dispose old items which might change the value

of municipal assets. This item will be looked at closely on the finalisation of the 2024/25 - 2026/27 MTREF.
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e Finance Charges: R30.3 million, a decrease of R2.2 million (6.90%)

Expenditure on interest on loans is projected to be R30.3 million, representing a decrease of R2.2 million
(6.90%) from the current year's adjusted budget of R32.5 million. The estimation of finance charges of R30.3
million is based on the amortisation schedules of the loan portfolios of the municipality and the loan agreements
with the financial institutions, which is expected to last for at least the next seven years. The decrease is also

based on the fact that the municipality won't be taking new loans but rather the fleet will be purchase on rent

to buy basis.

o Contracted services: R259.5 million, a decrease of R7.5 million (3%)

Expenditure on contracted services is projected to be R259.5 million, representing a decrease of R7.5 million
(3%) from the current year's adjusted budget of R267.2 million. The decrease is due to the removal of the
Human Settlement Grant for the implementation of informal houses. It must further be mentioned that included
on the contracted services is repairs and maintenance which are outsourced, professional fees outsourced

due to expertise required which the municipality do not have. Contracted Services are funded from Grants

R130.7 million and internal funding R128.8 million.

e Other operational costs: R166.7 million, an increase of R4.6 million (3%)

Other expenditure is projected to be R166.7 million, representing an increase of R4.6 million (3%) from the
current year's adjusted budget of R162 million. The increase is mainly due to the additional provision for
departmental rates, purchase of new plant, vehicle tracking system and services due to revenue tariff
increases. While it is noted that this final budget seems to compromise operations however, it is hoped that

measured employed to increase the revenue base will work at the benefit of the municipality.

OPERATING SURPLUS/DEFICIT

The operational budget therefore yields an operating deficit of R103.7 million. It is noted that the operating
deficit has decreased by R38.2 million when compared with the budgeted deficit of R141.9 million in the current
year's adjusted budget. It remains the commitment of the municipality to comply with MFMA Circular No.72

and 126, which encourages municipalities to adopt a surplus position over the MTREF with a view to achieve
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and maintain financial stability of the municipality. It must also be recorded that the municipality's budget is not
yet funded as it is unable to provide all provision as indicated in table A8. The municipality has, however,
submitted a revised Budget Funding Plan, which is aimed to achieve a funded budget by 2026/27 financial
year. At this stage, it is important that the municipality remains committed to the strategies and targets of the

funding plan.

CAPITAL BUDGET

The municipality’s capital budget is projected to be R173.4 million, consisting of R162.3 million to be funded
from government grants, and R11.1 million to be funded from internally generated funds. This is in line with
the strategies on the BFP which encourage grant funding. The summary of the capital budget over the medium

terms is depicted as follows:

Details 2024/2025 % of total
R'000 expenditure
Total Capital Budget 173 486 -~ 100%
Funded as follows:
Grant funding 162 376 94%
Internal funding 11110 6%
173 486 100%

Government grants continue to fund the bulk of capital programme over the next three financial years, covering
about 97% of the capital expenditure in the 2024/25 financial year. Due to the current cash flow position, the
municipality has no plans to take new loans.

The capital budget summarised by asset type can summarised as follows:

| ASSET CLASS 2024/2025 % of total
R'000 Expenditure
Electrical Infrastructure 22 344 12.88%
Water Supply Infrastructure 52 191 30.08%
Sanitation Infrastructure 12 000 6.92%
Machinery and Equipment 1560 0.90%
Roads Infrastructure 56 051 32.31%
Furniture and Office Equipment 1230 0.71%
Sport and Recreation Facilities 18 964 14.71%
Community Facilities 5000 0.03%
Computer Equipment 2050 1.18%
Intangible Assets 1000 0.06%
Heritage Assets 296 0.17%
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Transport Assets

TOTAL CAPITAL BUDGET

800

173 486

0.05%

100%

The municipality will be spending the bulk of its capital programme towards basic infrastructure, with R56.1

million towards roads and storm water, R52.2 million towards water infrastructure, R12 million towards

sanitation infrastructure, R22.3 towards electricity infrastructure as well as R18.9 million towards sports

infrastructure. A further R2 million will be spend on tools of trade and other community assets.

The following is the list of capital projects which will be implemented over the medium-term period:

FINAL CAPITAL BUDGET 2024/25 -2026/27 MTREF

2025/2026 FINAL 2026/2027 FINAL
|Dire_ctorane Description 'mSCOA Config Description 2024/25 FINAL BUDGET |[BUDGET BUDGET
|CORPORATE SERVICES
'EMINISF RATION OVERHEAD PROJECTOR AND PROJECTION SCREEN 50000,00
ADMINISTRATION PURCHASES OF VEHICLES 80000000 ]
850 000,00
COMMUNITY SERVICES - .
COMMUNITY SERVICES CONSTRUCTION OF SPORTS FACILITY (OLD CASINO} 10000000,00 10000 000,00 10000 000,00
COMMUNITY SERVICES GRASS CUTTER 70000,00
COMMUNITY SERVICES FURNITURE FOR COMMUNITY HALLS 400000,00
COMMUNITY SERVICES BULK REFUSE CONTAINERS - 800 000,00 00 000,00
COMMUNITY SERVICES ROAD MAKING MACHINE 90000,00
COMMUNITY SERVICES AMPHITHEATRE: PHASE 3 217000,00 320000,00 32000000
COMMUNITY SERVICES ART PURCHASES 29000,00 R
COMMUNITY SERVICES CONSTRUCTION OF WHEELCHAIR RAMP AT ART GALLERY 50000,00
10856 000,00 11120 000,00 11120 000,00
| DEVELOPMENT PLANNING AND HUMAN SETTLEMENTS
ITOWN PLANNING NEIGHBOURHOQD DEVELOPMENT PARTNERSHIP GRANT 20000000,00 200000000 5000 000,00
HOUSING FURNITURE AND EQUIPMENT 500 000,00 500 000,00 50000000
ECONOMIC DEVELOPMENT CONSTRUCTION OF ATNS TOWER 4500000,00
ECONOMIC DEVELOPMENT REFURBISHMENT OF HANGER BUILDING 500000,00
ECONOMIC DEVELOPMENT |AIRPORT SOFTWARE 16000000,00
26 500 000,00 2500 000,00 5500 000,00
|BUDGET AND TREASURY OFFICE |
|FINANCIAL TREASURY SERVICES |FURNITURE AND EQUIPMENT 300000,00 300 000,00 300000,00 |
IFINANCIALTREASURY SERVICES MACHINERY & EQUIPMENT 100000,00 100000,00 100000,00
FINANCIAL TREASURY SERVICES ITEQUIPMENT 2000 000,00 200000000 2000000,00
2400 000,00 2400 000,00 2400 000,00
TECHNICAL SERVICES
MRUU URE CIViL BLAAUWBOSCH BULK WATER 870337476
INFRASTRUCTURE CIVIL CONSTRUCTION & REHABILITATION OF JR2 RDAD 10000 000,00
INFRASTRUCTURE CIVIL VILIOENPARK BULK WATER & SANITATION 13000000,00 31483 87895 9006 169,36
|INFRASTRUCTURE CIVIL UPGRADE OF MADADEN| WASTE WATER TREATMENT 1000000,00 -
INFRASTRUCTURE CIVIL UPGRADE & REFURBISHMENT OF BULK SEWER PIPELINE FROM SIYAHLAL 11.000000,00 2883754122
|INFRASTRUCTURE CIVIL CONSTRUCTION OF SPORTS FACILITY - MIG 8964 576,32 10558 042,13
|INFRASTRUCTURE CvIL PIPE REPLACEMENT AND UPGRADE PROJECT 30487 876,00 -
|INFRASTRUCTURE CIVIL FURNITURE EQUIPMENT 30000,00 100 000,00 150000,00
|INFRA5TRUCTURE CIVIL CONSTRUCTION OF MADADEN| TARED ACCESS ROADS Ward 28 & 29 13050 546,38 2026978272 2933585190
|INFRMTRUCTURE CVIL CONSTRUCTION OF 0SIZWENI TARRED ROADS ward 9,10 & 32 13000000,00 20 879 208,60 34 426 939,07
|INFRASTRUCTURE CIVIL CHARLESTOWN BULK WATER SUPPLY - 481284441 30000 000,00
|INFRA5TRUCTURE CIVIL UPGRADE OF VOORTREKKER PUMPSTATION & ASSOCIATED WORKS - 4000 000,00 28799 461,60
llNFRI\STRUCTURE CIvIL CONSTRUCTION OF 11ky SWITCHING STATION- CAPRICON 7700:000,00 6 000 000,00 | 6 500 000,00
|INFRASTRUCTURE CIVIL CONSTRUCTION OF 132/11kv STATION- EQUARAND 14 644 000,00 12 000 000,00 12 000 000,00
:INFRA.STRUCTURE CIVIL HIGH VOLTAGE TEST EQUIPMENT 130000000
l | 132880 373,46 138 946 299,02 150218 421,93
TOTAL FINAL CAPITAL BUDGET 173486 373,46 154966 298,02 | 169 238 421,93
28
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COST CONTAINMENT MEASURES
In line with $62(1)(a) of the Municipal Finance Management Act No.5 of 2003 which requires the accounting

officer to be responsible for managing financial administration of a municipality, the Minister of Finance in his
budget speech on 24 February 2016 announced cost containment measures for the entire public sector. The
Minister emphasised the need to reduce excessive and wasteful expenditure, and that action be taken to
manage unnecessary expenditure. The municipality is already implementing several measures in this regard.
These measures have mainly been driven by the Municipal Manager's and the Budget and Treasury Offices.
The municipality already adopted the Cost Containment Policy, which focuses on our high-cost drivers that

must be contained and curtailed. Below are high-cost drivers for the municipality:

DRINKING WATER QUALITY

The municipality complies within the required Blue Drop status in terms of the quality of water being provided
to the citizens of Newcastle. Water test samples are being provided in all water storages to ensure that

necessary standards is being met before water is distributed to communities.

WASTE WATER MANAGEMENT QUALITY

The municipality complies within the required Green Drop status in terms of the quality of waste water
management being provided to the citizens of Newcastle. While it is acknowledged that the is a challenge of
sewer infrastructure in areas currently not zoned under Newcastle Municipality, the municipality doe reach out
to such areas using the VIP desludging system. The municipality further distributes VIP toilets in areas where

water-bone sewer is not yet available. The larger part of Newcastle Municipality does have the necessary

sewer system.

BUDGET FUNDING PLAN
At the beginning of the financial year, the municipality had submitted its annual budget both to National and

KZN Provincial Treasury, which budget was declared as unfunded upon assessment. The assessment was
such that, it will be impractical for the municipality to come up with a funded budget within one financial year.
The municipality was then required to adopt the Budget Funding Plan together with the Budget, which will be
implemented until such time that the budget is fully funded. The Council of Newcastle Municipality had since
tabled a Budget Funding Plan (BFP) as required by Treasury, which was developed in response to the

municipality’s current financial situation. Detailed explanation on Annexure F.
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HIGHLIGHTS ON THE NEW BUDGET REPORTING STANDARD (mSCOA)

As all municipalities were required by National Treasury to be fully mSCOA compliant as of 01 July 2017,
Newcastle municipality has made stride in ensuring compliance. The implementation of mSCOA is an ongoing
process and the adjustment budget has been prepared in compliance with the regulations and in schedule A;
V/6.8; as attached in Annexure D. However, it must be mentioned that while the final budget has been prepared
on the financial system other tables are still inaccurate pending finalization of other mSCOA business
processes which should integrate. Furthermore, on A6, A7 and A8 of schedule A extracted from data strings
the outer years 2024/25 and 2026/27 are still not balancing to the manually captured schedule A, this is due
to the current configuration of the financial system. Developments to deal with this discrepancy are underway.
The progress on the finalisation of budget module is around 70%. This integration will go a long way in ensuring

alignment between the approved budget and monthly and quarterly budget statements.

COMPLIANCE WITH MUNICIPAL BUDGET REPORTING REGULATIONS

The final budget 2024/25 to 2026/27 MTREF has been prepared in compliance with the Municipal Budget

Reporting Regulations format and all other requirements. Schedule A consisting of all required tables is

attached as Annexure D for this purpose.
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4. BUDGET TABLES AND RELATED CHARTS

As attached in Annexure D - Schedule A tables
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PART 2 - SUPPORTING DOCUMENTATION

1. OVERVIEW OF BUDGET PROCESS

Budgeting is primarily about the choices that the municipality has to make between competing priorities and
fiscal realities. The budget process is an effective process that every local government must undertake to
ensure good governance and accountability. The process outlines the current and future direction that the
municipality would follow in order to meet legislative stipulations. The budget process enables the municipality

to optimally involve residents and other stakeholders in the budgeting process.
The budget preparation process is guided by the following legislative requirements:

e Municipal Finance Management Act;
o Municipal Budget and Reporting Regulations;
e Municipal Systems Act; and

e Municipal Structures Act.

Section 21 of the MFMA requires that a time schedule setting out the process to draft the IDP and the budget
be tabled ten months before the financial year. In compliance with this requirement the IDP and budget time
schedule was tabled before council in August 2023 as per the provisions of the act. The main objective of the
timetable is to ensure integration between the Integrated Development Plan, the budget and aligned process
towards tabling a balanced budget. The approved 2024/25 Medium Term Budget for the Newcastle
Municipality laid the foundation by which strategic functions within the municipality could apply sound financial
planning and management over the medium to long term. It facilitates the critical alignment of planning,

budgeting and sustainable service delivery in line with Newcastle’s vision as enshrined in the IDP.

The purpose of the 2024/25 budget is to comply with the Municipal Finance Management Act (No. 56 of 2003)
and is a financial plan to enable the municipality to achieve its vision and mission through the 1DP which is
informed by our five-year programme and community/stakeholder inputs. The tabled budget is a start of a
journey towards the final budget for approval. It will be followed by many processes both politically and
administratively, amongst others, consultations with communities in the municipal area. In December 2023,
budget instructions were issued to departments by the Budget and Treasury Office. Staff budget requirements

were also reviewed for budgetary purposes with an intense scrutiny of human resource needs and assessment

of the critical vacancies.
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A budget workshop and budget steering committee was held during February and March 2024 which focused
on the state of financial affairs, limited resources and how the budget will be allocated to departments. The
workshop further dealt with past performance trends of operating budget and capital budget, identified budget
approach going forward and set the criteria and basis to be used in the appropriating financial resources
amongst municipality’s functions during budget processes. Budget meetings were also held with various
departments and the Management Committees to provide detailed clarity on the budget preparation. At these
meetings, budget strategy, budget policies and the alignment of the budget with the IDP were discussed. The
IDP's strategic focus areas informed the development of the budget, in addition to assessing the relative

capacity to implement the budget, taking affordability considerations into account.
1.2 POLITICAL OVERSIGHT OF THE BUDGET PROCESS

The key to strengthening the link between priorities and spending plans lies in enhancing political oversight of
the budget process. Strengthening the link between Government's priorities and spending plans is not an end
in itself, but the goal should be enhanced service delivery aimed at improving the quality of life for all people
within the municipality. Section 53(1) (a) of the MFMA, states that, the mayor of a municipality must provide
political guidance over the budget process and the priorities that must guide the preparation of the budget.
The Management Committee and the Executive Committee will use the budget process to advise Council
accordingly in this regard. Political oversight of the budget process allows government, and in particular, the

municipality to manage the tensions between competing policy priorities and fiscal realities.

1.3 PROCESS FOR CONSULTATIONS WITH EACH GROUP OF STAKEHOLDERS AND OUTCOMES

Local government policy and legislation put great emphasis on municipalities developing a culture of
community participation and the creation of appropriate and relevant community participation mechanisms,
processes and procedures. The municipality prides itself of enjoying the reputation of actively engaging many
of its citizens as possible in its planning, budgeting, implementation and monitoring processes. In order to

strengthen public participation, the municipality will be rolling out its budget programme to all wards in the

municipal area, during the year.

The municipality has conducted the public consultation meetings with the local communities, in fine with
Section 22 of the MFMA. The consultation process included newspaper platforms with various stakeholders.
Accordingly, the approved budget will follow an extensive publication of the budget documentation in the local
newspapers, libraries, and all municipal public areas. Copies of the approved budget in both electronic and

printed formats were be submitted to National Treasury as well as the Kwazulu-Natal Provincial Treasury and
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the Provincial Department of Co-operative Governance and Traditional Affairs. The approved budget will also

be published on the municipal website. The key target groups for the budget hearings will include:

o Ratepayers Association
e Newcastle Business Chambers;
e Farmers Association; and

e Political Parties
1.4 SCHEDULE OF KEY DEADLINES RELATING TO THE BUDGET PROCESS

The budget time schedule for the compilation of the 2024/25 budget cycle was tabled in August 2024, well
before the start of the budget year and in compliance with the MFMA. The plan was accordingly implemented

and reviewed where considered necessary to do so.

The following table reflect the activities and key deadlines that were included in the schedule.

Key Deadlines

DATE | ACTIVITY RESPONSIBILITY
e 10 months before start of the budget year: Tabling of time
schedule outlining key deadlines to the municipal Council as per
August 2023 Mayor/MM
MFMA S21(b).
¢ Roll over process begins
o Advertising of budget and IDP time schedule.
e Conclude initial consultation and review policies, confirm
priorities, identify other financial and non-financial parameters
September 2023 _ . MM/CFO
including government allocations, and the financial outlook in
order to needs and to review fiscal strategies.
e Preparation of Departmental financial Planner.
= Meeting with Mayor, Exco and Manco to discuss the strategic' MM/BTO
direction and objectives for the 2023/24 fiscal strategies and to
discuss the budget preparation process of the budget
October 2023 ‘ _
framework to provide parameters and request budget inputs for
2023/2024.
= Departmental Cost Reflective Tariffs. BTO
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' DATE

ACTIVITY

RESPONSIBILITY

Assess impact on tariffs and charges.

Finalize inputs from bulk resource providers (NERSA,

uThukela) and agree on proposed price increase.

Submit all Budget related policies for review.

November 2023

Revenue assumptions

Fixed cost projections

Preparation of budget guidelines.
uThukela and Technical Service discussion of Bulk water and

water losses.
Submission of guidelines to Budget Steering Committee for

comments.
Invitation of Treasury for Annual Review of Budget related

Policies.
Invitation of Treasury to conduct training on cost reflective

tariffs.

BTO/HR

December 2023

Submission of budget guidelines to Departments
Departmental visit to departments

MSCOA workshop.

BTO

January 2024

Preparation of Mid-year Review

Mid-year submitted to portfolio, EXCO & Council (before 25
January)

Review the proposed National and Provincial allocations for
incorporation into the draft budget.

Report back on progress with Budget inputs.

BTO/MANCO

February 2024

Finalize operational and éapital budgét, finalize all budget
related policies.

Adjustments budget approval

Bilateral engagement of mid-year review

Review of Budget Funding Plan.

Extended
MANCO
EXCO

and

March 2024

Budget Workshop:

o Discussion of budget inputs, link capital and operational

plans to IDP and determine proposed tariffs.

EXCO
MANCO
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| DATE

ACTIVITY

RESPONSIBILITY

e Validation of budget on the financial system

March 2024

' Draft Budget:

o 90 days before the start of the budget year, Council must
consider approval of the draft budget.

e Submit the draft multi-term operational and capital budget and
all budget related policies for approval.

e Provincial treasury engagement on Adjustment budget.

o Alignment of IDP, Budget & SDBIP

MAYOR, MM,
CFO

April 2024

Public Consultation Process:

e Submission of approved budget both printed and
electronically to COGTA, National and Provincial Treasury.

e Submission of the Draft Budget Data Strings

e Make public notice in terms of S22, 75 of the MFMA and
21A of the Municipal Systems Act.

e Public Consultation on draft budget throughout the
municipality in terms of Chapter 4 of the Municipal Systems
Act (including budget related Policies for Annual Budget &
SDBIP).

e Bilateral engagement with Provincial Treasury on the Draft
Budget

MAYOR
EXCO
MM
CFO

May 2024

Respbnd to Public Comments in terms of $23 of the MFMA.
e Response to public comments and sector comments.
Incorporate recommendations into draft budget.
e Alignment of IDP, Budget & SDBIP

Approval of Final Budget - MFMA S24.
e Approve the final multi-term operational and capital budget
together with the adoption of resolutions that may be necessary.

o Submission of Data Strings for the Original Budget

MAYOR
BTO
| MM

CONCIL

June 2024

Publication of Annual Budg'et.
e Submission of the approved budget printed and electronically to
COGTA, National and Provincial Treasury, S22(b).

MM
BTO
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DATE ACTIVITY ' RESPONSIBILITY |

e Make public notice in terms of $22(a), 75 of the MFMA and 21A
of the Municipal Systems Act.

e Bilateral engagement with Provincial Treasury on the Final

| Budget

¢ Validation of budget on the financial system.

e Budget is uploaded on the production system.

July 2024 BTO
e Submission of locking certificate in terms of S74(1) of the

MFMA
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2. OVERVIEW ALIGNMENT OFANNUAL BUDGET WITH INTEGRATED DEVELOPMENT PLAN

The municipality’s Integrated Development Plan (IDP) is its principal strategic planning instrument, which
quides and informs its on-going planning, management and development actions. The IDP represents the
municipality’s administration’s commitment to exercise its executive authority (except in cases where it is in
conflict with national or provincial legislation, in which case such legislation prevails), and is effectively the
local government’s blueprint by which it strives to realise its vision for Newcastle in the short, medium and long
term. However, while the IDP represents the strategic intent of the municipality, it is also compiled with the
understanding that a number of challenges will need to be overcome in order to achieve the strategic objectives
it sets out. Some of these challenges are known, while others are as yet unknown and may arise at any time

due to any number of local, national and international economic, political or social events.

2.1 KEY NATIONAL AND PROVINCIAL GUIDING DOCUMENTS

To ensure that the municipality is a more responsive, efficient, effective and accountable local govemment,
we will outline, precisely how we intend to translate our long term 2035 Municipality Vision into an effective
plan that aligns the municipal budgets, monitoring and evaluating mechanisms as well as timeframes for
delivery. The municipality has taken the strategic direction to achieve closer alignment between the Long-Term
Development objectives and its IDP. The development of the strategic approach for the municipality is guided

by - but not limited to — the following;

National Development Plan (Vision 2030)
The intention of this plan is to improve service delivery for citizens of South Africa, whilst integrating national,

provincial and local policies and programmes into a single, target orientated and long term-based plan. In this
plan a collective approach of improving the lives of the citizens is applied, and communities themselves have
a role to play in this regard. The Spatial component of the NDP which is the Integrated Urban Development

Framework provides a macro spatial context for urban development at a national level.

Delivery Agreement Outcome 9
The aim of Delivery Agreement: Outcome 9 is to ensure a responsive, accountable, effective and efficient local

government system so as to restore the confidence of citizens in the local government sphere. As such
municipalities need to ensure that the basic needs of communities are met; build clean, effective, efficient,
responsive and accountable local govemment; improve performance and professionalism and strengthen
partnerships between local government, communities and civil society. Whilst primarily there is a reporting line

to Outcome 9, the municipality also reports on Outcome 8 which concentrates on human settlements.
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National Priorities: SONA (State of the Nations Address 2024)

The State of the Nation address for the 2024 confirmed the President Cyril Ramaphosa’s commitment to the
electricity crisis and improve the economy of the country which has been hit by the impact of the pandemic.
The President admitted that the country is facing serious challenges but said action was being taken to address

them. The following are some key points from the State of Nation Address:

Economic reconstruction and recovery planning — Infrastructure development;

e Economic reconstruction and recovery planning — Industrialisation and local production;
¢ Economic reconstruction and recovery planning — Energy security;

o Economic reconstruction and recovery planning — Employment stimulus;

o Strengthening economic reforms: State —owned enterprises

e Strengthening economic reforms: Building a capable state;

e Strengthening economic reforms: State —owned enterprises

e Fighting crime and corruption by giving focus to Gender Based Violence;

Towards an Integrated Urban Development Framework

A key objective of government is to facilitate economic growth, job creation and reduce poverty and income
inequality. The framework for integrated urban development is a key governmental initiative to realise this
objective because it leverages the potential of our cities and towns, which are South Africa’s engines of growth
and job creation. Urban areas offer the advantages of economic concentration, connectivity to global markets,
the availability of new technologies and the reality of knowledge economies. Given the challenges that urban
areas face, there is a need to forge a sustainable growth vision for our urban and rural spaces that will guide

our development priorities and choices. As such the framework begins to identify key levers.

Provincial Priorities (State of the Province Address 2024)
The Premier, Honourable Nomsa Dube, highlighted key intervention areas for the province that would influence
the IDP for municipalities. In the SOPA the alignment of the IDP, PGDS and the NDP were stressed. In the

speech the KZN Premier listed the priority Interventions which remain the foundation of the Provincial Growth

and Development Plan. The Interventions are:

- Building a thriving economy and job creation;
- Industrialisation through Special Economic Zones;
- Promoting clothing and textile industry

- Harmnessing export capacity;
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- Promoting tourism growth and development,

- Promoting regional airports;

- Digital Hubs, ICT and innovation;

- Establishment of coastal smart cities to realise Vision 2030;

- Radical Economic Transformation through Operation Vula Programme;
- Radical Agrarian Socio-economic Transformation;

- Environmental sustainability;

- Re-igniting economic growth through infrastructure development;

The Premier also stressed on the alignment of all the above interventions with a view to create a progressive
and a viable province aimed at achieving national strategies. The alignment of the provincial action plan with

the President's State of the Nation Address remain the priority of the provincial government of KwaZulu Natal.

Provincial Growth and Development Strategy
In line with the National vision 2030, the Provincial Growth and developmental Strategy will ensure economic

growth and improved quality of life in KwaZulu-Natal. An integrated service delivery mechanism will be applied
by various stakeholders in an effort to create employment opportunities, skills enhancement, effective and
efficient governance, human and community development, improved infrastructure and adequate utilization of

spatial form. The PGDS is currently under review to ensure that the plan meets the objectives of the National

Planning Commission as well as the SDG's.

Long Term Development Framework

Many town and cities around the world are competing with one another on the local global open market to
become economically competitive and in doing so, are inadvertently creating unsustainable environments.
Against this background then, it is clear that the municipality has indeed a direct role to play in the facilitation

and management of long-term planning and development processes that consider the issue of sustainability.

2.2 DEVELOPMENT CHALLENGES

Significant strides have been made to address the key development challenges in the municipality. While

significant progress has been made in all areas, there is still some distance to go towards addressing the

following challenges:

e High rates of unemployment and low economic growth;

e High levels of poverty;
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e Low levels of skills development and literacy;

¢ Limited access to basic household and community services;

¢ Increased incidents of HIV/AIDS and communicable diseases;
e Unsustainable developmental practises;

o Ensuring adequate energy and water supply;

¢ Infrastructure degradation;

e Ensuring financial sustainability;

o Ineffectiveness and inefficiency of inward-looking local government still prevalent in the municipality.

The essence of the Newcastle Municipality’s IDP is to achieve a balance between meeting basic needs,

strengthening the economy and developing people skills and a technology base for the future.

2.3 MUNICIPAL STRATEGIC PRIORITY AREAS

In order to achieve our vision and to address the development challenges, there are a number of key strategic
priority areas which need to be taken into consideration. These priorities lead to the creation of structures
which support, house and associate other actions and activities — the building blocks around which actions

and prioritisation take place. It also acts as a point of leverage for creating a sustainable municipality that is

caring and liveable.
2.4 POLITICAL PRIORITIES AND LINKAGES TO THE IDP

The IDP is an all-encompassing plan which provides the framework for development within a municipality. It
aims to co-ordinate the work of local and other spheres of government in coherent plans to improve the quality
of life for all the people living in the area. All operating and capital programs in the 2024/25 medium-term
budget have been assessed through a prioritisation mechanism that was developed to ensure that there is
alignment to the development strategy of the municipality. The IDP formed the basis of the priorities identified
in the strategic plan and all resources are focused on the achievement of the priorities. The Mayor, Ward
councillors, ward committees, and the full council full an active part in the community based planning and

ensuring that budget takes to the priorities of the IDP.
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2.5 IDP OVERVIEW

The Municipal Systems Act requires that each Municipality prepare an Integrated Development Plan to serve
as a tool for transforming local governments towards facilitation and management of development within their
areas of jurisdiction. The IDP is a five year plan whose principal purpose is to ensure the development of the
local community in an integrated manner which involves strategic business units within the municipality,
relevant strategic stakeholders and the community. This final IDP marks the new 5t generation of the five

years period of the new Council which occupied office in November 2021.
2.6 IDP PROCESS AND STAKEHOLDER PARTICPATION

The IDP is prepared every five years and reviewed yearly to inculcate a democratic approach to local
governance by ensuring all stakeholders get an opportunity to voice their opinions in influencing the shape,
form, direction and pace of development in their localities. The municipality is committed to addressing the
needs of the people and values the inputs from communities and stakeholders. The IDP final process plan for
2024/2025 was presented to the Executive Committee and is included in the final IDP for consideration. The

plan specified timeframes, actions and procedures and appropriate mechanisms for public participation and

alignment.

The fifth generation of Newcastle’s Integrated Development Plan (IDP) was initiated in 2021 and seeks to
address community needs and how the municipality will achieve same over the next five years. As set out in
the Municipal Systems Act (2000), a stakeholder consultation process is necessary. Of critical importance is
for the municipality to ensure that there is thorough consultation with the community and strategic stakeholders.

The review of the five-year plan in 2021/22 has provided further opportunity for the citizens to actively

participate in the development of the IDP.
2.7 LINK BETWEEN THE IDP, BUDGET AND PERFORMANCE MANAGEMENT SYSTEM

In compliance with the Municipal Structures Act (1998) and Municipal Financial Management Act (2003), our
municipal budget is informed and aligned to the IDP objectives. The IDP determines and prioritises the needs
of the community. The budgetary allocations for both the capital and operating expenditure are undertaken in
a manner that will not only ensure that our IDP outcomes are achieved but also to ensure that our municipality’s

2035 vision is realised. The 2024/25 Annual Budget has therefore been directly informed by the revised 5t

generation IDP process.
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We have come a long way in capital budgeting — away from departmental budgeting. Based on such nationally
developed models, the municipality is able to link its budget with its programmes, and is able to adequately
spread its capital budget geographically as well in accordance with the IDP. In terms of the operating budget
we have made excellent progress but are now more committed than ever to ensure that critical operating
budget resources are prioritised in terms of stated IDP outcomes. More importantly, the Performance
Management System (PMS) allows the municipality an opportunity to monitor and evaluate organisational
performance in meeting our IDP outcomes and vision. As with previous year's, our IDP remains the strategic

driver of both our budget and performance management system.
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3. MEASURABLE PERFORMANCE OBJECTIVES

3.1 KEY FINANCIAL RATIOS / INDICATORS

The benchmarks reflected in the table below are based on the actual audited results of the municipality for

the 2022/23 financial year:

Financial Benchmark Basis of calculation 2024/2025
 Debt to Asset Ratio Total debt / Total Assets 0,10
 Debt to Revenue | Total debt/ Total Income 16.0% |
| Average Interest Paid on Debt Interest Paid / Total Interest Bearing Debt 70% |

Capital Charges to Operating

Expenditure Interest and Principal Paid / Operating Expenditure 21.0%

Interest as a % of Operating
| Expenditure Interest Paid / Operating Expenditure 1.0% |
_ Current Ratio ' Current Assets / Current Liabilities 083 |

Creditors System Efficiency | % of Creditors paid within terms 5%

Total units purchased less units sold / Total units
Electricity Distribution Losses | purchased B 8%
Total units purchased less units sold / Total units
- Water Distribution Losses purchased ) 34%

The financial benchmarks reflected in the table indicate a favourable financial state, however, one needs to
indicate that the bulk of assets of the municipality include Property Plant and Equipment, as well as consumer

debtors, which the municipality is struggling to convert into liquid cash.

Debt to Asset Ratio:
The ratio indicate the leverage ratio that defines the total amount of debt to assets. The ratio of 0.10 indicates

the ability of council total debtors to cover for total liabilities.

Debt to Revenue:
The ratio indicate the extent of total borrowings in relation to total operating revenue. The purpose of to provide

assurance that sufficient revenue will be generated to repay liabilities.

Capital charges to Operating Expenditure:
Capital charges to operating expenditure (the measure of cost of borrowing in relation to the operating

expenditure) compares unfavourably to the acceptable norm of around 21%.
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Current ratio:

This ratio measures the short-term liquidity, that is, the extent to which the current liabilities can be paid from

the current assets. The higher the ratio, the healthier is the situation. The ratio of 0.83 : 1 is below the norm of

1.5 and indicates that the municipality's current assets are not adequate to cover for short term liabilities. This

is a clear indication that the municipality facing serious cash-flow challenges.

3.2 FREE AND SUBSIDISED BASIC SERVICES

Municipalities play central role in supporting economic development and alleviating poverty. The provision of

basic services is a critical input to social well-being and economic activity. Newcastle Municipality comprises

both rural and urban areas as well as wide spread of income groups. Due to variation in living environment,

the municipal area has a number of households who currently do not have access to all services.

The basic social package is an affirmation of the municipality’s commitment to push back the frontiers of

poverty by providing a social welfare to those residents who cannot afford to pay, because of adverse social

and economic realities. The social package will also assist the municipality in meeting its constitutional

obligations. The estimated cost of social package amounts to R136.7 million for the 2024/25 budget year.

Details of initiatives carried out by Newcastle Council in this regard are detailed below:

Million
Service Social Package (R)
All residential property owners are exempt from paying rates on the
Assessment Rates first R85,000 of the property value. Indigent residents will receive 77.8
100% rebates on rates.
The first 6ki of water is free to all residents qualified as indigents in 15

| Water terms of the policy
The first 50kwh of electricity is free to all residents qualified as 8.3
_Electricity indigents in terms of the policy
Refuse is free to all residents qualified as indigents in terms of the 18.3 |
Refuse policy |
|
Sewer is free to all residents qualified as indigents in terms of the 20.8
Sewer policy
 Indigent Support 136.7

The cost of indigent benefit to the tune of R136.7 million is funded from the equitable share provided by the

National Government, which amount is based on the estimated +9 000 number of indigents currently in the
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Indigent Register. The assistance to the qualifying households is regulated by Council budget related policies
which are reviewed annually based on modelling the impacts of the tariffs on all residential properties. An

additional R77.8 million in respect of rates rebates will be funded internally by the municipality and will be

recognised as revenue foregone in the 2024/25 budget.

Newecastle Municipality 2024/25 to 2026/27 Final Budget 46



4. OVERVIEW OF BUDGET RELATED POLICIES -

The MFMA and the Municipal Budget and Reporting Regulations require budget related policies to be
reviewed, and where applicable, to be updated on an annual basis. The main purpose of budget related

policies is to govern and guide the budget process and inform the projections of the medium-term budget.

4.1 FINAL POLICY AND POLICIES REVIEWED

The following policies have been amended and/or reviewed and attached with the budget for consideration.

Final Budget Policies are attached as Annexure E:

- Budget Policy

- Tariff Policy

- Rates Policy

- Indigent Policy

- Credit Control & Debt Collection Policy
- Provision for doubtful debt and debtor’s write-off Policy
- Supply Chain Management Policy

- Cash and Investment Management Policy
- Asset Management Policy

- Petty Cash Policy

- Virement Policy

- Funding and Reserves Policy

- Borrowing Policy

- Loss Control Policy

- Short-term Insurance Policy

- Cost Containment Policy

- Protective Clothing Policy

- Property Rates Bylaws

- Tariff Bylaws

- Retention Policy

- Protective Clothing Policy

- Credit Control & Debt Collection Bylaws

- Internship Policy
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- Skills Programme Policy
- Recruitment Policy

- IT Security Policy

- Bursary Policy
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5. OVERVIEW OF BUDGET ASSUMPTIONS

Budget assumptions and parameters are determined in advance of the budget process to allow budgets to be
constructed to support achievement of the long-term financial and strategic targets. The assumptions and
principles applied in the development of this budget are mainly based upon the guidelines from National Treasury
and other external bodies such as NERSA, SALGA, Government Departments and the major service providers.
A number of assumptions that guide growth parameters have been built around the projected increase in the

inflation (CPIX), being 4.9% for the 2024/25 financial year. Budget narratives has been explained in detail from
page 19 to 29 of this document.

OPERATIONAL BUDGET

The municipal fiscal environment is influenced by a variety of macroeconomic control measures. National
Treasury determine the ceiling of year-on-year increases in the total operating budget, whilst NERSA regulates

electricity tariff increases. Various government departments also effect municipal service delivery through the

level of grants and subsidies.

The following key assumptions underpinned the preparation of the medium-term budget. Revenue is projected

to increase by the following percentages:

Revenue source 2024/2025 2025/2026 2026/2027
Property rates 6% 6% 6%
Electricity 11.23% 12.23% 13.23%
Water 6% 6% 6%
Sanitation 6% 6% 6%
Waste/Refuse 6% 6% 6%

' General Sources of Revenue 6% 6% 6%

The projected increases in the expenditure items are as follows:

Expenditure source ' 2024/2025 2025/2026 2026/2027
Employee related cost 7.30% 7.30% 7.30%
Electricity budget purchases 12.75 13.75% 14.75%
Water budget purchases 9.39 4.9% 4.5%
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The increase in employee related costs is based on the South African Local Government Bargaining Council
multi-year wage agreement. The projected increases in the upper limits of councillors is based on the upper
limits for the remuneration of councillors for the current financial year, and the 4.9% estimated increase during

the 2024/25 financial year. The tariff increase of 12.75% is based on the NERSA's guideline on municipal tariffs

increase for ESKOM bulk electricity purchases.

Expenditure in respect of repairs and maintenance has been increased by 4%. While itis acknowledged that the
costs of providing such goods and services may be more or less than what is projected, the municipality wil
however employ stringent budget monitoring and control measures to ensure that the municipality operates with
the approved budget on these items. Also, the municipality has been very effective in ensuring that expenditure

is prioritised and reallocated on service delivery functions, such as the repairs and maintenance.

CAPITAL EXPENDITURE

The municipality’s capital expenditure has been funded from a mix of government grants and internally
generated funds. About R162.4 million is expected to be received from government grants and the balance of
R11.1 million from internally funds. Based on DORA and the provincial gazette, it is expected that all grants
appropriated in the medium-term budget will made available by the National and Provincial governments. Where
grants are withheld or additional grants made available during the budget year, such will be addressed by way
of an adjustment budget. Intemally generated funds are expected to be realised from refunds which will be

claimed from the SARS capital VAT input as well as from the disposal of the municipal land or properties.
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6. OVERVIEW OF FUNDING THE BUDGET ) _ =

FISCAL OVERVIEW

Although the financial profile of the municipality is not healthy and liquid due to commitments from the previous
financial years, the municipality has ensured that realistic revenues and affordable expenditure are projected in

the medium term budget. This has been achieved through the following measures:

e Adequate revenue and collection rates to ensure that normal operations are funded (Funded Table A7).

o Measures will be put in place to ensure that the municipality operates within the budget as approved by
Council. There is no intention to incur unauthorised expenditure.

¢ The municipality will ensure that it strives to develop and maintain a positive cash and investment
position (cash and cash equivalents).

e Budget Funding Plan will approve with the budget to ensure that the municipality moves towards a

funded position over time.

FUNDING OF CAPITAL BUDGET

The capital budget is funded mainly from allocations to be made to the municipality by National and Provincial
governments in the form of grants, as well a minor portion to be generated internally. No external loans will be

taken by the municipality to fund its capital programme. Furthermore, no reserves are available or earmarked

for the purpose of funding the capital budget.

The municipality has appropriated R162.3 million from grant receipts to fund the capital budget, both from
National and Provincial Governments. This amount is made up of MIG, WSIG, NDPG as well as provincial
allocations from the Departments of Sports and Recreation. R11.1 million worth of projects will be funded from

internal funds to be generated through Vat refunded on conditional grants as per Circular 58 of the MFMA, and

the sale of municipal properties.
FUNDING OF OPERATING BUDGET

Funding of operational budget is achieved through various sources of revenue, the major ones being service
charges of electricity, water, sanitation, refuse, property rates as well as grants and subsidies from National and
Provincial governments. The municipality is expecting to collect R364.4 million from property rates, R1.139 billion

from services charges, R11.6 million from rental of facilities, R5.5 million from interest income, R4.1 million from
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interest on outstanding debtors, R68.0 million from operating grants, R23 million from other revenue. These

receipts will assist with the payment of expenditure which is expected to be incurred during 2024/25.

COLLECTION RATES FOR EACH REVENUE SOURCE

In accordance with the relevant legislation and national directives, the municipality’s projected revenue collection

rates as based on realistic and sustainable trends. The rate of revenue collection is the cash collected from

consumers expressed as the percentage of the amount billed.

The average collection rates for 2024/25 have been projected as follows:

- B ] Average -
Revenue Source 2024/2025
Property rates 92.5%
Electricity 87.1%
Water 87.1%
Sewer 87.1%
Refuse _ N 87.1%

The total average collection rate is projected at an average of at least 83% and is based on the combination of
actual collection rates achieved to date and is the estimated outcome for the current financial period. The
intervention of council through the intensive scheme and the consumer outreach programmes which are aimed
at encouraging and building the culture of payment of services is expected to improve the payment factor by

even a larger margin than currently projected.

The credit control measure of service disconnection is being applied on consumers whose electricity is supplied
by the municipality. A programme of water meter testing is currently underway in order to identify unmetered
water supply and encourage the payment of services. By and large, these are areas from which a substantial
and long overdue debtor of the municipality is being owed. The water meter testing programme is expected to
improve the collection of outstanding debtors, and to build a culture of payment. It will also assist the municipality

to clean-up its indigent register by identifying those consumers who can and those who cannot afford to pay.
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7. GRANT ALLOCATIONS AND PROGRAMMES

Municipalities play a critical role in furthering government’s objective of providing services to all, while

facilitating local economic development. Local government conditional grants are being reformed to provide

targeted support to different types of municipalities.

The following are the projected grants allocations to the municipality in terms of the 2024/25 Division of

Revenue Act have been included in the medium-term budget.

National allocations

Grant Description 2024/25 2025/26 2026/27
Estimate Estimate Estimate
Equitable Share 540 119 563 790 584 127
Finance Management Grant 1800 1900 2100
Neighbourhood Development Partnership 20 000 2000 2250
Water Services Infrastructure Grant 70000 75000 85000
Municipal Infrastructure Grant 131792 138 424 150 767
Integrated National Electrification 22 344 18 000 18 500
Municipal Disaster Recovery Grant 6 891 6 891 0
Expanded Public Works Programme Incentive 1896 | 1896 1896
Total National Allocations 794 842 807 901 844 890
Provincial allocations
2024/25 2025/26 2026/27
Grant Description R'000 R'000 R'000
Accredited Municipalities 11625 10 030 8073
Museum 497 519 582
Provincialisation of libraries 7 300 7627 7969
Community Library Services Grant 3230 3108 3274
LGSETA 1000 1000 1000
Sport, Recreation Grant 10 000 10 000 10 000
Total Provincial Allocations 36 652 32284 30 898
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8. ALLOCATIONS AND GRANTS MADE BY NEWCASTLE MUNICIPALITY

No grants will be paid by the municipality to other organs during the medium-term budget.

Please refer to tables SA 21 of Schedule A (To be included in final budget).
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9. COUNCILLOR ALLOWANCES AND EMPLOYEE BENEFITS

Please refer to tables SA22 and SA24 of Schedule A (To be included in the Final budget)
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11. ANNUAL BUDGET AND SERVICE DELIVERY AND BUDGET IMPLEMENTATION PLAN — INTERNAL
DEPARTMENTS

The SDBIP will be submitted separately.
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12. ANNUAL BUDGET AND SERVICE DELIVERY AGREEMENTS — MUNICIPAL ENTITIES AND OTHER
EXTERNAL MECHANISMS

Municipal Entities
The agreement in currently in force in the following brief details:

(a) Name of Entity - uThukela Water (Pty) Ltd
(b) Period of agreement : 30 years

(c) Service provided - Water and sanitation

(d) Expiry date . 24 May 2034

The Entity is currently under Provincial Administration and being investigated in terms of section 78 of the

Municipal Systems Management Act, 32 of 2000.
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13. CONTRACTS HAVING FUTURE BUDGETARY IMPLICATIONS o

In terms of the municipality’s Supply Chain Management Policy, no contracts are awarded beyond the medium-

term revenue and expenditure framework unless section 33 of the MFMA has been complied with.

In ensuring adherence to this time frame limitations, all reports submitted to either Bid Evaluation or Bid

Adjudication Committees must obtain financial comments from the Budget and Treasury Office.
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14. CAPITAL EXPENDITURE DETAILS

Please refer to Annexure A5 of Schedule A
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15 LEGISLATION COMPLIANCE STATUS

DISCLOSURE ON IMPLEMENTATION OF MFMA AND OTHER LEGISLATION

Compliance with the MFMA implementation requirements has been substantially adhered to through the

following activities:

BUDGET AND TREASURY OFFICE
The Budget and Treasury Office has been established in accordance with the MFMA.

BUDGET
This final annual budget has been crafted taking info account MFMA, Municipal Budget and Reporting

Regulations, and National Treasury circulars into account. Budgets are being tabled, adopted and submitted to

National and Provincial Treasuries within the required legislative frameworks.

IN-YEAR MONITORING
100% compliance with regards to monthly, quarterly, mid-year and annual reports to Council, Provincial and

National Treasuries.

IDP
The 2024125 to 2026/27 Budget Process has been prepared to align with the Budget in accordance with the

MFMA and the Municipal Systems Act requirements.

ANNUAL REPORT
The 2022/23 Annual Report has been developed taking into account the MFMA and National Treasury

requirements. The report was be tabled to Council at the meeting held on 28 March 2024 and enter the public

participation phase for comments immediately thereafter.

AUDIT COMMITTEE
The audit Committee, an independent external committee, provides an oversight function over the financial

management and performance of the municipality.

MUNICIPAL PUBLIC ACCOUNTS COMMITTEE
The committee ensures that the administration and municipal entity are held accountable for their management

of municipal funds and assets, and to ensure the efficient and effective utilisation of council resources.
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MUNICIPAL STANDARD CHART OF ACCOUNTS
As all municipalities are required by National Treasury to be fully mSCOA compliant as of 01 July 2021, the

municipality was 95% ready to comply with this requirement. The following is the progress on the implementation

of mSCOA thus far:

- The mSCOA champion has been appointed

- Steering committee has been established

- Implementation Plan developed

- Proof of concept has been presented to NT

- Data clean-up issues has been identified and resolved

- Changes to chart are attended to on an on-going basis

- System are currently in the process of being integrated

- The municipality went live on 01 July 2017, but still cleaning up as per developments
- Projects has been identified and linked in terms of the IDP and the budget.

- The municipality is addressing issues integration of systems

- The municipality is addressing challenges on alignment between budget schedules and data strings.
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16. ANNUAL BUDGET OF MUNICIPAL ENTITY ATTACHED TO THE MUNICIPALITY'S ANNUAL
BUDGET

The budget of the entity uThukela Water has not yet been received for Council consideration. A provision of

R170.1 million has however been made in the annual budget.
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MUNICIPAL MANAGER’S QUALITY CERTIFICATE

I, Z’W Mcineka, the Municipal Manager of Newcastle Municipality, hereby certify that the Final
budget and supporting documentation of 2024/2025 Operating and Capital Budget have been
prepared in accordance with Section 24(1) of the Municipal Finance Management Act No56 of

2003;Chapter 4 .

Print Name : LZAMOKWAKHE WESLEY MCINEKA
Municipal Manager : NEWCASTLE MUNICIPA
A /- . J - g’;‘
Signature :ﬁé....m ............... froeeeess
/5 ay 202 4
Date D erreriieeiinaens L
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KZN252 Newcastle- Table A1 Budget Summary

Deseription 2020121 202122 2022123 Current Year 2023124 (2024125 edium T:"“ Revenue & Expenditure
ramework
R thousands Audited Audited Audited Original Adjusted Full Year Pre-audit Budget Year = Budget Year = Budget Year
Qutcome Outcome Outcome Budget Budget Forecast outcome 2024125 +1 2025/26 +2 2026127
Financial Performance |
Property rates 348,822 362,426 376,279 396,741 396,614 396,614 396,614 423,760 412,860 437,631
Service charges 1,015,634 1,132,522 1,150,840 | 1,345,737 1,348,056 1,348,056 1,348,056 1,364,758 1,503,218 1,666,850
Investment revenue 2,373 2,294 6,529 5,330 5,330 5,330 5330 5592 5,849 8,481
639,932 842,932 558,095 577,623 604,152 604,152 604,162 689,004 720,823 722,921
Other own revenue 35,335 38,170 | 40,795 | 30,037 42,880 42,880 | 42,880 138,358 145,769 170,058
Total (excluding capital transfers and 2082097 2,378344 2132538 | 2365468 | 2397032 2307082 2397082 | 2621561 2788519 © 3005999 |
contributions) | |
Employes cosls 546,876 572,674 677,337 724,604 | 708,366 708,366 | 708,366 762,698 780,253 B15,148 |
Remuneration of councillors 26,612 28,882 26,983 | 28,443 | 26,987 26,987 26,987 28,443 29,751 31,080
351,084 365,084 347,534 379,139 379,139 379,138 379,139 352,716 371,011 389,732
64,980 39,754 76,057 32,206 32,545 32,545 32,545 30,300 26,545 22,467
Inventory consumed and bulk purchases 435,881 557,138 627,905 665,245 815,891 815,891 | 815,891 899,366 898,205 1,013,809
Other expenditure 750,786 1,090,720 960,359 739,412 | 808,121 808,121 808,121 814,131 808,044 817,302
Total Expenditure | 277020 2654252 287,175 | 2560048 | 2771049 | 271,049 | 2771048 2,887,684 2911810 | 3,089,547 |
Surplusf{Deficit) (135,124) (275,808) (483,637) {213,580) (374,017) (374,017) (374,017) (266,082) 123,291 (83,609) |
Transfers and subsidies - capital {monetary allocations) 108,904 156,106 158,912 240,770 232,035 232,035 232,035 162,376 151,766 166,038
Transfers and subsidies - capital (in-kind) - - - - - - - - - -
| (@219 (119,803) (324,725) 27,190 (141,982) (141,9@ T (141.982) (103,708) 28,475 82,430
Surplus/(Deficit) after capital transfers & contributions
Shars of Surplus/Deficit aliributable to Assooiate (26,219) (119,803) (324,725) 27,190 (141,982) (141,982) (141,982) (103,706) 28,475 82,430
plusf(Deficit) for the year (52,438) (239,605) (649,451) 54,381 (283,964) (283,964)| (283,954) (207,412) 56,951 164,860
Capital expenditure & funds sources |
Capital expenditure 150,360 185,393 173,869 255,338 250,902 250,902 250,902 173,486 154,966 169,238
Transfers recognised - capital 108,904 156,105 158,912 240,770 232,035 232,035 232,035 162,376 151,766 166,038
Borrowing - - - - - - - - -
Intemally generated funds 41,486 29,269 | 14,958 14,568 18,867 18,867 18,867 11,110 3,200 3,200
Total sources of capital funds 150,390 185,393 | 173,869 I 255,338 250,902 250,902 I 250,902 173,486 164,966 169,238
Financial position |
Total current assels 622,388 990,078 848,769 1,067,493 704,060 704,060 704,060 1,235,641 1,704,544 2,230,219
Total non currenl assets 6,996,357 6,701,054 6,457,187 5,915,689 6,393,352 6,393,352 6,393,352 6,369,083 6,681,189 7,261,597
Total current liabilities 929820 | 1,079,124 1,114,198 766,659 983,390 983,380 983,390 1,071,249 1,125,927 1,182,811
Total non current liabilities 576,668 | 544,869 520,818 614,410 485,947 485,947 485,947 509,897 273,577 286,982
Community wealth/Equity 6,311,137 | 6,067,139 5,670,940 5,602,113 5,628,075 5,628,075 5,628,075 6,023,579 | 6,986,209 8,022,023
Cash flows [ | [
Net cash from (used) operating 123,839 202,958 198,033 261,628 259,585 259,595 259,595 250,892 432,696 516,438
Net cash from (used) investing {132,390} (174,393) (199,459) (235,338) (230,902) (230,902) (230,902)I {163,486) (134,966} (159,238}
Net cash from (used) financing (26,757) (31,884) (47,260) (34,082) (34,082 (34,082) (34,082) (32,986) (36,788} {40,308)
Cash/cash equivalents at the year end 936 | 6,181 27,482 | 19,688 6,839 6,839 | 6,839 { 61,259 | 330,858 647,752
Cash backingfeurplus recongiliation | ]
Cash and investmenls available 9,500 76,167 12,227 19,688 6,839 6,839 6,839 61,259 330,858 647,752
Application of cash and ir i 50,432 354,944 236,192 291,105 182,637 162,637 182,637 458,818 303,793 426,608
Balance - surplus (shortfall) (40,932) (278,777} (223,964) (271,416) (175,798) (175,798) (175,798) (397,559) 27,065 221,144
Asset management
Asset regisler summary (WDV) 6,480,679 6,174,454 5,899,100 5,440,429 5,905,716 5,905,716
Deprecialion 351,084 365,084 347,534 379,139 379,139 379,138
Renewal and Upgrading of Existing Assets 41,018 104,720 106,833 80,959 90,534 90,534
Repairs and Maintenance 30,685 78,829 81,546 47,002 40,095 40,095
Free services
Cost of Free Basic Services provided 44,703 45,157 46,324 57,245 32,490 32490
Revenue cost of free services provided 76,194 79,176 95,388 84,710 84,836 84,836
Households below minimum service level
Water: 2% 307 307 307 313 33
Sanitation/sewsrage: 2 29 35 35 36 36
Energy: - - - - - -
Refuse: - - - - - -




KZN252 Newcastle - Table A2 Budgeted Financial Performance (revenue and expenditure by functional classification)

Functional Classification Description Ref L 0021 izuzz 202223 - CI_JrrentYear 2023124 B _z"j'n W
Rthousand Audited Audited Audited Original | Adjustad Full Year Budget Year Budget Year +1 Budget Year +2
Qutcome Outcome Outcome Budget Budget Forecast 2024125 2025(26 2026127
Revenue - Functional
Govemance and administration 535,705 484,385 521,000 585,717 574,723 574,723 720,944 724,412 | 769,207
Exacutive and council 7149 13,647 20,452 15,251 15,251 15,251 25,293 26,598 32,360
Finance and administration 528,556 470,738 500,548 550,466 559,472 566,472 695,652 697,814 736,848
Internal audit - = - - - - -
Community and public safety 204,643 390,530 46,287 77,025 86,184 86,184 87‘,034 80,681 51,748
Community and social services 12,903 14,475 14,994 11,656 12,117 12,117 12,675 13,161 | 14,360
Sport and recrealion 697 11,132 4,683 12,086 12,086 12,086 20,155 10,162 10,235
Public safsty 9676 3903 6,059 4757 7172 7172 7524 : 7,870 11,41
Housing 181,306 361,016 20,539 48,522 64,805 54,805 46677 49,483 15,735
Health 61 4 12 4 4 4 4 5 7
Economic and environmental services 136,126 142,356 157,172 | 171,944 183,955 183,955 | 161,897 150,589 159,662 |
Planning and development 100,860 134316 28,031 28,876 29,804 29,804 23,214 5274 8,895
Road transport 35,266 8,040 128,141 143,068 154,151 154,151 138,683 145,315 150,767
Environmental protection - - - | - - - - -
Trading services 1,274,360 1,517,005 1,566,831 | 1,781,356 1,784,008 1,784,008 | 1,813,857 1,984,388 2,191,049
Energy sources 618,000 822,980 804,968 994,494 975,379 975,379 955,784 1,071,285 1,182,388
Water management 264,361 311,775 359,037 366,795 367,379 367,379 346,768 366,246 420,197
Waste water management 259,788 241,210 254,821 263,058 283,768 283768 363,603 380,403 376,606
Waste management 132,122 141,040 147,985 157,009 157,483 157,483 167,702 166,454 211,861
_ Other - L 167 174 160 195 | 195 | 165 | 206 | 214 | 3 |
Total }Me -Fu ncﬁonal_ A _2 2,151,001 2,534,450 2,291,449 2,596,238 2,629,066 2,629,066 2,783,938 2,940,285 3,171,977
| |
Expenditure - Functional
Governance and administration 464,026 463,170 653,078 526,515 586,660 586,660 677,629 670,825 690,562
Exscutive and council 80,202 95,154 122,856 87,849 90,162 90,162 100,515 103,541 107,405
Finance and administration 377,080 367,278 528,385 431,359 489,309 489,308 560,468 559,307 574,860
Intemnal audit 6,744 737 1,838 7,308 7,188 7,188 7,647 7976 8317 |
Communily and public safety 314,205 517,110 253,589 305,267 302,024 302,024 296,902 310,079 285,285
Communily and social services 33,738 42,032 42,542 46,305 44,725 44725 46,715 48,810 | 50,546
Sport and recreation 75,287 71,745 74,021 81,375 80,053 80,053 82,716 86,054 89,927
Public safaty 54,430 67,611 97,424 94712 93,192 93,192 95,666 99,849 | 104,342
Housing 141,786 326,119 29,985 72,572 73,933 73933 61,032 64,123 28722
Health 8,963 9,603 8616 10,303 10,121 10,121 10,775 11,242 11,748
Economic and environmental services 240,268 271,605 286,897 276,739 270,327 70,327 | 270,164 281,874 520,587 |
Planning and develepment 83,736 80,996 86,124 86,004 86,797 86,797 82,048 85,586 87,675
Roed lransport 156,522 190,601 200,765 190,732 183,526 183,526 188,112 196,285 432,908
Environmental prolection 10 8 7 3 3 3 3 3 3
Trading services 1,157,695 1,399,012 1,452,921 | 1,613,058 1,609,537 1,609,537 1,640,314 1,646,276 1,590,213 |
Energy sources 583,970 | 705018 557,690 811,505 828,031 828,031 851,124 821,827 915,731
Water management 491,897 595,992 707,439 812,122 478,671 478,671 433,091 440,741 394,881
Waste waler management 45,176 65,661 104,648 62,470 154,593 164,693 224329 238,834 192,836
Waste management 36,652 42,342 83,145 126,961 148,243 ‘ 148,243 131,771 145,084 86,766
Other N K3 102 | 335 295 3010 2501|2801 | 2,634 2755 2878
Total Expenditllre - Funcﬁotﬂ Il 3 2&20___ 2%_ 2,649,439 _2,724.589 | £71,D49 2,771,049 2,887,644 2,911,810 3,089,547
Surplus/{Deficit) for the year (26,219) (119,803) (357,990) (128,351) (141,982) {141,982) {103,706) 28475 52,430




KZN252 Newcastle - Table A3 Budgeted Financial Performance (revenue and expenditure by municipal vote)

[ Vote Description Ref 200121 | 202022 | 2022023 Current Year 2023/24 MMWW
R thousand Audited Audited Audited Original Adjusted Full Year Budget Year |Budget Year +1 Budget Year +2
o] 0 0 Budget Budget Forecast 2024125 202526 2026127

Revenue by Vote 1
Vote 1 - CORPORATE SERVICES 145,940 85,078 | 110,294 124,961 125,961 125,961 144,534 150,668 156,602
Vote 2 - COMMUNITY SERVICES 155,449 170,596 | 173,752 185,534 187,068 187,068 231,989 233,746 247,460
Vote 3 - BUDGET AND TREASURY 386,294 399,306 410,706 440,756 444,516 444,516 576,707 574,064 612,926
Vote 4 - MUNICIPAL MANAGER 1,500 - | - - - - - ~ -
Vote 5 - DEVELOPMENT PLANNING AND HUMAN SET' 202,900 381,375 | 44,957 74,467 82,904 82,904 68,178 53,053 23011
Vote 6 - TECHNICAL SERVICES 595,144 675,115 | 746,752 776,027 813,239 813,239 806,746 857,468 895,228

1,236,751

Vote 7 - ELECTRICAL AND MECHANICAL SERVICES 661,775 822,980 ‘ 804,988 994,494 975,37¢ 975,379 955,784 1,071,285

Vote 8 - GOVERNANCE UNIT | - - I
2,534,450 | 2,291,449 2,596,238 2,629,067 | 2,629,067 2,783,938 2,940,285 317,977

Total Revenue byVote | _2 ] 2,151,001

Expenditure by Vote fo be appropriated 1
Vote 1 - CORPORATE SERVICES 148,052 102,856 ! 121,912 110,707 107,828 107,828 122,463 126,624 131,484
Vote 2 - COMMUNITY SERVICES 254,095 298,538 | 393,037 425,983 425117 425117 463,759 469,739 | 487,692
Vote 3 - BUDGET AND TREASURY 171,71 192,008 336,565 238,236 225,132 225132 378,340 373,389 383,242
Vote 4 - MUNICIPAL MANAGER 90,589 88,499 97,601 100,353 98,762 98,762 112,386 116,859 121,796
Vote 5 - DEVELOPMENT PLANNING AND HUMAN SET 172,310 357475 57,125 98,555 103417 103,417 83,099 87,125 I 52,759
Vote 6 - TECHNICAL SERVICES | 802,239 894,952 1,068,373 920,360 1,008,008 1,008,008 865,177 902,441 ‘ 984,555

Vote 7 - ELECTRICAL AND MECHANICAL SERVICES 538,224 718,925 574,826 830,394 802,785 802,785 862,418 835,632 | 928,019

Total Expenditure by Vote - 2 2,177,220 2,654,252 | 2,649,439 2,724,589 2,771,049 | 2,771,049 2,887,644 2,911,810 l 3,089,547

Vote 8 - GOVERNANCE UNIT | il - mé | | -~ |

. | | !
SurplusiDeficit) for the year 2 (28,219) (119,803) (357,990) (128351)|  (141982)  (141,962) (103,706) 28475 | 82,430




KZN252 N le - Table A4 Budgeted Financial Perf: (revenue and expenditure) I
T
Deseription Ref o | mauz 2022123 Curtent Year 2023124 ] i"” e ﬂmﬁ'_'_'_“
R thousand ¥ Audited Audited Audited Original Adjusted Full Year Pre-audit Budget Year  Budget Year +1 Budget Year +2
Qutcome Outcome Outcome Budget Budget Forecast outcome 2024125 2025026 2026127
Revenue
Exchange Revenue
Service charges - Electricity 2 618,100 726,407 710,069 882,022 863,907 863,907 863,907 870,387 979,185 1411375
Service charges - Water 2 187.535 187,084 209,841 219,986 220,070 220070 220,070 237,040 251,262 266,338
Service charges - Waste Water Managsment 2 116,274 120,014 127,581 133,580 154,290 154,280 154,200 142,375 150,917 159,972
Service charges - Waste Management 2 82,725 99,017 103,349 110,348 109,788 108,788 109,788 114,857 | 121,854 129,165
Sate of Goods and Rendering of Services | 13,509 13505 | 13,508 T8 L) 21,486
Agancy services | = = =
Interest -
Interest eamed from Receivebles 5,107 &.24f 6,406 5877 447 947 g4 4,140 4331 6,280
Interest eamed from Current and Non Current Assets | 23713 2,254 6,529 5330 5,330 5,330 5350 5532 5,849 8,481
Dividends I -
Renton Land | = =
Rnn@ﬁom Fixed Assaly Taae .53t 7988 864 19089 1. 0a 17843 12,i79 11 =8
Licence and permits =
Operational Revenus 19,960 18,384 058 400 i | 1207 ] uzn 1417 2055
Non-Exchange Revenue
Property rates 2 348,822 362,426 376,279 396,741 396,614 396,614 396,614 423,760 412,850 437,631
Surcharges and Taxes |
Fines, penaltes and forfaits 3,944 5729 4831 7,248 7,246 7,246 7,601 7,951 11,528
ticances of peily W 41 62 34 34 34 34 36 38 84
Transfer and subsidies - Operationtal | 638,832 842932 558,095 577,623 604,152 04,152 604,152 689,054 720,822 122821
Inémest 000 3000 A500
Fus! Levy |
Opuaunngl Revenue =
Gains on disposal of Assels i 1,531 2600 - - -
Other Gains 5.78¢ 5757 5,757 A48 105,036 10382
D L Opemﬁons —— S . — -~ =——— . = — i g —
Total Revenue {excluding capital transfers and contributions) | 2,042,097 2,378,344 2,132,538 2,355,468 2,397,032 2,397,032 2,397,032 2,621,561 2,788,519 3,005,339
Employes relaled costs 2 545,878 572,874 677,337 724,604 708,366 708,366 708,366 762,698 780,253 815,148
Remuneretion of councillors XA 28862 | 26,983 28,443 26987 26,987 26 987 | 25,443 29,751 31,680 I
Bulk purchases - electricity 2 435,881 557,138 §27.905 660,933 654,133 654,133 654,133 725,201 716,079 823,491
Inventory consumed 8 - 4313 161,759 161,759 161,758 174,154 | 182,126 190,318
Debl impairment 3 202,430 274,982 | 252,510 308,145 285,207 285207 285,207 | 264,207 | 299,425 305,165 '
Depreciation and amortisation 351,084 365,084 | 347,534 379,139 379,139 379,139 379,139 | 352,716 371,011 389,732
EA980 | 39,754 | 76,057 32204 32,545 32545 32545 | 30,300 | 26,545 22 467 I
Conlracted services 264,109 564,995 260,382 207,364 267,155 267,155 267,155 259,598 246,615 250,719
Transfers and subsidies | | | - -
Imecoverable debts writien off | | 102,301 8931z | REW | 93853 93,659 | 53695 534451 85330 [
Operational costs 284,245 | 250,080 345,156 134,584 | 162,089 ! 162,099 162,099 166,667 170,653 176,089
Losses on disposal of Assets |
Ofutowe - ) | o | S [ [ ==
Total Expenditure 2,177,220 2,654,252 | 2,616,175 2,569,048 | 2,771,049 2,771,049 2,771,048 2,887,644 | 2,511,810 3,089,547
Surplus/{Deficit) I (135,124 I {275,908} (483,637) (213,580) | {374,017} (374,017 {r4017) (266,082) (123,29%) [ {83,609)
Transfers and subsidies - capit (monelary allocations) 6 18s0e | 156406 158312 240,770 232,03 232,035 232,038 162376 181,766 166,628
Transfors end subsidies - capital (in-kind) & | |
Surplus/Defici) after capital ransfrs & contributions @29 @esd| @) _27.1sn'| Wﬂ]' (atsez)|  (a1sen)|  (103708) 2475 82,43 |
Ingome Tax : | I _ S [ | )
Surplus/(Deficit) after income tax (26,219) {119,803) (324,725) a0 | (982 | (141,982) (141,982) (103,706) 28,475 82,430
Share of Surplus/Deficit affributable ta Joinl Vanture | |
Share of Surplus/Deficit attributable to Minarities == = | ! E— B | S | |
Surplus/Defici) attributable to municipality (26,219 (119,803) (324,725) | pesm)| (49 (141,982) (103,706)| 23,475 82430
Share of Surplus/Deficit atiributable ta Associale 7 : {23264) | |
I subsidiary - L e i | | g |
|Surplust(Deficit) for the year 1 (26,219)| {119,803 (357,990) 27,190 | (141,982) (141,982) (141,982) (103,706) 28,475 82,430




2 E Y ST TETHY HEVENTE &

Vote Description Ref 2020021 2021122 2022123 Current Year 2023/24 P
R thousand Audited Audited Al?lted Original Adjusted Full ?u; Pre-audit Budget Year IBudgel Year +1 Budget Year +;
Quicome Outcome Outcame Budget Budget Forecast outcome 2024125 202526 2026027
Capital expenditure - Vote
Multi-year expenditure to be appropriated

Vote 1 - CORPORATE SERVICES - | - - - - - - - - -

Vote 2 - COMMUNITY SERVICES - - - - - - - - - -

Vote 3 - BUDGET AND TREASURY - - - - - - - - - -

Vota 4 - MUNICIPAL MANAGER - - - - - - - - - -

Vote 5 - DEVELOPMENT PLANNING AND HUMAN SETTLEMENTS - | - - - - - - - - -

Vote 6 - TECHNICAL SERVICES - I - - - - - - - - -

Vote 7 - ELECTRICAL AND MECHANICAL SERVICES - - | - - - - - - - -

Vote 8 - GOVERNANGE UNIT - - | - - - - - - - -

Vote 9 - [NAME OF VOTE §} - - - - - - - - - -

Vots 10 - [NAME OF VOTE 10] - - - - - - - - - -

Vote 11 - [NAME OF VOTE 11] - - - - - - - - - -

Vote 12 - [NAME OF VOTE 12] - - - - - - - - - -

Vote 13 - [NAME OF VOTE 13] - - - - - - - - - -

Vote 14 - [NAME OF VOTE 14] - - - - - - - - - -

Vole 15 - [NAME OF VOTE 15] ~ - - = ==} - ~ - - -

Capital multi-year expenditure sub-total - - - - - - - - - -
Single-year expenditure fo be appropriated

Vots 1 - CORPORATE SERVICES - - 120 - 700 700 700 850 - -

Vote 2 - COMMUNITY SERVICES 5970 | 13,812 4,448 13,326 19311 18311 19,311 19,821 20,878 -

Vote 3 - BUDGET AND TREASURY 2,904 2,066 2999 3,900 4073 4073 4073 2,400 2,400 2,400

VYole 4 - MUNICIPAL MANAGER - 239 - 800 3,006 3,09% 3,006 - -

Vote § - DEVELOPMENT PLANNING AND HUMAN SETTLEMENTS 30,107 26,405 24,472 500 2313 2,313 2313 26,500 2,500 I 5,500

Vole B - TEGHNICAL SERVICES 111,408 138,971 141,832 215,262 193,973 193,973 183973 100,272 111,188 142,838

Vole 7 - ELECTRICAL AND MECHANICAL SERVICES - 2,800 - 21,550 27,436 27,436 27,436 23544 18,000 18,500

Vole B - GOVERNANCE UNIT - - - - B - - =1 =) |

?_ﬂ:iml ingle-y: sub-total 150,390 185,393 173,869 255,338 250,902 250,302 250,902 173,486 154,95_6 | 169,238
Total Capital - Vote 150,390 185,393 173,869 255,338 250,902 250,902 250,902 173,486 154,966 169,238
Capital nditure - F

Govemnance and administration 2,904 5,205 3ne 4,700 7330 7,330 7,330 3,250 2,400 -
Executive and council = 239 - - 1,757 1,757 1,757
Finance and administration 2904 4,966 3119 4,700 59713 5573 5573 3,250 2400 |
Intemal audit = - = = = = =

Community and public safety 7,554 13,637 5,125 37,334 41,217 4,217 491,277 20,231 22178 1120
Community and social services 3927 1,490 557 858 1308 1,308 1,308 766 1,120 1,120
Sport end recreation 196 11,088 3,891 35877 39,169 38,169 39,169 18,965 20,558 10,000
Public safely 1,708 - = - = -

Haousing 1722 1,088 678 300 800 L) 800 500 500 =
Heailh - - | - - -

Economic and environmental services 90,502 58,384 56,127 54,635 65,620 65,620 65,620 62,081 52,082 92,820
Planning end developmenl 28386 264M I 23,887 - 6278 6278 6,278 6,030 100
Road fransport 62,116 3293 32240 54,635 59342 59,342 59,342 56,051 51,962 92,820
Environmental protection - = - = - - -

Trading services 49,431 108,167 109,499 158,669 136,665 136,665 136,665 87,925 78,326 65,298
Energy sources = = 21,550 27,836 27,836 27.836 23,644 18,000 8,500
Water management 21,988 64,577 83,284 108,185 100,054 100,054 100,054 62,181 31,489 30,000
Waste water management 27,305 42,365 28,214 28,484 7841 7941 7941 12,000 28,838 | 28,788
Waste managsment 13 1,224 450 834 | 834 834 80 -

Other - =| - 0| 10 10 ]

Total Capital - Functional 150,390 | 185,383 | 173,869 255,338 250,902 250,902 250,902 173,486 154,966 169,238
|
Fundad by;
National Goveramenl 108,538 132,042 | 149,800 228,012 243,181 | 213,181 213,181 151,560 140,945 155,218
Provincial Govemnment 367 | 23163 | 9112 12,758 | 18,854 18,854 16,854 10,796 10,820 10,820
District Municipalty |

Transfers recognised - capital 108,904 156,105 158,912 240,770 232,035 232,035 232,035 162,376 151,766 166,038

| |

Barrowing |

Intenally generated funds 41486 29289 | 14,958 14,568 18,867 | |7 18EET| 11110 _a,zoo__| 3,200

Total Capital Funding 156,390 185,393 | 173,869 255,338 250,902 , 250,902—1 250,902 173,486 154,966 169,238
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Description Ref w021 | 2021122 2022023 - Current Year 2023124 o Etamaiir )
R thousand Audited Audited Audited Original Adjusted Full Year Pre-audit Budget Year Budget Year +1 Budget Year +2
Quicome Quicome Outcome Budget Budgst Forecast outcome 2024125 202526 2026127
ASSETS
Current assets
4300 | 76,167 12,221 19,688 6,839 6,839 6,838 61,259 330,858 647,752
1 645,126 787,448 689,856 951,655 392,917 382,917 392917 703,567 738,042 774,208
1 112,860 101,920 121,850 83,155 121,850 121,850 121,850 135,961 142,623 149,612

Curent portion ¢f non-current receivables |

Inventory 2 18,806 24543 24,698 12,995 182,455 182,455 | 182,455 334,854 493,021 858, _§4Q

VAT 36,095 |
| Other currentassels o ___ |k ! e —— 1 e — Il JIE
Total current assets == 822,388 990,078 | 348,769 1,067,493 704,060 704,060 704,060 1,235,641 1,704,544 ! 2,230,219
Non current assets

Investments 173,928 142171 72,154 110,854 - =

investment property 735 372,224 373,698 352,224 373,698 373,698 373,688 371568 389,775 408,874

Property, plant and equipment 3 6,480,679 6,174,454 5,999,100 5,440,429 5,905,716 5,905,716 5,905,716 5,883,676 6,171,976 6,727,454

Biokogical assels - -

11,758 11,823 11,962 11,883 11,891 11,891 11,891 11,882 12,569 13,185

Intangible essets 1,258 382 254 200 264 254 254 19 125 131

| .

Olher non-curentassets = . - | | ( | otz o3| deipe|  wotme | 106724 | 111954
Total non current assets o | J 6,395,357 | 6,71 l 6457187 | 5,_915,639 | 5,393,3_5_2 I 6,39@ __6,393,352 6,369,083 | 6,681,163 7,261,597
TOTAL ASSETS | | 7atmms 7eorqm|  7059% | 6983 Te9TA12 | 70974f2|  TO9Mz|  TOATS | 8385713 | 9491816
LIABILITIES | |
Current liabilities

Bank overdraft

31,182 47,260 65,978 34,082 69,364 69,364 69,364 32,986 36,789 40,305

Cansumer deposits 27,502 33418 35,599 35,649 35,549 35649 35,649 37149 38,969 40,878

q 821,701 778,082 857,235 571,301 522,629 522,629 522,629 785,511 834,491 875,381
Bl 134,074 259,989 259,989 269,989 190,488 189 822 209,613
Provision 11,406 11,108 14,261 10,513 14,261 14,261 14,261 = -
= 3,038 7052 = - = = - -
o _ 38,129 | _Zoﬁﬂ = 115,415 i 81,409 1 81499 | 61,489 15,115 15,856 | 16,633
Total current liabilities —— | = 928,920 | 1,079,124 1,114,138 766,659 | 983,390 983,390 983,390 1,071,249 1,125,927 1,182,811
Non current liabilities

Financig liabilfies 6 362,080 315,529 263,234 321,805 228,363 228,363 228,363 243,099 - -

Provision 7 214,608 | 229,340 257,584 229340 257,584 257,584 257,584 260,798 43577 286,992

Long lerm portion of trade payebles - = - 63,165 = o - - -

Other non-current lisbilities | 1 = | IR | | | | —
Total non current liabilities 0 | s7esem | 520818 | 614410 485047 | 485847 485,947 509807 | 213877 | 286,982
TOTAL LIABILITIES - 1506608 | 162302 | 1635016 | 1,381,069 1469337 | 1460337 | 1469337 | 1564146 | 1399504 | tamm
NET ASSETS 6,311,137 6,067,139 | 5,670,940 5,602,113 5,628,075 5,628,075 5,628,075 6,023,579 | 6,986,209 | 8,022,023
COMMUNITY WEALTHIEQUITY [ | |

Accumulated surplus/(deficit) 8 6,260,895 6,036,252 5,638,648 5,567,259 5,595,443 5,585,443 5,595 443 5,989,347 6,950,300 | 7,984,354

Reserves and funds £l 30,242 30,887 32,292 34,854 | 32633 32,833 32,633 34232 35,909 37,669

Other - I  — | = i E S ——

TOTAL COMMUNITY WEALTHEQUITY 10 6,311,137 6,067,139 5,670,840 5,602,113 | 5,628,075 5,628,075 5,628,075 6,023,579 6,986,209 8,022,023




KZN252 N le - Table A7 Budgeted Cash Flows

Description Ref w01 22002 02223 Current Year 2023(24 ] _““““ ""'“'"T ;".:E:;::! bl
R thousand Audited Audited Audited Original Adjusted Full Year Pre-audit Budget Year  Budgel Year +1 Budget Year +2|
Qutcome Qutcome Qutcome Budget Budget Forecast outcome 2024125 2025126 2026127
CASH FLOW FROM OPERATING ACTIVITIES
Receipls
Properly rates 262,868 271,820 282,077 298,538 337,122 337,922 337,422 364,434 350,831 371,987
Service charges 842,858 955,548 1,015,802 1,144,535 1,128,137 1,128,137 1,128,137 1,139,810 1273,133 1,426,314
Other revenue 27811 257,709 204,327 231,189 278,927 278,927 278527 284,491 301,240 350,969
Transfers and Subsidies - Operational 1 701,384 828.432 510,460 547,623 $§59,406 559,406 559,406 569,094 700,823 72291
Transfers and Subsidies - Capital 4 108,904 152877 186,286 240,770 232,035 232,035 232,035 162,376 151,766 166,038
Interest 2373 2294 5,330 5330 5330 5330 5,330 5,592 5,849 8,481
Dividends - = - = = - -
Payments
Suppliers and employees (1,779,378} (2,225,766) (2,060,403) (2,175,156} {2.248817) (2.248.817) (2,248,817} {2,3¢4,604) (2,324,501) (2,507,801}
(42,082) (39,754} (35,846) (32,205) (32,545) (32,545) (32,545 (30,300) (26,545) (22,467
= o Subiihe _— [ =l __=ll =l ! =H S == - ===
EASH FROM/(USED) OPERATING ACTVITIES == 123838 | _202,958 196,033 261,626 259,595 | 259,595 259595 | 250,892 432,69 | 516,438
CASH FLOWS FROM INVESTING ACTIVITIES I
Receipts ‘
Proceeds on disposal of PPE 18,000 11,000 14841 20,000 20,000 | 20,000 20,000 10,000 20,000 | 10,000
|
Decreasa (increase) in non-current recsivables - - > - | - | -
Decreasa (increase) in non-current investments - - = - - - -
Payments |
Cl'mal assels . | (150,200) {185,383} (214,299) (255,336) (250,902) (250,902) i EO,SOZ) (173,486) l (154,966)] (169,238)
ECASH FROM/USED} INVESTING ACTIVITIES | . £32,390]I M’. (199,459) (235,338) (230,902) (230902} (230,902) (163,486) : [134,966); (159,@
|
CASH FLOWS FROM FINANCING ACTIVITIES
Receipls
Short term loans - = ~ = - - - -
Borrowing long lermirefinancing - - = = - - -
incraase {decrease) in consumer deposits 2,000 - = = - - - -
Payments
| Repayment ofborrowing ] | ey (34.884) | (7.280)  (34082) (34082)| (34,082) 34,082) w[ B ) | {40305)
MEH FROM/USED) FINANCING ACTMITIES | =l (26’757’. |31,884): (47,260) {34,082 (34,082) (34,082)__ (24,082) (32,986} (36,78§)I {40,305)
NET INCREASE! (DECREASE) IN CASH RELD {35,308) (3,319) (48,685) (7.794)1 (5,388) (5,388) (5,388) 54,420 260,940 316,894
Cashicash equivalents at the ysar begin 2 36,244 9,500 | 76,167 27,482 12,227 12,227 12,227 6,839 61,259 | 330,858
Cashicash equi at the year end. 2 936 6,181 | 27,482 l 19,688 | 6,839 6,839 6,839 61,259 330,858 847,752
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KZN252 Newcastle - Table A9 Asset Management

Description

R thousand

Ref

2020121

Audited
Outcome

2021122

Audited
Outcome

2022123

Audited
Outcome

Original
Budget

Current Year 2023/24

Adjusted
Budget

Full Year
Forecast

AL R Ll
— Eramewath

Budget Year
2024125 |

Budget Year +1 Budget Year +2

2025126

2026127

CAPITAL EXPENDITURE
Total New Assets

Roads Infrastruciure
Storm water Infrasiructure
Electrical Infrastructure
Water Supply Infrastructure
Senitation Infrastructure
Solid Waste Infrestructure
Rall Infrastructure
Coaslal Infrastructure

and C

Infrastructure
Communily Facilities
Sport and Recreation Facilities
Community Assets
Heritage Assets
Revenue Generating
Non-revenue Generating
Investment properties
Operational Buildings
Housing
Other Assets
Biclogical or Cultivated Assets
Senvitudes
Licences and Rights
Intangible Assets
Computer Equipment
Furniture and Office Equipment
Machinery and Equipment
Transport Assets
Land

Zoo's, Marine and Non-biological Animals

Total Renewal of Existing Assets
Roads Infrastructure
Storm water Infrastructure
Electrical infrastructure
Water Supply Infrastruciure
Sanitation Infrastricture
Solid Waste Infrastructure
Rall infrastructure
Coeastal infrastructure

fion and C:

Infrastructure
Community Facilities
Sport and Recreation Facililies
Community Assets
Heritage Assets
Revenue Generating
Non-revenue Generating
Investment properties
Operational Buildings
Housing
Other Assets
Biological of Gultivatad Assets
Servitudes
Licences and Rights
Intanglble Assets
Computer Equipment
Furniture and Office Equipment
Machinery and Equipment
Transport Assets
Land

Zoo's, Marine and Non-biological Animals

98,200
60,068

77,068
11,704

11,704

994
994 |

2,682
2,263
2,990

500

1,171
9871

9,871

70,080
33,956

27,000
1,109
62,065
3,038

50

1,460
2,638
628

74,524
22,521

45,443

67,364 |
752
752 |

823
3,251
1,734

10,593
10,593

10,593

13,108
13106

roran |

163,083
44,085
21,550
58,185
21,484

145,284
11,838 |
11,938

270

130,295
41,280
27,350
50,000

118,630
962
862
395

1,200

130,295
41,280
27,360
50,000

962

84,831
56,051
22,344

118,630 | 78,395

74,082
52,862
18,000

70,852

320

74059
53,149
18,000

71,149 I

1,206
9,879

9,879

1418

1,200
2,509
1,570
3,273
1,757

30,072
30072

30,072

30,072
30072

2,050
1,230
1,560

800

2,000
810
100

2,000
810
100

30,072 I



Total Upgrading of Existing Assets
Roads infrastructure

Storm water Infrastructure
Electrical Infrastructure
Water Supply Infrastructure
Santtation infrastructure
Solid Waste Infrastructure
Rail Infrastructure

Coastal Infrastructure

ion end Ct

Infrastructure
Community Facllities
Sport and Recreation Fagilities
Community Assets
Heritage Assets
Revenue Generaling
Non-revenue Generating
Investment properties
Operalionai Buiidings
Housing
Other Assets
Biological or Cultivated Assets
Benvitudes
Licences and Rights
Intangible Assets
Computer Equipment
Furniture and Office Equipment
Machinery and Equipment
Transport Assets
Land

Zoo's, Marine and Non-biological Animals

Total Capital Expenditure
Roads Infrastructure
Storm water infrastruciure
Electrical Infrastructure
Water Supply Infrastructure
Sanitation Infrastructure
Solid Waste Infrastructure
Rail Infrastructure

Coastal Infrastructure

fion and Ct
Infrastructure
Community Facilities
Sport and Recreation Facililies
Community Assets
Heritage Assets
Revenue Generating
Non-revenue Generating
Investment properties
Operational Buildings
Housing
Other Assets
Biological or Cultivated Assets
Seviludes
Licences and Rights
Intangible Assets
Computer Equipment
Furniture and Office Equipment
Machinery and Equipment
Transport Assets
Land

200's, Marine and Non-biological Animals

41,018
3,548

9,508
22,805

35,857

4979

4,979

150,389

73,485

26,506
22,805

122,796

11,704
44

11,749

2,682
2401
4,280

500

104,720
2,898
1,348

36,170
41,563

82,081
6,000

11,000

17,000

185,393
47,549
1,348
63,170
42672

154,740
9,038

1,000
20,038
50

1,460
2,838
628

106,833
21,661
29,048
25,310
76,019 [
3,000
24,009
1
27,009 |

194,463
57,289

74,480
25310

157,089
3,752
20009
27,760

3,805

3,805

3,251
1,734

80,959

50,000
7,000

57,000
23959 |
25,959

255,338
53,944
21,550

108,185
28,484

212,162
1418

3807 |

37314
270

2,100

90,534
143

38,054
7597

45,794
4616
38,797 |
43413

250,902
71,495
27,350
88,054

7,597
194,496
5578
38,797
44,374
395

90,534
143

38,054
7,597
45.79—[ _
4618
38797 |
43413 |

250,902
71,495
27,350
88,054

7,597

194,496
5578
44,374
395

88,656

52,191
12,000
64,197

5,500
24,465

173,486

56,051
22344
52,191
12,000

112586
5,500
18,965 |
24,465
296

2,050
1,230
1,560

800

80,884

31,489
78,838

20558
20,558

154,966
52,852
18,000
31,489
28,838

131,178
20,558
20,558

320

2,000
810
100

20,558 |

45,784
28,838

169,238
53,149
18,000
45,784
28,838

145,770

20,558

2,000
810
100




TOTAT. CAPITAL EXPEME - Assetclass _150,389 I 185,3; [ 194,463 255,338 250,902 250,902 173,486 154,966 169,2;
ASSET REGISTER SUMMARY - PPE (WDV) 5 6,480,679 6,174,454 5,999,100 5,440,429 5,905,716 5,905,716 5,883,676 5,171,976 6,727,454
Roads Infrastruclure 2935472 3,808,986 3,118,850 2,407,631 2014518 2014618 1,834,883 1,836,939 2209373
Storm weter infrastructure 387,781 387,781 403,293 424,667 326,352 326,352 326.352 341,354 356,725
Electrical Infrastructure 1,042,110 270,485 281,304 286,214 825,082 825,082 825,082 863,036 901,872
Water Supply Infrastructure 647,476 647,476 673,375 708,064 865,462 865,462 865,462 805,273 946,010
Sanitation Infrastructure 692,008 490,054 719,608 757,831 318,592 318,592 318,592 333,248 348,244
Solid Waste Infrastructure - 45,161 46,161 48,161 48,284 50,457
Rail Infrastructure 109,428 - - - -
Coastal Infrastructure = L =
and Communicafi W | = =2 | = _—= =1l
Infrastructure 5,814,276 5,604,783 5,196,610 4,595,407 4,396,266 4,396,266 4,216,532 4,428,143 4,902,6_81
Community Assets 106,853 106,853 111,427 117,017 467,393 467,393 467,393 488,893 513,338
Heritage Assets 12,477 12177 12,864 13,335 4313 4313 4,313 4511 4,737
Investment properties 319,216 169,873 386,700 407,195 1,474 1,474 1,474 1,542 1,611
Other Assets 175212 227823 236,836 249,494 (74,197} (71,197) 7,197 74,472 77823
Biological or Cultivated Assets
|
Intangible Assets 1,840 | 1,840 1,914 2,015 2,085 2,065 2,085 2,161 2,258
Computer Equipment - - - - 23,905 23,905 23,905 25,005 26,130
Furniture and Office Equipment - | - - - (7.614) (7,614) 7,614 7.964 8322
Machinary and Equipment - - - - 36,968 36,968 36,968 38,668 | 40,408
Transport Assets < | - - - 20,996 20,996 20,996 21,961 22,950
Land 51,104 51,104 53,149 55,966 1,031,184 1,031,184 1,031,184 1.078,618 | 1,127,156
Zoo's, Marine and Non-biological Animals | = - 37) (37 37 38 | 40
|
TOTAL ASSET REGISTER SUMMARY - PPE (WDV) 5 6,480,679 I 6,174,454 5,999,100 5,440,429 5,905,716 5,905,716 5,883,676 6,171,976 6,727,454
EXPENDITURE OTHER ITEMS 381,769 443,913 429,080 426,231 419,233 419,233 391,357 410,568 430,753
Depreciation 7 351,084 365,084 347,534 379,139 379,139 379,139 352,716 371,011 389,732
Repairs and Maintenance by Asset Class 3 30,685 78,829 81,546 47,092 40,095 40,005 | 38,640 | 39,556 41,021
Roads Infrastructure 948 5,042 4,399 3,500 5,520 | 5,520 3,084 3,173 3,324
Storm water Infrastructure - 18,266 31,104 - 15,181 15,181 1,779 1,860 1,944
Electrical Infrastructure 5,788 7,231 8,584 8,850 8,930 | 8,930 9,284 9711 10,148
Water Supply Infrastructure 10,877 12,022 3,399 3,200 6,349 6,349 3,367 3511 3,669
Sanitation Infrastructure 2,868 19,758 6,168 8615 (7.215) {7,215) 1,269 1317 1,376
Solid Weste Infrasiructure - - - - - - - - -
Rail Infrastructure - - - | - - - | - - - |
Coastal Infrastructure - - 1,811 2,600 (400) {400) 2727 2,853 2,981
and C icafi el [} -1 - _— | 1| I— - — === =
Infrastructure 20,481 62,320 55,465 | 27,765 28,364 28,364 | 21,489 22,425 23,442 |
Community Facililies 1,002 1,387 1,068 743 1,070 1,070 798 834 811
Sport and Recreation Facllities 28 W6 85 8 /4 354 A4 147 154
Community Assets 1,300 1,682 1,153 | 877 1,424 1,424 [ 938 981 964
Heritage Assets - - - - - - - - -
Revenue Generating - = - - - - - - -
Non-revenue Generaling - - e - =| = - - -y -
Investment properties - - - I - - - | - - - |
Operational Buildings - 3,266 2,659 1,515 2,083 2,083 1,608 1,698 1,768
Housing 233 | 806 1,030 564 | 564 564 892 819 | 647 |
Other Assets 233 4,072 3,689 [ 2,079 2,657 2,657 ] 2,199 2,317 2,415 l
Biological or Cultivated Assets - - - - - - - s -
Servitudes - - - - - - - -
Licences and Rights 3,739 3,009 4_,585 2,784 | 2805 2,505 | - - -
Intangible Assets 3739 3,009 4,585 [ 2,784 2,605 2,605 I - - - |
Computer Equipment - 1,639 - 2 (22) 22) 2,733 2,858 2,730
Furniture and Office Equipment - 37 14 o3 38 38 i1 102 108
Machinery and Equipment 4,531 6,070 6,147 3,671 4,843 4,843 3,874 4,052 4,235
- - 10,492 9,800 185 185 10,023 9,674 10,109

Transport Assets



Land

Zoo's, Marine and Non-biological Animals

Living Resources

TOTAL EXPENDITURE OTHER ITEMS 381,769 443,913 429,080 426,231 419,233 419,233 391,357 410,568 430,753
Renewal and upgrading of Existing Assets as % of total capex I4.7% 62.2% I 61.7% 36.1% 46.1% 48.1% 51.1% 52.2% 56.2%
Renewal and upgrading of Existing Assets as % of deprecn 14.9% 31.6% L 34.5% 24.3% 31.8% 31.8% 251% | 21.8% | 24.4%

R&M a3 a % of PPE & Investment Property
Renewal and upgrading and R&M as a % of PPE and Investment




KZN252 lo - Table A10 Basic service delivery measurement o -
202002 2021122 202223 Current Year 2023/24 N
Description Ref _1 | o origlr:al Adjusted I Full Vear_ Budget Year B::Ii;‘e'm:crxquﬂudgel Year +.2
Ouconte |  Outeome [} Ouieoime Budget Budget | Forcast 2024125 202526 2026127
Household service tarcets 1 |
Water:
Piped water inside dwelling 134217 142,538 151,837 151,639 154,672 154,672 162,251 189,714 177,351
Piped water inside yard {bul not in dwelling) 101,659 107,962 114,439 114,439 116,728 116,728 122,448 128,081 133,844
Using public tap {at least min.service level) 2 27.215 28,902 30,636 30,636 31,248 31,249 32,780 34,288 36,831
Other water supply (at least min service level) 4 1832 | 1,946 | 2,082 2,062 2,104 2,104 207 | 2,308 | 2412
Mmimum Service Level and Above sub-fofl 264,922 [ 281,347 | 298,715 298,777 304,753 304,753 319,685 334,391 349,438 I
Using public tap {< min.senvice level} 3 281,247 298,228 208,228 298,228 304,193 304,193 319,008 31,777 348,797
Other waler supply (< min service level} 4 - = - -
Na water supply 8,249 8,744 | 84 844 8919 8919 9,35 | 9,786 | 10,227
Below Minimum Service Level sub-total 289,5L _308,972 | _ 3s6.972 08872 33,112 3132 328454 | 343,563 1 _359,023
Total number of households 5 554,519 588,320 605,747 605,749 617,864 617,864 648,140 677,954 708,462
Sanitation/sewerag:
Flush toilet (connected to sewerage) 170,094 180,640 217,003 217,003 225,683 225,683 236,742 247,632 268,775
Flush toltet (vith septic tank) 5420 5,766 1,300 1,300 1,352 1,352 1418 1483 1,550
Chernical toilet - - = - - - - -
Pit toitet (ventilated) 39,084 41,485 49,410 49,410 51,406 51,408 53825 56,405 58,944
Other tailel provisions {> min service fevel} L 12,683 | 13470 | 16,043 16043 _16.691 i 16691 17,509 | 18,314 19138
Minimum Service Level and Above sub-fole! 227,270 241,361 283,;|— 281,756 295,132 295,132-[ 309,594 323835 338,407
Bucket toilel ~ - B - - - - =
Other toilet provisions (< min sesvice level) 27,474 20177 24,751 34751 36,155 36,155 37,026 39,671 41,456
No tailet provisions . -1 -1 - el [ | ——= - =1 =
Below Minimum Service Level sub-tola! 27,474 | 29177 34,751 34,751 | ﬂfﬁ | 36,155 37,926 | 39871 4145
Tolal number of households S 254744 270,538 318,508 318,508 331,287 331,287 347,520 363,506 379,863
Enerqy:
Electricity (at least min.service level) 39,642 47,214 56,233 56,233 57,358 60,398 63,357 86,271 69,254
Elecricity - prepaid {min service ievel) 223 ! 2660 3,168 | 3,168 | 323 | 3402 3569 3733 | 3,901
Minmum Service Level and Above sub-folal 41,875 49,874 69,400 58,400 60,538 63,800 66,926 70,004 23,155
Elestricity (< min.service level) - - - - - - - - -
Electricity - prepaid {< min. service level) - - - - - - - - -
Qther energy sources - - - - | = |/ - o= —]
Below Minimum Service Level sub-tofal - =4 = | Gl [ - - - |
Total number of households Bl 41,875 49,874 59,400 59,400 60,588 63,800 66,926 70,004 73,185
Refuse:
Removed at least once a week 59,199 70,810 69,199 59,188 60,383 63,583 66,699 69,767 72,907
Minimum Service Leve! and Above sub-tolal 69,199 70810 69,199 50,188 80,383 63,583 66,699 68,767 72,907
Removed less frequently than once a week - - - - - - - - -
Using communal refuse dump - - - - - - | - - -
Using own refuse dump - - - - - - - - -
Ofther rubbish disposal - - - - - - - - -
Norbbish disposal | - - - - - - -0 - -
Below Minimum Service Level sub-lotal | =l - - - -1 T i Y I -
Total number of households § 59,199 70,910 59,199 59,198 60,383 63,583 86,699 | 69,767 72,907
Households receivin Free Baslc Servica 7 I
Water (6 kilolitres per household per month) 9,138 9138 9,139 9,139 9,139 8,139 9,139 ‘ 8,132 6,139
Sanilation (free minimum level service) 9,138 9138 9,139 9,139 9,139 8,139 9,139 | 9,139 9,139 |
Elechicityfother energy (50kwh per househeid per month) 9417 9417 9417 9417 947 8.7 9,417 | M7 9,417
Refuse (removed at least once a wesk) 9,138 9,138 9,139 9,139 9,139 5139 9,139 | 8,139 9,139 |
Gost of Free Basic Services provided - Formal Seftiements (HCd0} _l ] |
Water (6 kiklires per indigant househald per month) 9,035 7,988 10,123 10,600 7,450 7.450 7450 11,458 12,146
Sanilation (free sanitation service to indigent households} 13,278 15,085 10,123 19,370 290 290 290 20,839 22,089
Elechicityfother ensrgy (50kwh per indigent household per month) 8,136 8,855 9,881 10,334 7,450 7,450 7450 9,286 9,322
Refuse (removed once a week for indigent households) 14254 13218 16,196 16,941 17,301 17,301 17,301 18,239 19,440
Cost of Free Basic Services provided - Informal Formal Setflements |R'000; o = | — - -l - | =l
|Total cost of FBS provided - |8 | 44,703 | 45157 | 45324 57,245 32490 32,490 32,490 58,923 62,997
|
Hishest level of free service provided par housshold |
Propery rates (R value threshold) =
Water (kilofitres per househald per monlh) 225 225 225
Sanitation (xilolires per household per month) 51 51 51
Sapitation (Rand per housshold per month) 1,817 1817 1817
Electricity (kwh per household per month) 4828 4928 43828
Refuse faverage lires per week) o Al o — — - 183 199 | 189
Revenue cost of subsidised services Erovided (F'000) 9
Property rates {tariff adjustment) (impermissable valuss per
section 17 of MPRA)
Propery rates exemplions, reductions and rebates and
impermissable values in excess of section 17 of MPRA) 76,194 79,176 95,398 8,710 84,836 84,83 84835 77,895 82,568
Water (in excess of 6 kilolitres per indigent household per month} - - - - - - 9 0 0
‘Sanitation {in excess of frea sanitation service to indigent households) - - - - - - 2 2 2
Electricity/other energy (in excess of 50 kwh per indigent household per month) - - - - - - 5 5 5
Refuse {in excess of one removal a week for intigent households) - - - - - - [i} 0 a
Municipal Housing - rental rebates
Housing - top structure subsidies 6
Other L — _ -+ —_— 4 — —
Total revenue cost of subsidised services provided 76,194 79,176 95,398 64,710 84,836 84,836 84,843 77,902 2,575




Annexure E

Tariff of Charges



$30YYHO H0 J4VL TYNIA §20¢ $Z02

| ebieq

STOT/PT0T

SHOAVHD 40 A4TAV.L

TYNIA

ALITVAIDINANW ATLSVOMEAN

3 TINXINNY




SIDUYHO O 44471 TYNIL 5202 ¥20T

z afeq

|14

~ SNOILVOITddY AMOLNLVLS - LY INTWJOTIASA QEZZE._._I

114

SMVIAE NOIS INISIIIIAQY |

9€

SMVIAS ONIQLNE |

123

TNOHAOYAY TVAIDINAW ANV LHOJIIY TYNOIDTH 04 SMVTAL _

FE

33

ONINNVE NMOL ANV INTAJOTAAIA |

SAINAAIS wDOm-.ZQv-JﬁUwE.,
SMVTAL HAAMTS ANY SMVTIAL ATddNS ALY A

€€

{23

SMVIAL ININTIAT TVIHLSOANI

ST

— SMVIAZ ADVNIVHQ
SMVTIAL A'1dd0S ALIDMMLDATE |

SEADIAYES TVIINHOAL |

T

SWOOY SALLIALLDY d00¥D

£7

SHTAVALIT D1TH0d OL ONLLYIHH SMVIAH

£2

17

WNASNA TAIAY 1404
FYINTD SLHV INIMZISO

FL

STIUVHD TIVH

SALLINTWY ANV FALTND |

NIAYT INYIVA / SLOTd 40 ONINVITD

SMYTAE MUV NVAVHVD ANV dWVD

SANNOYD SLYOLS 10 TUIH

SYOATAUNd ¥ SHATYIA H'1IA ¥ SIOHS N STIHS M0D SAMIVA 40 NOILYINDTY ® NOLLVHLSIDEE AHL OL INILVTITH SMVTAL

—

TAINTD NOLLVINDTH HLLSYVOMIN
_ SMVTIAE TOOd ONIAWIAS O1'Td0d

 SMVIAG AMILANID

SMVIAL INTANIY LEALING ANV D43 VIL LITULS

SNOTLVOLLSFANT JIMIDAAS ANV ONINIVIL

SMY1AE AAVOIE THIL

—

ONISNYITO
SAAA P SqUId STVIINY '$900 40 ONIdTTH ONILVITI SMVIAL
HLTVIH DIT4Nd O.L ONLLVTHE SMVIAY |

- - SHDIAMAS XALINOWIWOD ]

SAVIAL STLVH ALAIJ0Ud

SADIAYAS SNOANYITIISIA

SHICOH JII4Nd - NOILVWHOINI OL SSIDDV 4O SHHL
NOIEVHLSININGY

1

SALVY INTWSSESSY |

NOLLAI¥OSad|

SLNALNOGD 40 ATEYL




SIDUYHO 4O S4IdVL TWNIL SE0Z ¥202

¢ afiey

|
A 3UIT) 0} 5L WO pSUIuLa]ap Se Xej pappe anjea o) 102(qns ale palopual S30lALSS J0 195.15al Ul §jLe) pauousWsA0qe 3y Ty
7 4 uoneredard puy yotess yons 1oy peambal S[qeuosesI “moy 131 Su SWIpn[oxe Moy we Jo wed 10 oY Yoes 10§ SMSO[ISTP 1¢) P00l 1 sredaid pue 107 Yoreas oL (2)
(A5 (£ SUIpICODI GIPNE UE J0 1000 € 103 (11
d 7 D Joazoy 1red 10 oTel 9z1s 'y UE 10] pIOSG] OTpNE Ue JO UONILIOSUER 51 10
[2: 12 S5 BLUI [20SIA JO ATOD € O |
il | 4 (4 Joasa wel 10 afed 9Zis py Ue 10J £37 U1 [ENSTA JO UONTUDSUBN ¥ 10,
o | 1! 0S1p 10BIUI0 UO ULIOJ S[qEPeal 100uTuioo € Ut 1160 € 10,
— 7d 7d O§Ip J1S U0 ULIQJ 3]qepval I0Tioa B UL 1dos 8 10 (1[(9]
o™ [ WLIOT S[Gepeal JUMOELU 10 SMUCHSA[S UT 10 0l Was B U0 pISY JO1aY) MBI IO 9781 92ZIS 7 UE JO 1100 POJULEL L=Ad 10 (4]
[4:! & JOoua) el Jo Ade 9zIS py Uk 3O Li0oc)oyd LEiap 10|
[4:1 [4:] -:SMOT[0] SB oIe () uone[nda1 ur o} porjar Ivjsanbar e Aq 2jqeAzd s9a] 559008 Y, ¥
o d 7] UONE[IHa1 ut 0] pausyal wissnlial (euGeEil g Ueq) B0 11santal 1223 .q o[qeied 53] 15l a1 1]
— (£l (2
o (2
2 (24 SITRUT [BNSTA JO 00 € 10,]
14 4 Joa1ay) e 10 3lel 9Z1S ¢y Ue 0] S31 BUIT [eNsia JO UOHILIDSURS © 10,
l__ [2: 4 DSIP 10BITWOA UO ULIOJ D[(EPEIL IIN WD E UL 1100 B 10
(4 2 OSIP 1] 15 UO ULICY 9{qepeal JBpIiio0 e Ul L10o e J0g 1119
[2: (4 WO1J 3}qEpEal 2UILDEIL 10 DIUONOR[2 UL 10 IJniiid B ue pley Joeiay) 1el 1o a8l 9ZiS py ue Jo 1000 payuiid “mas 10 3|1
[£: 7 Joauay el 10 318l 9ZIS py UB JO 1100010 [17AS 10 €/
= [l ol ~'SMOF[Q] SE 0J2 | [1£ UONE[17a) UF 0) PaLigjol HOTJONPONTII J0F 93] oY, 7
| (4 (431 JOSI5U) 11l 10 9Bl 5215 'y UL JO | UO00J0 [1=A3 10] (0] G UONE|TI/Ial Ul polB|ILI3JUCD B [BNUET 31f) JO 11100 B 10] 53] 34 1
i, SHIAOY JITdNd — NOILVIAMOANI OL SSIDDV 404 STAA]|
53761 TIOT] 12UISX5 aIe 1 31[0) SU) JO SULIZ) U1 A1 [eRl) OUM. UOTesTe 10y JJaUs g a1Gng|(al
%0F %0P pUeTuedEs (T
U9 %09 o0 [enusplseg ]
STSUAMQY, 303 JO SSUEPUNOF PRINIE[O0I] 543 JO APISNI() PAIeMIg 3115101
%001 %001 POSIPISQUS 91¢ SIP[UYIUNODE Ju 1pa)| (3]
. ATod 5T sy Aol 134 sy UOI{TUI (S 3 1593] 8 JO SN[eA JONIEN Ui JUSUI 10[9AR(] [PLHSNPU] [E1DIATITIOS)
%08 %05 IGISESIP .Q Palafje SAHa 0L
%01 %0k UOOEPOWOTY XY
= %ST %ST SIBUOTSURJ
O So1ey] 9U) JO SULIay U pojliein 5o12qay|l L
SPURYOU oLr 0Y pue juesep (1)
SBEO0'0Y £9€00°08 sasodmd 2a1ang onand  (X)
1} 7RT000A £9£000d suoneziuediQ) weuag aqud (1)
duxy dwaxg dwsiom otgnd jo saved  (wia)
1 089£0"0d YESE0 0 sowien®)  BUMI  (4)
| ! 1dumxy 1diusxg] SIMONNSEYUL 301AIS QR (Al)
| ZRZ00'0Y £2£00 08 Apadosd ermnondy  (at)
0662004 YESED 0 Apadoxd fewnsapyy (1)
0L6E00" PE9L0'0Y [Brosewu0D pus ssawsng  (1r)
L6100 PSY 00 (000 58 - dtisstumiadur]) Auadord renuspisay  (D(e)
SALOT{O] S8 palaa| ST 1¢al [E/OUELL 2L 10] 0jEL [e1oU5d B} (0T J0 U ON 10y Saiey L1 I0L] [e30IUnjA 2ty JO SULD) uf 1
| “SMOT{0] SE PaUTIIa1ap q S31E1 JUSUISSISSY
| STLYY INTIWSSISSV)|

FUEIOT Bae ] [suly




SADUYHD 40 J4idVYL TUNIA 5202 $202

p abeq
— tL1d E91Y TOTBNBA LSULED B ISUIES B PISIEL ALanD Yoes 10 JJLe) au])
SMVIAL SELVY ALYAdOUd]
ST} 0) OUIT] WOL} PAURILIZIAP ST XE) PapPe aNeA O] J02] GS aJ¢ palapUial S20TATSS JO 1001501 UK SITLIL) pAuOlusIIaA0qE o1} 1Y)
I KloYUEq [P0 5 SI3NRq [OUn0Y)
i 34y Aq paynou se el swi] 2y AQ PIYNOU S8 918 SUILL] SIUNOOE TeHUSPISa fe FUTpn[oxs ‘(wmue Isd) SABD OE JO S530X8 Ul [OUNOY) O] FUIMO SIUNOWIE JBILIE UO IS3uU]((3)
ooud Fuifjas joogey looud Buiqpss j0y,9 uoyef|Rotes 13d ‘pa[[ealres ST I[ES PUe] & 215Tm 231800 SAlENSILPY  (11)
%50+ 1500 Y0+ 1800 PajEPI[OSLO0 PUB PapIAlpQNs paliAIns pouczal pasolo oq Oy sey limdorl eausypyy (1)
- i L96E1 ZETd — osip weluioy
GLY6LA LEA TToo preyq py
il 0009 0 S[ESOI0IT JUAULTGaASP PUE 50LI1 UO PosEq JUSLUNo0p 7 UIPPTq € JO /400 € 20§ 93] 941, -
Ty iiid Sod P ElGIon
569928 75T o5 PG bV
. I¥ 0 [ 30U U0 paseq JUSWNG0P 1 WIPPIQ € JO 1103 8 10J 933 3], -
04 [ SUOUmo0op TUpplq oSS, (1| |
Salgffe pile] 10] seo | pl
fera-] Tep Jjo-1ma 31f) 0} ol Tep
sTd SU U0 SIUNOD9E IBUMSUOD J0 Jusulfed-uon Surpredal ures e Suniwm ur psisenbal oy ‘Iumsuos oy £q spqeded “wuows 1ad souo “unoy 010 Futmp (2o sucydas) 16201 3UO 10,1
0od 0 901A13s T utuTem suoy Fag 1ol
I £rid SE1d SapI0IqEp ,MEI(] 0 3]y, 10] S3 1Tl 2ATENSTUNIDY | XI)
1 [527] 6L 1SALIE O JUELIeA JO UOTJEIE 17 L] | 1A
1 arZH ZeTd T ess999U Uaym 1NOO UT SOUEE:
8ely 0eTd
%6 €+ 1500 %6 €+ 1500 T]770S 158 JO UOTI29UU0991/U0oLLssy (A
yoly SsHd SJUSWSTPN JO UOWBIBIalg | W)
o (- geiy 081 SOSUOUIILTS JO UONeIBIIg (1
1 [ 0 PUELDP [gUL] [T
! S[UE} 1] B0S VORS00 199 (]| 1]
L (442 1002 JO 7€ 'ON 19V SWalshg o11 JO (1)R1 | UON0aS 1pim souepIooos ut *Auadord md uoresijdda 1ad ‘ajeogniag suona(s (1)
F954 £33 0007 JO Z€ ON 10V SUIISAG oY) JO | 18] [ UOTI2aS UJLs 20UEPIO00E Ul 111013 1ol UoNesLl e 190 9)esljInay) [ THAl
%S+ 1500 %G 1500 suel! Turppag Jo sjuulieysojoyd pue suer! Jo ssuul sjeisoloyg |
%0+ 10) %G+ 1500 TP pasLBINI0G J0 o[BG |14l
| it £ UOT0e [FUL Y283 10] SaIURLL § [I0UNO7) JO UOUIRISU] 14-
Wi 8954 AEDYILZD ok J0] 9Je0jTHen IBYI0 |UE JO 2)eTTTHO0 UOIETEA (AT
1 (£l (41 JORISU Vel 10 BBl 101 SAB[ 4 JO SIOBNXY | [T
1y £ JO19) Ml 10 5pIGMm (1 Jil 'STULEaY 10/pUE SeMUIUT §,[I0UN0;) WO 10BTIXs JO 11100 paio] |
394 U PONSST STUNOIIE AJEaN] NP JO UOUDSUL 1) paanpod] o[l 10 JUSWINoop UE|T JUDOYIE 137 93] qoIEay
~70}3 'SPI0CAT WO SIOENXD PUE SUB[] JO T [L0NS S31801JAIA0 JO BOISIADLT SJUSIUTIO0P JO UCTIONPOL! a1f} 10J 3]qE &1l 218 533} 1WmO[[0] 24 |12
SADIAUTS SNOANV TTUDSIN|
STHATOT VUL [euly PT/LTOT WML [sul]




SIDUVHO 40 4dvL TYNI4 5202 ¥20Z

g sbey

|
| SUIT 01 511 W01 POUTILSISp S8 Xe) PoPPE SM[EA 0] 1031 1S 918 PAlPLal SO0IAIRS J0 1001 8oL Ul S[jLiE] pOUOTIUSIISADQE oY1 [V
T % 9 + 1800 90) UOUBISIURUDPE %9 + 1800 S99] UBLIRUURIaA [[91 T
B % 9 + 150 139] UCHEISTUIIPE 049 4+ 1500 §35] PUE $I500 UGTedIpatl  53a) PUE 5)500 ¥ UISSap PUNO/ |1 B/
% 9 + 1807 53] UOL]@}SIUIIIPE 9,0 + 1S07) SR T UL eIlg 10 Tunt[ian
U 9+ 1507 29§ UONEISTHILIPE 940 + 1S07) 99 TUIpus], (¢!
TeLITU? 15Y10 0T JO
00 08  yoasoyy ad 20 fep sad 00 05U 295 punod (1)
Jed Jo duons ATl ite
00 S1Y 107 * Joary red Jo Aep Jod g1 ‘3pOU Yotym $33) pumod satsnpout [y |{q)
o | QLT 0] DL} WOy oo o7 3w wog vy
( S0eRy Vv ) EoIV yinog ) eoUfy inog Jo UenRIBSY
|10 UONEI0SSY A[IOWoIY anqowoiny o1 Aq pounusyp
| A se * punod 91y 0) [EWTE JUEAS|SL
* pumod i ojeuIRuR JuzADaX
o) podsuen o) Aessaceu
oty podsuen oy Aesssoau
Alyeuose s1 1ndeoy punod iqeuosent st 1odaay punod
DY) JO UOHADSIP UL UT YD1Y0AL 21} JO UOTISIOSIPUT STYMB[OTYSA
DI21YRA 10] JJLIR) IJSLUOLY BY ] 0] 1Ji7e) IOy o1, 20y wodsuer] |(e)
— - POPUROCUIl [ECITUE JDU0 YoED JO oA =1 Ul 2[qe/ & oIk S2a] 3 UIMC][Of 94, €
| I %9 + 1800 %9 + 1500 9] UOUESTUALIL]
%9 + 1500 %9 + 1500 9] UONEZIUB)S|[
| - 00" PP 0 0LZd B 131 530) punoJ|
S PO [EUINE DISAWOP YoEa JO 031151 Ul o{qeAeLl 9J€ §33] FUIMO[0] o4, T
TTop 1511 S0P [CUOIPPY JO TUITay oY) 0] UONTZUONE [FOUNoY) JO UOISSIUGNS 03 10a1QRS PUe 110p [eUonIppe e 16.|(9]
00 642 0Z ¥Ld Fop puodos g 10| 1]
00 Svd OF T Y fopsuy e t0g|Te
- poonpox] g 01 9n€Y $312O TS0 SINQE YoTys 10) TaTE B IDIENU a1 UTILA JE5 1 Gp JO 1981181 UT 1| [ENUTE 5]qEHI] a12 $35] 95U 1 ULMO([O] SU | 1
| SAFE ANY SQHId STYWINY ‘SO0 10 ONIJIIN FHL OL DNLLY 1Y m>)<§mL
= SUI 07 U] WO D SE Xe] POpPE 20[eA O] 1091 qNE A1€ PAIIPUAI SIOIALAS [0 10311851 Ul S)J1E] PALAIUIWSADYE 4] ||
(3008 86 Pe0] 157 SaIHal01] [ETUBPISII-UON|
1 5y (124 PEO] I3l 'SaIMEII [eNuspIsay
= 1IUN SANERSIUNUPE WAOISa[IEY D) 94 Ul 3[qE" €] 9J¢ S37JEyd T Ula0][0] ouL
- | [ 04 SI0IAIES 1a3UE} | OURALSUOD O BIDMAg ¥l
| L9t 062 14 O] 1311 J(0]1ZqE U} WO Poo|q JO [AQUISY| (1]
JCRISY 1B 10 DEOT 201 (005
- OplL I SLO T Jad sstrepunoq fedionumiw sU) R pajenyis ‘M[ma sBemss [eusnpur “Asfns sfemss onsswiop e Jo joedsal I Iejem 21SeM JO [BACTISI pire sUe) oudss jo SwAidwe s tof a3rey) |(8)
13jeMm 2)Sem puE Xue) olplog <l
| LT1d 0T1d I DUt § UOI9G 1UBMZIS() PUE [[T] pIogers [l
N [x4X] 0T1TAd weIp o[ UIS ;B[ 1€
JL— 0d 0d 5131103 11T paac1iust paje[usA J0 TUrliia puE 0 SIIAIS DYUE] WNMOEA 7
{21 0 UTnoY) 21 Uil Pril ielle 99 Bl SE 2510 10 PUBLISP UOIN JO 20uApE Ul 2B e 90 |j2YS Sa7Jey2 PIesaloje 3|
i} [eald 31 S[EUNUY JO UONOSJ0IL 2l 10§ SaN3ID0S JO 1SANLI51 UO SISSBATED JO [BAOWSY
19 _hhmm TBLUIUE TETe] JB[TUUIS 10 1580 95J0Y € JO SSEOIED YO'2 10 ]|
STIY L1
69U S99 780 10 0P © JO S5201E0 oes 40|
| | -7 SMO[}Qj SE 2q |[EYS AJl[el1DIM 9} UIIA S[ZLUILE PEOp JO |2SOTSIP PUE [€AQUIAl oy 10f a11ey3 3y,
£ i S[EUIIUE Peap JO [eA0Uiay 1
HLTVIH D1'T8Nd OL ONILYTIH SAVTAYL
FT/ETOT UHEY, [euly Hl




$30UVHO 40 441dVL TYNIH §Z0T v20Z

g abegd

|2eSTd 68E TH SIOUEIGY) 014G (W 61
S84 65Ld T Sauieiio] g i g
—x’ﬁ S SL8 vl SISURIU0D HINF (U O |
| tiocd SOV TH SIBUEIRGD N[ M O]
{ Y T8¢ 1A SIAUEU0) AME W §
uour 1a] Jewmejuoa B [Ruay|le
B “SMO[[0] 5 5 |[CUS 95TaJ SS3UISN] PUB JNSIUIOP JO [EAOID] PUB SO21S PAUONUUI 1apud oY) )i SI9UIEIUGC) 9513 N[N JO [6)Ual SU) 0] Uil feld SU
L86 £ 9L £ o B S[EAOWLI ¢
61 £ £10€d T Yoarm 130 S|EAOULRI §)
96 24 097 2 oom B S[EADUBT §
i | 965 1 905 T oo T S[EAGWBI T
R6LH £SLY Foom 197 |EAOWRT {
J i s i 144
L6 64 0£0 64 oo Io.] S|EAGLUAT [
- I S078d v 2 5o =11 S[EAOWB1 O
17894 Sy oA oo 120 S[RAQUIRL ¢
10554 0515H SEor B S[ZAOWBL 7|
£01 v 1.8€d oo 121 S[eAOWRl ¢
TEL T LLSTH Seom 157 S[EADWSI 7
99t 14 687 1A oo 151 (A0S |
U0 D] UGy | JO I3UIEIUGD Y[ JO [BIUS |13l
$65 S LT SY SYoom 1511 S|8AOWAT §
| Ly vd vIZrd om0 B S|EAOMAT |
Lsg g 190 el Yoom BT S[EACUBGL g
BITTA T602A T 3oam 1. S[eAOWSI ¢
971 1d 790 1 WeoM 3o [BADWAI |
TINGC pASEY | A UIDq SATATS TULSING | (UG 37 (Wi{ [ JO JOUIeIU00 X[ng JO [eay| )
| 1814 [TAR: Neom 19T [8AOWT |
YIUOWI 157 JSUIRII00 (WIGR () € 0] 99f solatag (e
181d L
1814 L
1814 [AES
i 814 1410
| 1819 el o
1814 1y yyuous 1ad “yoam 10d [8rowar ouo Burpesoxs 10U - JusBipul e PesaIstBas 1 JOPjoY JUNODE SN} 1Yk 1d30%5 153 4 S(ISsomaN U1 sorpadod feRuUIpISOI-UOU pue [eNuopISsy (1)
I $a01A158 [2AOWID] 515 SSAUISRG PUE 0TSSP 10] 5o 18I
%9 + 1500 %9 + 1500 3503y |ELSNPU] [e1007S)
! L16d 5984 Jooxoyy 1ed Jo peoy sod 1o PEACTIAT 3q |[BYS SONPUI 21GNS § FIHIpacoxsa 10U §peoy 1o ‘Ajfediomunu s uryias sestuad wosy (AQGI SIAp|Ing *apest ‘onsalop ‘uapeB) asnyal paxiN|(p)
£16Y o8 JORUAY 1Bl 10 PEO] 124 1€ POACLIAL 34 [[eUS S3H3UL SIGNS § 1 LIPISOXa J0U SPRQ| IO AJ[E T ISTUNUI 3U) UIY}RM SISTISLT TIOI] 51584t POOM pUE ISNpMES)|
L16Y 598y JOaIa] Jed 10 peo| 1o ¢ PonouIal 94 (2GS SToW SIGNG G TUIPasoNa 10U Speo] 10] AI[CIBIGNI 51 UIYI/A Sastlial | WO1j oSyl UapIed Ly |l
Li6d S98Y Joo1Y) WEl JO[SUC) . Sadjaul OIqUW § JO PEo] B - 850)al 10| |RY 9SMyal [ELSpUl p 9snjal SIap[mg|l @
B SODIAIZS [EADUISL STSY JOT S5 eUD U Sai JeqD [Brii g
SMVTAL SIDIAYES ONISNVILD
STFTOTHHBE 15Ul PT/ETOZ WS L [BWA




SIOYVYHI 4O ddI4VL TYNIA 6202 $20T

£ abeyg

[ T0d PreoqpIED/sTed| Pl
0 (AR ST
0 FAR SSET0)
| 0 [ARX SnsE(d|
10T sajeaT0a1 JO o[eg
LSEd LEET uo ], T[T
B otd vid Teq o[ =]l e
= = T soiwoo o apeg
SCM 2 -q peIiilial 51 [cUSIEW JT POIIBAEM 2 /B LD PUE 1) Ut ey aq |11
= E7AK] 3918
qulyd 001
998 [£28
[F£58 [ O 213U 1T 10 7Y 05T ! osnjal UpIeg)|TpT
6L1d 691 o2y ned 109y g5z y 31 Fou) peuLIapuos PUR 9)SEA POOT ﬁ:m_ﬂu_
[[2] oTd [OORY Wl 1077 05 ¥ 157 [2U01eH PojeAEoXs PUT S[qqn SIRPIE| |
99 794 JJO B 1B 10117 (05T of 131 (3[40 S15p{InG TUIPNIUT 35nJ51 5pel] SNSAWOp UopIel | astyal paxiAl|e!
725007 1p 9358 9115 [[JPUE] S)SEDAIN] S} J€ a51JaI JO [2SONSIP S 10] 537 TBT),
238y 1dUIoX3 UR PRIDPISUCS aq ABW [10UN0)) £q PIST S0IALS [y
STEpUNg TUIPN>Xo 553] 10 SIEP|
AT} JO POLIST € UTY)TA S[ZACIRT 7 JO WUNWIUIN Y PUSXaa/a Uetp 10 - [B1Ual TIal-1IoNS [ P
TIFAIIP JO SINOY 8§ JO POUD] € LIYIUa BULRIUd JO [BAOWEY (ARD E J0[(5)
TEPUOIA UC J0o104) UCHITI[[00 94} PUE | EPLL] U0 BUTRIUCH JO LEALS(T -pusieam e 10,311
JUOTL 151 [6ACIIST | JO WRTITUII ¥ 517 UO[ 10 YIudUI € 104[( 2!
SISEq TULAO[[O] 9} UO SUCD 94 |{IAk | £ UF SISUIEJUCO JO [EAGLIDI oL
23.eyo 1dwaxe ue pereplsuos 2q Lol [IUNG]) Aq FAST $30LAILS [[V]
T20TJJO PaSUIOYINE A[p € 10 5301ATeg 4| [UNLILO0 ) JO J0]00J1C] 941 UJii SPEUL U0, DABY SIUBVIA UELTE 1B1I0 SSo[un|
2OUBADE Ul OPEUL 9Q [[64S (9] 01| 81 £ UL PaUONUSLY SI01AI0S J0 105 X Ul 537 161
| 898 6184 SIDUTEIUOD) TINS (W 61
(3954 §18d SIBUFEIU0 ) TOfg (W 9
760 |4 0£0 [ 5IoUTeIC)) J[ag M Of
760 14 0E0 14 SISWEINO0D) (e (W O
760 14 0£0 14 SIUTEUOD) YT W §
T L9 1A 8E5 19 SIOUIEITOD) 11148 (W 61
ST 500 (1 SHUEII0] TS 8 §
¥4 190z TRUTI0D NInd L 0%
S8l cd 190 ¢d SBUEIN0. YIng W 01
S8 Ty 19074 SIUTEIN0) (NG W §
BUEIU0) 131 S0UALa5 [eAOLRI € 30,1 P!
- PETA 9T SRUEog 105 W 61
| £7d 2% STRUIEIUG)) TTHS (W §)
9iTd 0929 SISMIEIO0D) H[NE M OF
LS By 1 SISURIUC) A[E M O
B3 764 SHUEIO) e oL g
T 151 ToUTEIN0S 1511 (31U 01
oY | B3 SIUTBIUCD) N1S (W 61
0024 681 SIBUIENI0]) T3S (W ]
£67 14 07T 11 SIBUIRIUC) HINg] (U2 OF
[ L1940 SIBUEIO] YI0g W 0]
768d OLET SIBUIBIUOY Yng W §
Hom I9UIEIT00 1T TRjua] (]
- $T/PTOT WIE ] Teulg PT/ETOT PUE L [BULY 1




$IDYYHD 4O JARVYL TYNIL 5202 $202

g abeg

S L 90
$91d SoTd Joa1a) 1T 1O In0T 130 1[Iqe[1eAB 10 950 10§ 1507|117
| TLid 7914 - ATSUTEYoF UM 3]qEsIos 1ol 1500 100- (180|171
5 Byva Tl
0884 0£8Y SU Ua a4 3211500 no-[ED |79
Yo+ 1500 %69+ 150D JORI3Y) 1B 10 OY 1o SIoY [ [j o11] .q Paiapuial S01ABG |
” 1v£d [§4%1 T1j a0 41 1800 no-[ep|[o]
Yo+ 150D %9+ 1500 13910 Ja1 JosIat Hel 10 oy ol "SI0[J0 1q pelepual 599G i
1 ] ey 1zey SOTAIRE 121 10] 1500 MO-{[e )18l
J(ISEDMDN JO SIB" 25 jE1 /SJUAPISal-UDLL 10/pUE S)UApISal O] Sa0IAIGS [2I90]S O 1001501 UT PAJApUol S301A12S
U & SSEWO + (5
83 X S3NAWOTY ()5 03 1§
[ — 84 L S0 0F ) [
8 q SaNaWoy 07 03 91
8 X SanpPWO] ST 01 9|
& o4 TTOWOO G 01 |
0 0 Uy 437 pa[[aART S3OUE]SIP JOF 1500 [CUOLIPPY|
Zid 7914 03151} 1187 10 INCY] 131 1| I[IGB[TBAB 10 35T 0] 1500
— 615 68V ToIen] T Ul oIl PUE 9[a1ysa 291AI2S UOHELIQUICD JO 25T 10] 1500
2L 7914 J0219m W 10 100y 191 WIT[IB]IBAR O 35T 10] 3500
SPed STLY 9[214PA 0IAKIS JOJ 1500 JNO-T[ED)
44 0Zd + 16
| 9T Za SeXEWOT (05 O [¢
[ 3T S2AWONY O O} 1Z)
X% ved SaRRWOY (7 03 G
£9 v SOIOWOIY S OF 9|
| B K vy [z - - - SONAWONY § OF |
| 0 Od Wy 27 pa([aAED) SIOURISTP 10F 1500 [RUOTIPPY|11]
_ 1l _Womm 75Tl
8E6d L0SY
(] ST SHAMHOLN + 1§
(Xl 8TH SanFWO[IN 05 O} | ¢
£ed £2:5 S3TRWO[Y O 01 [T
Bzt ovd SSLIWOT ()7 03 O]
£ 7o SaMPUIOY S 01 9)
i 194 154 SaIRWOTY § OF [
0d od UR{ 137 DO|[3ABT SIOUBISID 103 150G [SUOTIIPPY |11
T LEvd (454 J0219Y) Wel 10 10y 190 JT[IQE[TEAE 10 95N 10] 150 )[T[1
(88 0£8Y QU U3 21 1ol 1500 IO+ |[EOII13]
Yoo+ 0] %9 + 1800 )7 -aI1] 1o Jo31oy) Wed 10 moy il "SI5)UF -sI] 1.q pelapusl S0IALsS!
—— PRLA (£33 13y E-011) 1277500 Ino-[[e) {197
~ %9+ 150) %9 + 350D 12010 150 JO3I51) 1ied 10 N0y 130 SI991J0 Y PoIopial $301Al0g [
! £88 1964 120140 1213500 100 (e[ Tel
I (14:} L4 SI03WO + (S|
O£ E14: S3NAWOY 05 1 1§
—— Led {red SOIAWOL 0F O [¢
Sid —m\m SoTAWO 07 ©) O1
0L 8T SSIBUWOTY G O) 9
65 (531 SOIPOMN G 0 [
2npwod] Jad “TOUAIPSLIN{ JO BAIE §[19UN0Y) OPISINO PAISPUDT SAOIAIDS INISAI PUE 311 ]|
Yol 1507 a0+ 1500 ToUMO 21 1] 91qE B SOTAIRS T UNI13-2X1] JO] Pesn SeAlIppe (Eoruay)|l pr
SIBUMD|
Y404 1507 050+ 1500 aup Aq mies-oxd pred 2q 0] 1500 [ESE AU ‘PIAJOAUL S110] SUO 1B1f) DI0w J[ "1suma oy 4q s(qeded o1 padojaaspun ue ue a1y sse1d e 10§ 1500 JA0 -{[ed Buipiedss paispuss saviaag | (3)
TZ1 U8 N0 15 S€ JJUe ], 777 U7 IN0 196 Sg Jue], #0799 (7] UI9(ISEOMBN JO 00 195 S¢ 8137 6.1 1e1/SUSpISel ~U0U O} 590198 ST05al JO/PUE SIILIE) T UN J-011) JO 1711591 Ui poIapuel Sa0lAlag [ ]
] 9311 SNSEDMO JO ST B [BL/STIDPEI1 0] S00IAIaS SNSAL 10 / PUE 1UNUF §-011] JO 1000501 Ul PAIapUds SaIALRg || €1
F— UOTRIDSUTY JO BA1E §,[PUNG,) UNJIM PalapUal Se01AIs BTosal PUt oI ]|
] SMVIAE AAVOLYE Td14)
ST/PTOT B, [BUL PT/ETOT JEL 1eulg




SIADYYHO 4O 4d4I¥V.L TYNIA 5202 #Z0T

6 afed

3101} O) SUN)} WOIJ PAUTULI2)ap S€ Xe] PappE-eN[ea 0) 1091 qnS eIt polopual S0TAISS 0 10311521 UF SLIE] PaUOTUSWISAO]E oY1 [V
00000 74 IPIYPA € Jo suipunoiwyier
- LU66Ld €6 €504 STEPTIOH A1[qnd PUe [Epimg
866868 0F 9Led TEpITgeS O} LBpUOJA JOAIAL) 1B 3O MOy 12! I901)() OLel) 137 S[EI5UnN] jls SHO3SS SUJeIL (19"
F1°568% L9084 skep1foH otqnd pue Kspung :
0F'LErd 98 Ty Kepmieg 0y Aepuojy . joooyy pred 10 moy od ‘fenptaput sl “Taogyo atgjel] [(Q)
= B0'ETY 1A LUS96¥ SHEPI[OFT 21[qNJ PUE fepuny
09667 e 1L AepInyeg o) Aepuoly Joamy ued 10 moy Iad ‘uspuzjuuadng| (8)
Joany) el 10 Moy B e | | UOHIas Ul pOTe[]Wajuns SUDISEd0 [2iodils 7 UOnp SedIAIIS JO TULBPURY|Z]
000d = 055 SINOY p < 0] Jre | - 5§33 1ol 1 U [€1 (1
B | 00y 0 SINOW 7 - ¢ 10] JUEJ, - §59] B TUNIEF| Z] 11
I 000" 174 SIOY ¢ - 7 40F FUe, - S20F 070U T e d| 1111
000U S1d Si0Y 7 - (3 10] pUe], - $aaf e Tutye [ o1 {1
000 [ INOY | - SSIOUIUL | § 10] GUE ] - $9af 1019 TULHR]| 6 [ ]
000U v 811
— Tun{Ied 195Ng-UQ 10 SJJLE [ 1D13A 7 U ]|
0004 SINFR [ qJUOU JOJ JUE], - Sea] oot I UINIE]| £ 1L
N0y 000 SI00Y § < 10§ JJUE |, - 599 DIal £ UOHed |9 [ [
000 i i 000" SINOY p - ¢ 407 JJIE], - 5907 Jototl | UmTed| G 11
ua 0004 Smoy_g - g 0] JLE L, - §9a) Dol TUb{Ted|p 11
000 woR SO 7 - | 103 YL - Soo] BELT IRt 11
000G 0009 IOOY | - SSMUNLL [ JoJ JUe], - $99) SO T UMIed|(z [ 1
000y 0004 AU ()¢~ () 10J JUB - Sa9) Jajal TUnped| | [ [
“PpaAIM
a0y i d
£q pauwaRp;
24 0 Junowre UMNF {000 000" Buryred 12008-JO 107 spwre [, e Junireg| 11
Aep 1o TSUIUOW ¢ 1§ MpPasoXa 10U pous e I0J 911e10)S 10 81 1eyD | [}
- Y69+ 1500 %9+ 1500 SPIpA B [BAOWBI 0] S1E)| &
= S2OIGeA PIUCPUEIY ot
N Y9+ 1507 %9+ 1500 J05151) 11T 10 IN0Y 157 0}3  SPRO[ [RULIOUQE JO HOOSH 6
0Tl oLy UE2 1XE}/50q 95T O JuLia] 2}eal| Mp JoJ UOTeot[ii | 3l
i TMUUE Ja:] el S04 350 01 3 T0J UONES I | 7
— - 000004 ywail JoTsuely 12|0y2s 10 IXey 333l 2)edf(idnp Jo Aunss]| 9|
¥ UOREIEIED OU - (0 GUTH Nl poTsuEd], T[0ydS 0} UOEIFd Y S
UoNE[RIEd OU - (0°90Cd el ey 1agpur 10) uonedy iy €
00°0518 Nl yued ayen[lnp Jo = unssy 1
L AT R s e T LitETR
suoIssNOSIp 01 dutpioooe a1 J00yBnony SUoISSNOSIp 01
DISISUON LS|, DRI Buipiooae JuI)SISLOD STSIY] o1el
sty 1€ peddeo 2 01 00-06£ Y st 3¢ paddes 99 01 00-06£4 wmue 1ad Yuel ey asn 0 Juuiad Joy uonzonddy| 1
SMVTAL INTWNIVIAILING NV JI4IVAL LITILS
W 0] 511} WO PAUNUISIAP §€ Xe] POPPE-on[eA O] 109]qMS ST PAIOPUAL SIOTAIDS JO 190 153K Lt JJLIE] a1y
—1 L97d 1574 77100 pelj11ad SUC SN SJE9LJIHD0 € JO A UImss]|
| SIa’ 610181 /S)UADISo] UGT PUE SIUSPISa] /513, 11161 0] paIApUSL SA0IAISG,
NOLLVH.LSIDOEY 40 ALYDI4ILYAD
W) 0] 3WN WOJJ PSUILLISISP S8 X€] [APPB-3T[EA D) 153, QNS 91€ PAISPUSI SIALAS IO 1091531 UL SPUIE] PRUDRUIWAAOYE Y} [
| %O+ 500 %5+ 1500 JoTunuag|lp
l Yot 0 %o+ 1500 T 31 137 505 TWO- B3 |ToT
%O+ 00 %9+ 180D SpIe TUTHETS|ELaTem JO 1505111
Y 150D %9 1500 JoaIa1; Nel 10 oG 3o JOJotSGl Jo 18078

SNOLLYAdSNE HAIOIdS GNV ONINIVHL

PT/ETOT YHe], [eutg




SIOYYHD O A4IWV.L TWNIL §202 v202

0} sfeq

1 %9+ 1500 Y9+ 1500 SIO71 30 TULRa L)
o S678L 14 £0°789 1 1248E0)
05907 il 128¢1 1d W XMW QXWE T
16°¢964 21164 Wz [ XwyQug g
101 Jeung syuspisal-uoN |4/
69'E8LY £E6£LT oNse])
76°995% £8PESd W[ X W QX W g
— 98°97A [z s6cu WE [ X W QXWS [
- ~ 0]/ [eung swepisay[(el
SHRIHLANED INTMZISO/INATVAYIN
0L'S T ver yId 14sE]
68 FLB T Y MAEII%4%:] Wy ZXWLQXWZ T
—— 8TLEC 1T $5°669 013 WYX WL OX W |
6LESE 8 £6088L wg [ Xwg|
SAUQ)SGLUIO) PIZIS-T|0J - J0{E [eLng|
TILEE 1T 0%'S69 01 15E]
9TYEs 8 6 1L08Y Wy TXW, QRWE g
1#%LS 9d LTT0T 99 WYX WL QXU
0P 096 P 9TZ0E pY Wy | ¥ug |
] sauoKpesy — |1 [eung Syuaptsar-UoN (47
[~ 1 95888 £ $57899 €4 oRsED)
OUFPL TY PE 685 T Wy TN UL QXWZ T
60°E19 7o 8L S9r T wg [ Xuy gXWg g
Ur9ys TA 9Z'Z0F T wz [Xug |
SAUOISqUI) PIZIS-{[1g - 10{1 (Bang]
£9LPO TH OL L6V T 195580
6S91v T 08'647 78 Wy ZXWLOXWT T
9L'660 T L6086 1M Wy | XuW pRUWg g
17'9¢S 1Y by 6vy 18 AR
T[uC Sau0)Spesy - 101 [erngl SUBPoY| B
I | AMHLINED LNIOd A0
IOUNG7) UL pojsaA S YDIYM JO (110D 51) SSUajLISD 9] UNLs PaSEsdap € 111d 0} jSoNti1 uo N a[qel &l o3¢ 53a) I uLmO]|Qf aY ]|
SMVTAH XHALIWED
- 3N ©) SLIY WO PIUTULBIAP St XE] PAPPE-SU[EA 0) 108/ NS 51 PaIapual Se0lAtes J0O 1091771 UI JjUIE) POUOTUSWAACAE S} |V |
2 7d S7peq Ja [ | UOUOSS JO SULIel Ut $37peg
I | - SHOATAYNG ANV SYTTYIA AT ‘SIOHS A TN ‘SAAHS A0D ‘SAIHIVA 40 NOLLYINDTH ANY NOLLYULSIOEY AHL OL ONILYITI SMVTAL
ST/PT0T JHE] [Buld PT/ETOT WHEL BVl




SIDYYHD JO JAIFYL VNI 5T0Z 720

11 abeq
=18 SIEPUNS 0] AEPUQIN — o{ISEInal Ul JUIRISal 21)Ua7) UOLESIDaY] 9Y) JO SENLLT 1ay ol g SoUTANSE [PHONEaI00] PUE M
L [ — ST0Ld L7998 a0y 191 9A0ME [Pl B! W PaIgf Wajuod SUcTouTy I0] ucteeald | a]
1159 vy 6vd WYRY 1
i 1F'T8d 76 woorapls (W
9051 | AR EH 1)
0L 191 SUCIESIUENI0 J1J0LI-00u 10] 91If| p.
Ly Lun
Wo0Isplg (11
- 561178 75500 WH (0 |
TROY 127 SUOTIQIYN 10 SHTH| 3]
127168 7598 oy g
(L7164 75°98% woo13ply [t
PO 8L 6L°0LTH e T
oy o suQnoumy SHOGH 2 sandell S\ UsIp[Igd  SSUBSISAIUUE sTulppem UNISW IOF SITH (1L
[ 0008 0004 e
8671 Ly T Woo13pIy (10
i SPRSTY T8 EPC ieH_ (1
oy il sesodmil [Brossunuca 10 au| e
Tepsmy], O] Aepuop|
11eY [00T TUIMLIAS 2]}520MaN] JO 2N 9
73U 07 ST WO] [I0UM07) 1q PAullii+1ap S€ [ PUE [, U 950a100p 10 S5EaIoUl ol EJUB0I91 = 7 §1500 S0UCUSIUIeUl = N
“afreyp Jo el = 7 X (N+L)] Bjouuoy ay) o) Swpioxe psuLRlep og (1eys [0od o1 38 SIBNPOOYF JO 85T 1Y) 107 pspums Wt [poo]y 12d sadreyp jo yue oy | ()
SANII9E] (000 ¥ UM,
01,1 201, 2y} Jo asn jeuostad oy Burpn[oXe * SOTIIUSIIY PUE 2INJ[0L) : JOJSLCT B JO UOROBJSIES BYI 01 AUSP! JO Jooud (im ‘suoissss 9o1oe1d SULIp SQR[O BUIMIAS JO SIDqURW J0 SJussed | ()
0o0d 0004 19301 Ayuow 1o uosess e aseqamd 0) panmbar 2q Joyung [fegs pue moy Jad suey Jad 0o* ] Aed |jegs Jumooor umo Jry) 10§ sieed Bumunums [edmnu jo ssn Bunem sopLIsUL| ()
GLLOV 1Y 0087¢ 18 [o0T ¥ unurupys spseaman : SeeD|ip!
LLTTEN 05 'y0ed (joa1eUy yed Jo© 60T - 0081
———— [AA%4 Z1 1028 (joamiyy e 107 00:81 - 00-¥1
SPRSTA 78 €V ‘joae el 100 00'p 1 - 00-01)8
— 1 o S RO O]
SUOTSSaANOA 12291} 0UCIIUS SIUOISTAN  10] apewl Uaaq Sel 0% pApIACLT [ e S5 ]| |
016114 ERE4E: NOpe 1od]
RUZRY B S1634 g1 Bpun PI B[ B!
131} FUOIA £
UBIP]ID 707 -[00UDS PRUOTIUGWSIONE off} 10
130T UOSESS 9311 B ANEST 0] IPI0p ABUI ‘UONEIAPISUOD 3P HYE ‘0Ym SAFIUSLIY PUE 2IN{NT) :J010as(T o1 0) Suniva ut Afdde Aew sge) paquosaid ot pIQJFe JouuEs ol sjuared|(2)
SE'E9d 9k [£Sd
— “[B018Td L1552d
081l 00 L1™ EP 230 SIpY| L
— FS oA 006d Tep BT SIS |8
23] SOURIIUE| 1
! SMYTAL TO00d ONTAINIAS DITINd!
DUIPISAL uﬂbﬂnﬂ.:u&.wc ._CC:— SE DAIDS |{IM JUTIOODE ISWUNSUCD JUALIND € JO 0 QYL suow g P X vosﬂ ® 10T g:onvmg—‘.wo BaJE S,JI0UN0D A1)
Ut JuppISaI Useq ey U0SIDd YINS 29U SIT[IIE] OJeTPotLIW J1aY) PUE SIOIAISS |EdiDiUNW JO ISWNSU0s 10 takedaies v Suestr uosiad ATe 0} UOTIR(a1 U1 30USPISAI jususULad FLON
1500 5,A[TWIEJ 3U) I8 3UCISQLID) 341 UD PIAELT U3 S1 SGIINI 2ART oY ] |
i TE 0oL 89'09%Y SJuspIsaI-uoy (1
61612 211024 SWSpISY 1 1)
[eI3Un] JoJ S[elsung|l ]
85°S08 1Y 8¢ £0L TH SIISPISI-UON (10
1879l 88865 Sjuspisay (1)
Tsim 7 103 20e1GT uoneatosay| el
1 FUCIUBURI JO BpRD | Lol s SRy 15y 7
7010 jeumq & JO 90Ul [2)0) U} UT PIPR{OM 21k ST 1 [enjalia | 9|
9508 1o Y0 Tr I F B
S8ISY 1Y L969¢ 18 JORI) UL UI|I] Pe uohewnyys 10§ aAel e uuaio 10| 7|
669LL 1 179L5 14 P TeY
96 1L1 1Y 7901 T wy'| XWX WE g
0T°89Ld 9L T16Y wg | Xuws |
| 01T [ermg SpuapIsa-uoN [
0T 8YLY ZL VL 1WBHSED)
| — 68995 EEPESYH W [ X Ui/ Q X WE ¢
PTGIPA 15565 W7 [ XWS |
o1 jeung Sjuapisay| el
SHEHLINTD NMOLSATIVHD ‘€l
ST/FTOT PITEL [Bul] FT/ELOT WHEL [




$3DYYHI JO JdIVL TYNIH 5202 ¥202

z| abed

[

S0°TecH
53]

_wm.ﬁux
a1

S3TALDS FLAPN[ONS  J0a1sY] Well 10 ep 13T 1o)ealsyl  [if)

S0TAIS TUIPN{ONa  S1-8p SaN] 1811 a1 10

ULeT 3}eAUT 10 UEY) 3910 S{ENPIAIPUT JO STNOLT  SUCHESIUENIO 105 -Uou JO [T
$906£d 6 89¢d ep Jal ijIioe] 15 SaNT[ioef SHOTN 10,]

B i Q0 1Ecd 86 L12d 5a01a105 TUIPN]OXS JOSIAN, 1TEl 10 AED Joi] Iayealay] (1l

| 09617 14 LSOST Td STAISS SUIPN[2X2 ‘P27 SiEp QM IsIgaq o 0
SUONESIUEA10  UD[ELI-I0IT 7 q 35T 53eAld 10 orjqnd 1o 4| el

~o0lEApE Ul a]q2) &l 3q [[2Gs PUE 59981 U310 Patpioa | SUTl PUE SPUNIOT] SHO 1+ JO 911 o4} 01 9|GEd[11E 94 [[EUS A0[3q IO 125 $a1 72t JO JjLie) 57,

SANNOHD SLYO0dS A0 THIH

e L5€d TUHUCW 15qUuol o 9WUIeli 03 [ep10H

T U064 TQRUGHI 13U B [BHUSPISSI-LON|

T =

TpuTw Bawst 151 997 TIUSIequisIy

[BUEO0U} 1 Y700 JO %5

TITONT aJes Jo[j€ * PUnO.7 €] I3[ppol 11 5] SIMCTT IDQUIINL 1§ SOTRIALOE [EUCT)ealdal 10] aIF]|

BqUDUL D 90 UL SISQUISHT [E1JUSPISAI-UON

7 [UOW I3qUIB 161 58] 1 sBqUapy

66 0063
i vizd [ZEE]
079t TLved JUOUL 157 J01oNNSUI U IO JN01H JOQUISLE ¢ LOTE 10f 810K
LS8 LE el o120 93 12 SeN|TALOE IO Pa][0IU3 SIS - |[UTe] 310 10 ¢ | 1YSISqUISUL ; [ILIE ]|
6864 £E'6d
pULY L9

SI5qIUGW [CHUGPISII-UON|

QUOSUT 1[I0 JO 949

IEOW 1911 93] HIYSLEUISHA

SIOOUT A{{JUOW 0 349

o™ Taquie 'q No T 10y aITH|

LU 1RE v

10°00€ 28

Djo NP UONIUN; 191 15012 9 [qCpUtyay

9467 + 91ed [PULON

04,57 + 3181 [PULION

SJUSPISaI-UoU Ky SINN[I0) PUE [[24 §0 11H] £1
%0 + 9A0QE -] PAUOHUSWE %0 + 9A0QE Y- | B
a1y 10] gL [ewiion pRUOIUSW S11] 10] JjLIT) [2UUON 1181 UOTIZ0.001 S[ISEOMON] SY) 211y 03 JLrey 3y ], “sARpIjO} o1qnd pue skepung Tl
TH0E T 9AGUE b1 PoUCHUS 5505 + 94008 7 [
241 10] JJLB) [RULION [poLOTUATT AT 107 JJLIR] {BULION [IPH UONZ010 9[3SBoms ] 9L} 21Ty 0 ZJire) 2y, skepInieg pus sABpL] T
iuou JF uour ot SAEPIMIBS O STEpHOIA — W0} ) Ut L1l oL
poAuap wywsw dnoid jo g6 poausp Jagwow duogd o s PXIJ pUE SUIIMO 10U PUE 9[)SBOMIN JO SIUSPISAI-UOU oI siequuant diysiaquiat dnoss st J0 9408 el 210W Yonjsm Jo sdnos Jaquuatt £q SSINATIOE UONE31] PUE Pods 10] 91t oL
ol 1] pasLap saq) puow J3:] poaLsp
| diyszsquiour dnozd Jo 9406 s599] diyszequsur dnoad Jo 9405 SABPIULS 0} SABPUOJA] - A[1SBOMBN UT FuIprsar dnoi3 Isquistr Aq SSTIAIIOR LOIE31091 pue HOods 10] If 6
A_ 6% 6LCH SOvoTd JOR13Y) e 10 1ep ol WIS §SaIppe-ol[qni Jo o1l B
2AOQR H-| JApUn JU) JO %08 DAOGE - | £3PUN FJUR) JO %405 moy Jad ‘ool oIS Jo 2N £
L1591 £6 1514 0y 101 OB JO IR ] 9
SOTLd ¥5 898 IN0Y 131 340QE p O} | Ul pote]IWUGuoS SUOTaUN) 10F UONETE[a1d| =
G PITY c7'70Zd moy 1z "sTeping uc SN0l GURIA SAIpoq IO [BIIIXD 1 HPR[OUt SUOHESILET 10 11J017-UCL 10 31IE]| Y
1 $9°0z6d 7S 898U THp Iad "ep 9UO UEL) JHU0Y 10|11
[ 861974 187520 N0y 17 J0R1ay} W JO 1P SUO0 10|18
PRIl ] 51 |[EY 9 994/ SUORIGIY¥a [E0IAUUI0) PUE [ELISAPUT STONIQIIXS 11E SYEID PUe SUE JO SUOTIQUING 10] a31H g
—_— voRsTd V6 P
1 96'£TEd 9508
= 15UN07 7q paaorlie T{jenals SEonouy SUONap [elmimul ' [Iuns,) Lq plag|
sBugeow pue suotouny ‘suondaosl [eJ0KEUI 21ATS J0J 281RY2 JO 991] 9]QE|IEAE 2PEUI 2q (ISUNO)) JO UCTSIOSIP By Ul ‘[[EYS S301AI5S PUB S31I|108] [k pue [jey 2y], 1sodap I[qepunyal
© M Istpao) 2ousape Ut 3[quAed 5q [[9YS PUB YITMaI5L) UOISAULCD UT SaI{ID8] A1 JO ALR JO [{BY 21 JO 211y 91 01 o[qeorjdde o4 [[eys m0[3q 10 195 sIB1eYD JO S}LIE) 3G
1 TYLNAD NOLLYTH0 T8 FTLSVOMIAN
S6'0LLY 1gLTLd
LLTIL LY YT OIS £ 212 Ul uotguny B s kip 3R epuyay| 1
I %ST 49184 [BULION %ST + 918 [RULION B T SJUDPISA-UOU 4] SIL[I0B] PUE || JO 0] 1
%ST +3r0qu %ST +
| (2} 01 (B)G Ul JJLIB] [RULION, [sn0qe (3) 01 (B)S W JJiIR) [RULION doys ons pue [Tey [00d SuTiIims 9]1SeomaN S 1Y o1 JFLres a1 sAepijoy orjqnd puz sepung 01
25T + 2A0GE melbmu +
(2) 03 (€)g UL JJue) [EUION 94048 (9) 01 (B)G I JJLIR} [SULION dous oy pue Tjey [ood Burmms s[)seomoN ST Y o} JjLIe] 8U) s{epIIEg pue Siepu ‘6l
29600 SLL6TH 8]
650rCH 1690 = Jootaiy e 30 Rep 3o wiojss S59Ippe-oqnl 30 1] P
SAEPIIES Q) S| EPUOJA] - WAO) AL} Ul 105
-IoqUISUI PoXTY AUE BUTUAMOC JOU PUE SISEOMIN] JO SIIDPISII-UOH oTe s1aquist dnoud o) JO 040S WBY) 2ICUI GoIgM JO sdnomd Jsquusti AQ S3NTATOR [BUONEa1SaI pue 110ds 1of 3 [(3)
STUFTOT WA [Bul] PTIETOT MR L [SUd




SIOHYHO 30 JdIdVL TYNIL S2OE 20T

€1 offled

1
“ TPEOCOp WaI/20US0 1500 JSUIEH B Pajl 1009124 0] SJUDLLIE, ||
1 19029 p1d £0°E6L ETY 20000 (1 JO §530%s U uaalg[Ta]
- U608 [ 1Y 09071 11 200 01 01 Q00 ¥ WO USATH|I P
= o 98’581 94 ZL5E8 5 OO0 P OF UOUQ T WOl UaAIF]ID)
6T FLe £ 67 €81 £ W00 T 91 Q0 | ey usarg )i
6F'896 14 LOLS8 I U000 [ 7 UIPad0Xa 10U USATH | e
L = UIATS JUBSEBA / SIO[7 JO FUNBI[) T
NAAYT INVOVA / SLOTd 40 ONINVI'TY
0894 00'59d Tep 131 URARIE0 JO 91 81015 01
$6'T90 v 9628 £ YIUOW 157 UOsIa] 1277 9)15 UBABIED IO S1(F] 8
| 7556L T | EAEEEA
i 8L E0V [¥ P6'ETE 1A SIOTAIGS JO 1500 ) ¥ BIPN|oXe P ol Iefestay [Tl
LS0SL T 8865 TY S3OIAIBS JO 1500 B} 1 PJoNa 1 8P 1811 o4} 10| &
UDIeSTUET JO pajeATIOn! JJOIT UOU q WIE() JO0WY JO aIH] gl
£0°165 S 95 YLT S UOTOUTy 1 1IS6aIp S[EpUnay |3l
Grid POORL ETE §301A136 JO 1500 oY || CIpN(oXe & p 11 Jayealay, [l 1]
89146 L28 [2009¢ 928 S3T1AT0S JO 1500 o) TUIpN[Xa \ep 153 941 10,1 €]
UOGESIUE 10 PRlEATOW 1j0X | 1] 55N SJeALL] JO JI[qNT 10} WE(] J00UNY JO B1E 1
%684 878U Tep B WaIpiug| [
=} 065 T8 00T Ep BT SIpY |l
BaJE 00T WE(] Je0YyDSCE o) 0 5af SOUBIUA|
Ty ovikd 00 vEvd
668 | EEE IopUn pue 5189' 1) 4F'p 11 "SIeroteg i
0161 081y
o
B red UeARIES DY) O) SIONSIA SPY] BUQQ 0) P3JTWT] SINII0E] JO 55131 [ox3 J0q ‘jood a1 01 pE BUIpR{SUT “U0SaY UOTIERKY WEC] JOOUrY By O] 53] S0UBNUH| s
6'eEd 00264 TOSIA 151 SoN|1o8) UOTN{QE JO a8T a) 10] SIA[[0ABL] apt) EUOQ | q 2[qE Bl 25,] Y
£L6E1d ZADK UOSI>T 13l AEp 227 S[1SEOMON Ul 1 UTYIOM SU0SIal I0] 595, g
8€'ETH 90724 PEO] Jo TolIp o[quin [ |
8EETY 907Zd Peo] 120 sulrw T uigse p |2l
FLIAO[[OF 9} JO 95T 107 509 7
ToELd 00 7ed SURARIED ()] UL IO (14 ST0OMT 10] 215 il Aep 1o ua Jo 380|117
| 0£'Lsd 90 v @115 111 ep 1o oIosfR 10 551|131
19T 97’70 QNS 13 SUCSIDT XIS JO N
Hoeed 00 TEA
ol 16d 00984
R | SR Tep 11 By |e
SOJT5 URAEIeO pUE 16IED 10J SIULRI JO 100501 Ul 2]qe B! 539, 1
SMVTAL AV NYAVHYD ANV ANV
STIPTOT LIJe], Bulg PT/ETOT YHEL [Bulg




SIDHVYHI 40 J4VL TYNIL §20C ¥202T

) abed
96° 1114 Z9°C0 Joa1syy pel 10 0oy 1ol "2A0qe £ 03 [ UI PIJB[H WIUOD SUOHOUNY 10] UonEIRdal K
£LLYT 1L°€ETd 3019y wed Jo Jnoy Jed “suonesiues o yyoid-uou 10y Ny ‘£
= £9'870H SEITIY (599) QUINYS Fuipnjoul] Joasay) ped 1o noy sad ‘sasodind snoriijal sof angj| 9
1533,] OXDAYS cuipnpour) Joaset pel jo iep
0Z'8984 TLYELE "I Ep 5UOC UeY) 19U UO] 10] pasnbal I [[EY 9Y) 2197 SUODIQIXS [BIAI2UIWOD PUR [SL)SNPUI ‘SUCHIGIYXS ME “S}JEI0 PUE SUE JO SUOHIqIYXS 10F 3. g
i 1L°E04d 25°9803 T530] QWIAIYS ¢ wipnpour) inoy Jail Joasayy ped 1o Tjuc Tep auo oy pasralisy st [y 94} 9194M SUOHIQIYXD [BIOISLIWIOD PLE [BLOSOPUL 10] 2.00H b
| L9°608d P12624 Juatayy ped 10 oy 130 STuneaw [eanIod 10 a4 K3
(saay
00°€68d 19'9L2d OWAYS Fuipnjour) Joasays ued 10 noy sad ‘SUONIQIYXS B ‘SIFRIS PUR SUE JO SUONIGIYXS PUE SSTMIRd SUSIP[IYD ‘SILIBSISAIUUE ‘SBUIppam JOJ JUTH 'zl
($39] QWS Jurpnjour)
8L'LYPY 50°8Z26 Joaroy) ued 10 oy 1ad ‘S[EAINSY 19aq PUR SI¥EZEQ ‘SMOYS WI ‘SHSOUO ‘ssourwiojied ‘slanbueq ‘sasuep “sasodind [e1o1swwoo 103 2H| T
<ABpSInY], 03 iAEPUOI
T TIVH SHTNUVA il
= su0s15d apealid suosiail a1eAIIl
01 sqeardde se ey o1 sjqeatjdde se sgue], (Anoeg Jo Fur{ooq ynm Aererpawitul onp JuswAed) asn aeannd Joj speoigo jediouny pue s10[j1ounoy) Jedio1anjal 02
‘o Sple swIlzo e ‘orquil sy of suolssas
adreys jo solf aTreyo 3o a4 uoneuLOjuI ‘SFujeaw prem Jo asodand o1j) J0] ‘JoT U [ETIOIUNIA] 94} WOIY JUSSUOD USHIIA [€1954S Y s]jey ay} Susziin s10]juno)) [eddiungy 6l
TL'650"€d £5°988°7 292 TTunsst ‘uonduny Jail 3sodap ojqepuniay| P
%05 + %05
2A0CE § [~] Ul paUOHUAW + 2A0QE G- U paUoHUW
| | 8111 JOJ J}13e} [BULION 9111 10J JJ1IR) [RULION [[BH Wm0 2y} 211y 07 Jjue] :sAepI[OJ] o1qng pue siepung L1
DAOQE ¢ [~ Ul pAUOHUIW + 9A0QE G- Ul pauonuaty
a1y 10] J3U3E} [BUWION BITY 10f JJI1EY | BULION [eH umo], a1 211y 0} Jjie], sAepimeg pue sepriy 91
%S$T -+ djel [eULON %S T + 2381 [BWION SIAPISI-UOU AQ S3NI|I0R) PUE |[eY JO I I3
£8°95¢d L09ved Joauoy; wed 1o oy Jsed ‘sosodmd pods sof [ey jo 2y 2t
PP GEEd £2°0288 Joasay) ueil 10 (ep 1ail ‘waists ssarppe-oqnd Jo angy ‘€1
| 87°1074 68'68 14 Joaaay wel 1o Tep ted “ouerd jyFudn jo snpy KAl
871074 68°681d 3oa1ay Wed 1o 1noy 1ail uaymiy jo sy 11
SR JO %408 SJILIE} 3O 9405 9A0QE 6 01 [ 431l SE a[qeol[IdE sjjue], (wooy Jaldng jo au;| 01
[ FI'61Td PL'90Td Josze ped 30 fep Jad ‘s|esiayay ‘6
LS601d LEEOTY Joeray) yed 10 Moy 1ail 2A0QE £ 0] [ Ul pR)ed WAL SUOHOUNY JO UonelRlal ] )
B 1 871064 68'68 14 [s237 QYINY'S Fuipnpoun] Joasayy ped 1o noy Jod “sesodind snof@ifal 107 20| L
96 TFTA 126224 Joaray) 1kl 1o mol Jad ‘SUONeSIUE 10 J1J0IT-Uoy 10f 3N 9
| (s33) OWAIY'S Suiprysur) Joaisyy Jed 10 7ep
7 00 LyE T 9.1 T To0 TA%P U0 UEG) FITUO| 10f pasnbel St [{ey 9y 210y SUOTIQIYX [BIDI3WWOD PUE [EIISNPUL ‘SUCRIGIYX3 LE ‘STIO PUB SUT JO SUOTHYIYXD 10§ IME] S
| £8°99Pd L0°9% € (5397 OINY'S Furpnyour) ney sad ‘osisyy ped 1o ‘Auo Aep suo 10§ pasmbai s1 ey 94 SIayMm SUCHIIYXS [EI2IBWWOD pUE [BLISUPUI J0oJ ANH ]
OE'LSET BO'LEET joaray; ped Jo unoy sad ‘sFunesw Teantjod 103 SNy B3
(se0y
OF'LSPY 80°LE€d OUINYS Suipniour) Joaray wed 10 oy Jad ‘SUOHIqIYXa 1B “SJRI0 PUE SHIE JO SUOTIQIYXA pue sanJed SUSIPTIYD ‘SILIRSIAAIUUE ‘STUIPPIM 10] S1H T
(5993 QNS Fuipnajout)
X33 or 1EvY Joouay) ped 10 anoy Jad ‘S|EATISa] 199q pUE S1BEZEG ‘SMOUS WY "SHA0U0O ‘SadurwIolad ‘slanbueq sasuep ‘sesodind [e101WIWCD 403 AT 1
| SIEpSING], 0} STEPUCH]
. FIVH NMOL i

PO TWIaXG | Ep SUO UEY) SI0W: JO 111 [EJap € il SUOLIGIYRe PUE SMOUS] OQUPE *Q POIEOTA 10U S1 S{{eY a4} s1oUa!
SOOUR)SUT UT PAWAS] 9q [Teys Joauat 1red Jo Jnoy 1ad 00‘00SH JO S29F AEuad "00UPT 0) OQUSQ WL AJ1ep S|qB]IBAB 5 [[1 PUE UOHEPOUNLIONOE JBILIAD $2 Past aq jou [|eys S|[RH

T5unc )
wox

Q1 Anroeg 10 (oY [e U 950 0 p aq [l 210 3y “powmogy £q asn 1oy pannbat st Aupioe) oy pus a1y & A poyooq usag AI[we) 1o [[2Y 3Y) Poys,
IS0 P IO 5] 95590001 PAliiod J1 ABLD SaNUaUly PUe oIl JORaIl(] SU ] Pie] JE01op aq) 110 [[eLs ay4say
YTy Buifrey ‘EIATED U1 AQ pANTULRd STIN DUy UITjA SAITI[10E) JO/PUE S[[8Y PAUOHUIUI I3PUT 91 JO FupumoLms louaxa pue sostunad oty Ueao pue sduelle-a1 ||2gs 1311y

Iomo7) 'q paaoilile T{[e1oa7s STONAUNY PUE SU0I9els [e DTN [IUMoy) 1. poy 52
PUB SUOIOUN] ‘SUOTIOUTY [BIOARLI DIAL 105 31 JO 201] 3|qR{IEAE IPEL 3q “[IIUNGY) JO UOTISIISIP ) 12 *[[2YS PIIBOUCS S201AJ0S PUR SSNITIE] |[B PR M0{3q ©) PRI [[BY AUV

faou|

UONE{[20UEs 30) NOUE SJ¥P PAAIDSSI IL) 0} JOLK!
skep O 1523 18 Jurm UI Payliou St [10Une7) SSI[UN ‘LoneAlssal & ssuodisod o sjeoued JoITy oY) USYM [1UNC)) 0) PINRLIOY 99 [[L ‘1S0dop SY) 3UIPN[OXS “JUNCILE [BjuaS T Y 1|

‘g i pred useq $eY “Us0dap 9jqepUnJal ol (il JoWB0) UCHZPOUNLIOSOE PAIT St JOJ JUROUTE i) SS[UN PaAIssal aq |{im |[ey Aue J0f a1ep 1o
SpEW 2 [[14 UOTRAISSAI ON] S0UBADE I 3[qeAed 9q [[BYS PUE HMAI UOLSGUUCO Ut SITI|I0R) 3T [[2 SPNBUI [[EYS so[3q saLindsjes snouea sy} J3pun 100 198 sadeyo jo sgue) sy,

[ZEIEDY

STFTOT BMBE l8uLg

STIVH]

PLIETOT WIS L [BUL]




SIOUYHO JO 4dIbYL NI 520T #20T

51 abed

[ IA0QE L [-] W pauonuaw -+ 240Q€ £ [-] UI pauohuaw

| 2111 10§ J3ie) [BWION 2111 103 JJ1IE] [BULION JeH S)auwey 91 21l 0] JJUE) #1], sKepinjeg pue sKeprLy 81
B " ,5¢ + J10T [EIIHR] [33T 157 31IET [eWIoN FJUSPIAI-UOU A { SIT)I[IDE] PUE [[EY] JO 2 T
S£'09€Y 9111 10] J313€) |eULION 30231 Jaed ao Aep aad ‘euase 2y Jo uoneaedasd erails 10y iy [EUOINPPY 91
99°07T+d %S T + 1Bl [RUION Joa1ayy 1aed 10 oy 1od ‘sesodand 110 10y ey Jo IH ST
ELLYTH 1L°E€TH J03say3 1 10 L ep sa SaNIfIoe) 13]10) JO AN 1
6Ly 6916 Joamat ped 10 Aep 13l B[qes 19 $2{qels PO JO INH] £l
£9'7LY 7$°8949 30aetp ped 1o Tep 1od 3(qers sod "sa1qeIs mau JO 2uEY Z1
B i 87'¢p6d 686884 Joasayy 1ied 1o fep 1ail “spunoid ey ssawiie] Jo a1y 11
68°68TH P16LTYE Joata ped xo amoy 1 “sanijav) uIYINY J0 AUH] 01
y161d L'90T7d Jossay ned 1o tep 1ol s[esieeyey 6

STFT0T BHB], (BULf PTIETOT WHEL |Eul]




$30YYHD 40 J414VL TYNIL 5202 202

94 sbeg
_. £9°870A SENTLA {s99] ONVS Suipnour) Josiayy ped 1o oy 1ed ‘sesodind snoidrjal 103 sy ‘6
YI'61Td L9074 Josseyy ped 10 fep 1ol “sjesieayay g
¥ 101 16°664 moy 12 “g - [ ul pajepiweiuod suanduny 10 uonereial r
| - Y1'61Td L9070 T 3os121y 1ed 10 moy ol “suonesiuedio wyoni-uou 0] Y 9
-(899] QWS Suipupour) Joassiy jed 10 Aep
078984 wLvzid 1ad *Aep suo uel 12Fuo] 105 pannbal st [[eY AL SIFYM SUORIQIYXD [BIDIIWWIOD PUE [EINSNPUL ‘SUORIQIYXS WE ‘SYLI0 PUT SHE JO SUOKHIYIYXD 10F I s
PO°TIvd 86T (se0y OYWNVS Futpnjour) oy 1od ‘Joaset) ped 10 ‘AJuo Aep suo 107 parinbal si [y 2y} 2131 SUOKIGIYXA [E10JSWWICD PUB |BHISOPUI 10f ANH R
B 66267 1yoL2d Joarey ped o oy 1ed sTanaaur eoytjod 1oy any] ¢
3 (599
667654 '9LTd OMAVS Suipnjour) yoase wed 10 Inoy sad 'SUCHIGIYXA ME “SYLI0 PUT SUE JO SUORIQIXS pue sored sUIp[Iyo ‘saLresianiuue ‘SFuippam 10§ oIy T
1539F OWALY'S|
8L LPPA 60'8Z€ Fuipnjow) yoalayy wed 1o 1oy Jad S[EANSIJ 135q PUE S1BEZEq 'SMOYS W]l ‘SHI0U0D ‘seouewicyied ‘sjenbueq ‘saouep ‘sesodind jeelauruios 103 aIp T
ShBpSINY], 01 L4 EPUOJA]
| TIVH ALINDNWINOD HDITTAIVA ‘a
suosiad apeansd suosiad sjearrd
oy ajqesndde se syue], o1 a[qeorjdde se syuey, {Aqroey Jo Bunjooq Y Afeeipawuw anp juswded) asn oyearsd 1o s{elolgo rediotungy pue siojjrouno) redioinpy 81
‘o1a spie awo e ‘aqnd sy 01 suotssas
981y JO 231 o31eys jo saiy uonewroyui ‘sBuneaus plem Jo asodind ay 10J “JateueA] [eTIOTUNIA] 8Y) WO JWSSTOD USHIIA [BI5311S Yia s[jey 2y Sutziun siof[iounoy) [ediotunja] Ll
o 06°65F €4 90'%97 £ oja Tunesw ‘uonauny tad Nsodep ajqepungey a1
| % 0 + oA0qE % 05
£1=1 Ul pauonuaw + BAOQR £]-] Ul PAUOIUSLL
241 10] JJUIE) [BULION 241y 103 J311T} [BWLION 2IUOY) DIALY) MAIAGALY Y} SILY O) JJLIE] AYT, - [SARpt]OH S1[qnd pue sAepung 91
Ya ST + 240qE % ST
€1-1 Ul pauoyuIWw +2A0Qe £1-] Ul paucijuaw
1Y 10§ Jjrae) [BULtoN Q1Y 10] J3IIT) [SULON A1)u3)) AL MALAYINT 3y} a1y 0] Jjuae] Ay, sAepinges pue s{vpriy 1
%5 + 2IE1 [BULION Y5 + 918 [BULION SjuapisaI-uou Aq seMN[1e] PUe J[BY JO SN H] £1
[ 8998 L0°9pd Joasayy ved 10 moy s sasodinl 110ds 10y Jjey jo S1IH] U
T - ¥0'71£8 3£ v6Td Joazeyp 1ied 10 fep Jad ‘WsTs ssappe-onqnd JosurE| 11
SLE0PE 0608 (sed Tuipnjour) Joasoyyared 1o moy 1ad “eate Tunjoos Jo x| 0T
LS'600A LEEOTYE (5297 QWIATY'S 7 UIpnoul) jossay) ed 10 noy 1ad ‘sesodind snoriial 103 i 6
16124 PL'S0TA soa1ay) ped o fep 1ol “spesieayey 8
.. 9L'011d 67 70T Joazay el 1o moy 1ad ‘g oy | ut parejfwaiues suonouny 10y voneselald L)
. Ly ¥97d [44322: Joas9y3 wed 1o anoy 1o suonesiEi o U30II-Uou 103 1H 9|
(s29] OWIATY'S Sutpujour) Jeazay) 1ed 10 Aep 1ad ‘Aep 2uo ueyl
02°080' 1 TLve6d 108u0[ 403 pesinbai S| [y 91} SI0YM SUOHIIYXS [BIDISWIWIOD PUB [BLSOPUI ‘SUCHIIYXS LE ‘SIEIo puR $118 JO SUOIqIXe ‘sasodind snorBijar 10] S| RS
LI SLYY £6°€5E0 (se0) QWAIY'S Suipnjout) moy 1ed ‘Joaray; 1ed 10 ‘Ajuo Aep suo 10] pannbar St ey 2y3 214M SUOIQIYXS [BIOJOWWIO) PUE [BUISNPUL JOF I ‘Yl
] 8LLPEd 50°8Z¢d Joazey pel 1o moy sed “sTunseu [eonijod 10 any| 5
15933
8L LYPH 60°82€0 OWAYS Sutpnpour) Joassrp 11ed 10 1007 1ad “SUONIQIYXS Uk “S)JRIO PUE SLIB JO SUOTIQIYX? pue sarped SUIP[Ige ‘SILEsIeAIIUE ‘STUIPPSM 10§ 3] 'zl
1892] OWNV'S
PI 1ECH L 90vd Fuipniour) yoazey) 1ed 10 oY tod ‘S|RANSI] 192q PUE SIEEZEQ ‘SMOYS WY ‘SH90U0S ‘Saouewiopad ‘sisnbueq ‘ssouep ‘sesodind ferorewwos 107 anH] 1
] STRPSINY], 0) SLepUAA
I THLNAD DIATD MHIAHOIY 0
suosiad ajeAtsd suosiail sread
| o1 ajqeoydde se spue], o3 s|qeordde se sguey (Kupioey Jo Sunjeoq Yim Aljerpawwt anp juawded) asn ajeand 1oy sjeioyyo [edIuny pue s1o][1ouno]) jediotuniy] bad

aGreys Jo 23l

9F1eyo 10 sa1]

019 Spie WL 179 ‘orqnd 3y 0} SuoISSaS

JA0QE £ [-] UT PAUCHUSIU
AI1y 10 JJ1Ie) [EULION

+9A0QE £ ]-] Ul pauoTIUaUr
Q11 10] Jj1Ie) [BULION

uoneojul ‘sFureaw prem Jo asodind oy) Joy ‘rafeuepy [ediounjAl ay) woly Juasuod uenim ferads Yiim s[jey a3 Buiziun siofjounoy) Jedioiungy

$8'PIE 1Y SYOrT 1A $3]qUIS JO /1 UTURa[S 10] JISOilap S[qepPUnIa]

o YT 079 T 6 1LP'TY 013 “Hupeaus ‘uonouny 131 psolap s|qepuryay
Y08 + %08

[[2E] S10we,] Y} 251y 0) JjIre) 84Y, :SABpPIjOE] OI|qn Pue SAepung,

61

SUPTOT MAe L [Buly

FUETOT BUBL [eul]




SIOYYHD 40 44i4YL TYNIH 5202 #2028

Su0SIal 2&>.T—m

L1 afieg

0y aqeordde se sprey

[saosial areaud
oy ajqeoydde se syuey,

(fuy1oeg jo Supjooq yum Ajajerpawwi sup juawked) ssn ajeand 10§ sierao rediotuniy pue sojfounoy) [edivtania

81
“o12 SpIE auILI0 -2 ‘ot[qnil 3y 03 Suolssas
a8reyo o 221y s%reyo yo aaig uonewioul ‘sfuneaw piem 3o asodind a1 10§ ‘157 BURRY BT IOIUNJA] 2} WO JUSSUOD UaPiim [e0als yim s[iey 29 Burziin s10][1ouno)) Tediorungy| LY
£0765 T 0Z'LYy TL ‘213 Funaaw ‘uonoury 1ad 3ysodap 3qepungay’ 91
— %05 + %05
2A0QE ¢[-[ Ul pAUONUSUT -+ 9A0QE £]-] UI PAUCTIURIY
31y 10§ JJLITI [BUION 211y 10f Jy1IE) [ERUON [[H Anunwuroey) yais|aneg ayl oy o) Jjiie) ayy, SKeprjof] oqug pue s{epung 31
B T %ST + 3A0QE %ST
£1-1 U paucnuaw -+ 9ADQE £ [-[ Ul poUOpuaLL
Q111 10) JJLIE} [BULION 231 103 JJ1IT) [EULION {leH Aunwiwo)) yFioqre, oy 211y o) e Yy - ;sKepayes pue sepri At
— B %S T + L1 [EUION %ST + 9Yel [BWON SIURPISAI-UOU Aq Sa1T|198] PUE {[€Y JO 1Y £1
£8°99¢Y L0°9%Ed Joaxay) wred so moy sad ‘sasodind 310ds 105 [Tey Jo any 1
i | POC1Ed 8£'P6TA — Joarsy ed o Zep 1ol “waysts ssappe-onqnd jo any 1
i {s28] OWIATY'S Fuipnjout) yiuour 1ad yoalayy
667664 1+'9L2d red 1o UIP[IYP ¢ JO dnoid K19A2 107 :SATp JRam FULIMP DA0qE 9 Ul 0} PaLrR)as suonesiueZio Lue Aq sdnosdLe(d Bunonpuos jo asodind ayy 104 o1
STFTOT WIIBLE 15Ul PTIETOT BHEL |eup]




S3DYYHDS 4O JJIYL TYNIF STOT $20T

81 efed

9A0QE Z1- Ul pauonuawWw
311 JOJ JJ13€) [eULION

+ 9A0QE Z]-1 Ul paUOHUaW
2114 10F 13178} [BULON

[{BH AUnWWwor) syl 351y 0] 4j15%) 3], sABpIuRSg pue SARpLiy €1
- %S T + A1eJ [BIUION 955 T + 9181 [BULION SJUapIS3) -uou £ S3niI0e) pue |[BY Jo a4 41
£8'99¢Y L0°9vEd Joaseyy ued 10 oy 1ad ‘sesodind peds oy ey Jo ouH] It
| L3 £2°02¢d Joasay) bed 10 Kep Jad ‘wasks ssoippe-orqnd Jo anf] 01
P1617d PL907d Joa1ayy wed o Lep 1ad ‘sjesieayzy 6
| 401%: 15°564 yoa1013 wed 1o 1noy Jod ‘aa0qE / 0 [ ul pare[dwouod suonouny 103 uoneredarg ‘gl
£L°LYTA 1L°e80d Joaray) ued 10 anoy 1ad *suonesiuedio joid-uou J0j NH L
s £9'8774 ST (sa9) OMNV'S Sutpnour) joasayy ped 1o moy 1ad ‘sasodind sno15ifa1 107 auH 9
(saa7 WAV S Futpnpour) Joaayj 1xed jo Aep
$LT06d 1450 1od ‘Kep auo uey) 2Juo] 10] pasinbal 1 {[eyY o) S19YM SUOTIQIYXS [BISISIULIOS PUR [ELISOPUT “SUOIHGIYXS LB ‘SPEIO PUE SHE JO SUOHLQIYXS 10] AITH] 'S
$L°7064 1£°L5L9 (5993 QWINTY'S Sutpnjout) xnoy 1ad Joasey wed 10 ‘Ajuo Aep U0 10] paimbal ST [[EY Y} SJYM SUOLIQIYXd [BIOIOWWOD PUE [BLISNPUI JOJ ISIH] %
= . PO ZIEd 8E'P6TH Joazey) Pkl 10 Inoy Jai ‘Siunsew [eonifol 10J Al €
(saay
| 667664 R THA OYMATYS Fuipnjour) yoaisty ed 10 Moy Jad ‘SUONIQIYXA L “S|JeId PUB SHIB JO SUOINGIYX3 pus santed suaIp|lys ‘ssuesivaruue ‘STuIppam JOf 2]
(5095 OUYS Fuipmiaut)
8L LbPYA 60°828d 303191 ped 10 moy 1od “S[RANSI] [99q PUR SIB¥ZEG ‘SMOYS WY ‘sH20u0d ‘ssouruilopiad ‘sjenbueq ‘saouep ‘sasodind [erorewwios 10J S| T

STepsIY 0} §4 epUuoyy]

TIVH ALINTNAOD INBAVAEYIN

SUOSIS BIBALI
0 ajqeotjdde se sjpuie]

suosiail ayearnd
o1 ajqeorjdde se sgirey

(Ay[10y 30 Bujooq Wim LPyerpawwt snp juawded) asn arearid 303 sje1O [edIunA puE SIO[[LUNO] [EdIoTUnA]

154
I "a1a spre swiLo 9 *orjqnd ayy 03 sUOLSSAS
sF1eyd Jo 9313 281eyo Jo 9311 uonewIcul ‘sBunaaw paem Jo asodind s 10§ 1STRUBIA] [BTISTUNA] AU} WOT) JUSSTOO TsIEA [BISETS Yilm S[[ey 51 Buizijgn siof|1ounos [edrstunjy 0z,
‘_ SP1E8' €l 09'r19 € 018 Zun@aur ‘uonouny 107 yisodap ajqepurgay] 61
[ %05 + %405
SAOQE 9 [~[ Ul pauonuaiy + 2A0QE 9[- Ul PAUOHUIWL
| a4y 4o} JJIIe [BuoN QI 10 JILIE} [BULION [[EH MOYS 3y} 311y 01 Jyire) oy, sKepljoH o1qnd pue sepung g1
3A0QE 9[- Wl PAUOTUAW + 3AOQE §[-] Ul pauonUawl
| - 211 10} JJ14€) |BULION] 311y 10] JJiuey [BULION 1[BH A0YS 9Y3 211y 0] Jyl1e} oy ] - :SKepInyes pue sAeprLy Ll
_ %ST + 918J [BULION ST + 31T |BUWION s)uapIsal -uou Aq SeN|ioe] pue J[ey Jo M 91
£8°9988 LO'9vEd 013y} 1red Jo Jnoy tod ‘sesodind pods 10 [1ey jo sy Sl
| 718954 96'SL8U Joauay) wel 10 oy 1ol IBUONIPU0o-1. JO 35N b1
| %01 + 51507 (%01 + 51500 we)iLs ssarppe-onqoil 10y Jojerado Jo 1507 €1
- 96 1¢9Y 29°5094 Joa1ay ped 1o Aep Jod wialshs ss3Ippe-olqnd JO SIIH] Z1
7 €L°LYTE [L°€£2YH joaey) 1ied 10 1noy 1ad ‘uaysiny ayt fo X 11
_ 66'T6TA 9LZd Joarsy) 1ied o “Tep ol “sanijioe] 197101 J0 AN o1
17'$97y o 6vTd Joelay; ped 1o Aep Iad ‘s[esleayay "6l
1 20951 ST'LP T oy wed 10 moy 1ol eacqE £ ) [ Ul pAlEjdWiejuos suonouny 10§ uoneredarg 3|
| £L°LYEd 1Leeed ['528] OWIATY S Tutpnowr] Joasays red 1o snoy sail “sasednd snoifijer oy asig 7|
£LLYTH LLEETE Joo1ay1 ued 10 1noy Jed "uonezIuEi 1o oII-UoU 10f SN 9|
(s39) QWY S Tuipn[our) Josiey) 1ed 10 Aep
1 09°61€ 1 LSOSI' 1Y 1od *Aep auo uey 18Fu0] 10§ PIUNDAI S1 [[BY S1} UM SUCKIGIYXD [BIDISWIWICT PUE [BLISOPUI ‘SUOPIQIYXD 1B ‘SPRIO PUB SHE JO SUCHIGLYXS 10F SJIH S
| 0°L8PY L1°6969 (s93] QWIAIY'S Butpnyour) snoy sad Joassy 1ed 1o ‘A[uo Aep 3u0 10] pasiabas s1 1By 9Y) 2I5YM SUONL]IYXS [RIOIIUIWOD PUE [RUISNPUL 10} JUE]
0¢'Lsed 80°LEEY o B Joasey peil 1o anoy Jed Giugesw [eonioll 1oy a1y
a9y
| 0g' LS 30°L€8d OWALYS Surpnjout) Josiay ped 1o moy rod ‘SUONIQIYXS 1e ‘S|eI0 pue sie Jo suoniqiyxs put sajued susip|iyos ‘ssuesieaiuue ‘SSuippsm 1oy sy
(590 ORDATY'S ~uipnjout]
SE'LESH oy 1erd Joausp yed 10 moy 1ad “S[RANSST 1a3q pUR SIRRZEQ “SMOYS WL ‘$Ha5u02 ‘seouriuiopiad ‘sienbueq ‘ssouep ‘sasedind [BI219WIWOD 10F U T
— Tepsiny], o) “epuojy
T1VH MOHS A'LLSYOMEN
STHTOT BUEL, [l PTETOT WHEL |Bul




SIOUVYHO 40 J4RVL TWNIL 5202 ¥202

61 abeg
] £8'99¢ L0976 Joszay red 1o Jnoy 1ad "sasoldiad pods 10y [jey 3o sy’
| 66°767d L7'9LTd oot el 10 Tep 1ad "waisht ssasppe aijqad jo any
yLeltd ¥L'90Td Jooro ped 1o oy 1od  usyoy ot JO SN
6L FS I 69154 (599) OWIATY'S Turpnow) goassyy weil 10 noy 1aif “sasodind snorites soy oM
608714 #8021 Joauaty ped 1o Tep sl “sjesieayay
| L$'60TH 00°0d 3015y} 1Ed 10 In0Y 131 BA0QE § 0] [ Ul Pare|iuiaiuod suonauny 10§ Gonerelalg
61°LPTd 0Teed Joasey ped 10 moy ail ‘suonesiuedio 15jo1l-uou 10] oITE]
{s29] OWINYS Suipnjaur) Josuay jed 1o Kep
$T 206 $R9SLY 13d *Kep suo uewy 195u0] 10] pannbal §1 ][Ry S1)) S1YMm SUOTIGIXS [RIDISWIUIOY PUE [ELIISOPUL ‘SUOIIQIYXS HE ‘SRIO PUE SUE JO SUONLGIXS 10} 311
CTT06d P895Ld {s99) QALY Suipniour) oy 1ed Joatays 1red 10 ‘A[uo Aep SU0 107 pa1Inbal I [[BY 9Y3 A12yM SUOIIQIYXS [BIDIZWIWOD PUE |BLISOPUL JO) IIH 1%
9€'Z1Ed 89'¥62d 1noy 1o “sTupgesw [eonijol Joy sl £
(5a3]
9Z°¢68d 99°9L74 QUAYS Surpnpour) joasay) ped 10 oy sad ‘SUONIIYX3 UE ‘S|IEId PUB SHE JO SUDIIGIYXI PUE Salled SUSIP[IYD ‘SILIBSIDAIULE ‘STUIpPam 10T 2UIH] z
| (5e2] OANV'S Furprjout)
ZE'8vrd 09'82€d 30319} 11ed 10 1noY 3ad $[BANST] J99Q PUT SIBRZEQ ‘SMOYS WL} ‘SH90U0D ‘ssouruLiopiad ‘seonbueq ‘seouep ‘sasodund [eroraluwod 10§ N 1
SLepsInI] 0] “iepuoiy
TIVH ALINNTAWNOD NAAOLSTTIVHD ‘Hj
suosal sjeAnsd SUOSIall S7BALLT
0} aqesydde se sppue] o1 a]qeotdde se sy (Amiaey Jo Bunjooq yum Ajejelipsww Anuswe jo uswied) asn syeansd 1oy sjeroygo [ediotuniyl pue sio|ouney) ediotuagy] 81
| "0J2 SPIE AW T2 oqnd 3y 0 SUOTSSIS
a81eys jo sa1g o8reys 3o ea1] uoneuucul ‘sSureow piem Jo ssodind sy 10] ToTEUEIA] [EHI0UNIAL 943 WO JUSSUOS USNIIA Je10a11S YHam S[[ey 3y Suiziun s1o[jrouncy) [ediorunja] L1
8S797' e 6L 6L0cy 098 “unssut “uonouny sad yisodap s[qepunyayy 91
%06 + %05
IA0QE ¢[-[ Ul PIUOKUIW + DAOQE £[-] Ul PAUOHUALL
| a1l 10] J311E) |RULION Q1N 10] J3LIR} [RULION [1eH AunwIwoy ayi 311y o} Jyire) ayy, SABpI[Of] oNqng pue skepung ST
9AOQE £]-] Ul pauonuawW + 9ACQE ¢1-] Ul PAUONUIW
] Q1Y 10 JJi11) [BULION 3111] 103 3118} [RULION {[BH ANUNWWOY) 81 AI1Y 0) JJIIe) 9], (SAepImeg pue sAeplLy [t
_ %ST + 3B [BULION %ST + 3T [BWION S)uspIsal-ucu Aq S31[19€) PUE [|BY JO AIF £1
| 0’8 1vd 8E 6 Joarey wed Jo £ep Jad ‘wa)sAs ssasppe-onqnd Jo sy 71
. pauonBusSW JYLIel JO 9408 PRUCHIUSUW JJLIR) JO %05 Jo319y3 1red 10 Inoy r3d wool 1addns 3o sy 11
o £8'99¢Y LOOVET Joarsty ved 1o moty Jad ‘sasodind yiods Joy [y 3O 21| 01
_ YU6ITd ¥L'90Td Joausy ued 10 Kep 1ad ‘s{esieayay] 3
9L 011 6t PO Joa1ayy ued Jo moy 1ad “aa0qe £ - 1 ul pajejlwaiuoo suonouny 10} uonerelalg 9
_ £9'8704 SeITrd (5997 OWALYS “uipnout) jostey) wed 5o anoy Ja *sesodand snorfifal rof aafy '
| €L LYTH 1L°€€Td Joaray wed 10 inoy 1ol oy 1eil “suonestuetio jyoid-uou 1oy a1y 9
T 1899) QWIAIY'S o uipnjaurl joaaays 1ued 1o Lep
| LLPOT T 05 700° 14 Jad “Aep ouo uel JR3UO[ Joy PAsMbal St [|BY 24} S10YM SUONIGIYXS [BIDJATILIO0 PUT [CLISNPUI ‘SUDHIQIYXS LT ‘SITI0 PUB SWE JO SUOKIQIYXD 103 S.IH g
PP 6EPY £7207€9 (5937 OIS Surpnpour) aney 12d ‘Joasatyy ped Jo ‘Auo Aep 2uo 10§ pasInbal sI [fey 9y1 SI3YM SUOTIQIYX3 [BIDISWWOD PUE [BLISIPUI 10 MY ']
- Py 6Led £7078d Jo1ay} ] 1o Moy 1o STunseur [eanial 10 allf ¢
JECEY
treevd £7°0760 OMNYS Sutpnjour) joazay) yed 10 oy 1ad 'SUONIqIYXS 1L ‘S)JRI0 PUE SUIE JO SUOTIGNXA puk saped S,UsIp[Iyd ‘seresiaatuue ‘sHuippam 103 o1 'z
| (599] QYNVS “utpnoul)
| L1SLPE £6°¢SEd Jos1a) Wed 10 In0Y Jod ‘S[eANSS] 19aq PUER SIREZRQ ‘SMOYS WY ‘$11a5U0D ‘saourwiiolrad ‘s)snbueq ‘ssouep ‘sesodind [¥1019UIW00 0] S]] T
— STEpSINY ], 0) “. EPUOA]
TTVH ALINNIWAOD INIMZISO D
suossad ayeand suostal apeanid
Il o} 3qearjdde se spyLiey, 0} a[qeondde se sguey, (K1108] Jo unyooq Yim Afsjerpawwt enp juswAed) ssn 2yeanid 1o seroio Tediotuny pue siojjiounay) fedisiunia] Ll
"0)a sp1e awn H-a ‘nqnd ey oy
afireys jo 921 af1eya o sa1g SUOISSAS UOIPULIOU! ‘STunaaw piem Jo asodind s 103 “1efeuely [(edidruniy oY) wolj juasuos [eraads ypum sjjey s Suizinn s1ooune) [edivngy] 91
81¢18'7d ¥6'£59°7d 210 UTPRW ‘UONIUTY 12 11SOUep 9]qEpUNJay [t
%0$ + 0S
AA0QR ZT-1 u ﬂbﬂcm:—v—: + 8A0qe Zi-[ Ur psuonuaw
- 211y 103 JJLIT} [RULION 2117 103 Jrie} [BULON, _ [JeH A3UNUILIO ) SY3 21y 03 Juiel o], SAepI[Of] dljqng pue SAzpung A
ST/TTOT L [vul] FT/IETOT PIEL, leul]




SIOUYHD JO JdIFVL TUNIJ 5202 ¥Z0C

0z ebeg

suosiad ajeanid
o} a[qeondde se sypue],

suostail ;yeansd
03 ajqeoldde sB sgue],

(Anoe) Jo uryooq yum A[ajeipawwi snp uswied) asn a1eand 10 sjersiyo edoiungy pue sie[jounol) [ediorunja 81
_ “0)a SPIE SWLD 179 2qNd oY) O] SUOISSAS
| aflreys jo ss1g a3reya Jo 931 UonEWIOUT ‘sFunsatu piem Jo 9sodmd sy 107 ‘ISTRURIN [BIIOIINIA 91 WOIJ JUSSUBD USHLIM [B13aiTS 1am sjjey a1 Swizinn s1ofiounoy) [ediotungay L1
Bl 6¥'€187d ¥Z PS94 13 UReeU "UCIZUNY 181 IS0Iap 2|qepunyey 9
— I %08 + 705
aA0QE -] Ul pauoTIUAW + 9ADQE ¢[-] Ul poUONUA
| 3414 10§ JJ1Ie) |RULION 2414 103 JuIE [BunoN 112H Aunwiun ) sys suy o} el si], skepijoy o1qng pue skepung ST
7 2A0QE £1-{ Ul PIUCHUIW + 9A0QE £1-1 Ul paUOLIRW
SI1Y 10 JJ1Ie] [RULION 211 10] JJTIE] [BULION HEH Aunwwiey) ayy 211y 03 ey YL -sepimes pue skepri]| at
946Z + 9161 [CULON 94,57 + 97E1 [BULION SJuUSpIsaI-Uou iq SanI[ioey put [[ey 3O aNH] €l
STIFTOT YUBL, [Bulg PT/ETOT WML 18Ul




S3DEYHD 4O J3VL TYNIL STOE ¥202

1z afied

%ST +
9A0QE g~] U] P3UOLUALL
211y 103 JJLIe) [RULION

%ST
+ 9AQQE g-] UT pauonuaur
211 10] JjLIR) [BULION

aue)) SUY 2y} a1ty o} Juelay] sdepameg pue sfeplig &
= i %S T + 18I |RULION £EGETH SJUSPISaI -uOU Aq $IDIIOB] PUE [[BY JO I 8|
| 87°107d 636814 Joazayy Wed Jo fep 1ad ‘sesieayey] i
871074 636810 Joaayy weil 10 oy il aa0qe g o1 [ ui parejTwauoo suonouny 1o} uoneredalg 9|
§7°1074 68°6814 Jo21ayy red 10 Inoy Jad ‘SUOTIBSIUE 10 3JOII-UCU 10} IMH <)
= 71074 15564 (5997 QMINY'S Fuipn[our) jea1ayy 1eil 16 1ney 1ad “sasodind snotiijer 10§ aliy P
0Z°080' 1 ZLPTHd {s937 QM Y'S Bupniour) Joaseyi wed 10 Aep Jad ep oUO Ueyl JATUO[ 10 pasinbal SI aQU)) SUY 2) a1aym 'SJels PUE SUIE JO SUOTIQLYXS 10] ST £
66268 1 9LTd (5907 OMINV'S Surpnjour) oy sod ‘Jodsaty ued 1o Ajue Kep euo 10§ pasnbal st aQUa]) SUY 2 BIAYM ‘SIJTID PUE SME JO SUONIQIYXS 10J SN EY Zl
66T65d 1P'9LTd (s8a] QWIALYS 7 WIpnojul} Joalayl ueil 10 Inoy Il SMOYS Wl ‘SHADUOD “$90UeII0NS] SaSOM NIl [2I2IGWW0D 10§ 21IE] T
k| stepsany L, 6} SABpUDE
soilap wawur oy asesiour ‘pannlial j ew sanruswy pue ey I00AI QYL PIel solap ai 110FI0] [[eys sys/ey
Yoty Fuifre; ‘1oxeiare)) ayn Aq pepnasad aum oy uiyiim Ajioes 9y3 Jo Surpunosns Jonelxe pue sasiward sy ues)d pue afuelre-al |[eys Jally ¥
= “nounoy) 1q pasosiie ([reroals suopouny pue ouno)
£q p[ay sFuyesw pue sUOROUNT ‘SUCHOUNT [LJOKLUI O1AIO 10] 981RYD JO 93] S]QR[TEAE SPEW 9 [IOUNO0Y) JO UONIIASIP Y1 18 ‘[JRYS "AjNj10e) ay]
| UOTIR[|30UES 31} INOGR S)BP PAAIRSaI alf) 03 JOWLL sTep (g 1582 18 Ul Ul palrou
SI [IDUNG)) SSI[UN ‘VONLAISS3I © Souodisod Jo 5[20ued JoNY 9y USYAM [[OUN0Y) 0 PaJIaJI0 3q j(1 Jisodsp sy Suipnona JUnowe [BIUaI [Ny ST,
10y ut pred usaq seq Nsodep a[qEpUNYI B Ylim 1241310 UoIEpC
PAIIY 3V} 1Y JUNOWE Y] SSIUN PIAIISAI Aq [[144 IJEP JO SPTLU 3q [[I44 UONBAIASAI ON] "2oueApe Ul 3[qesed aq [jeys sedreys Jo spyLie; 3y,
Jetouasy
AUINIAD SLYV INHAZISO Iy
SU0SI0 SJBALIT sucsiad syeansd
o1 a|qesjdde se sjpue] 01 9(qeonjdde se syuey, (K1poeg yo Bujooq Wi Apyerpawwir anp juswded) asn sjealid 103 sjerolpo [ediRIUNIAL pue S10|[1UN0T [edIsTunyA] 81
"0J3 SPIE WD 173 ‘oyqnd 3yy 0) SUOISES
af1eyo jo saig 981ey0 Jo 93] uonewsogut ‘sfuneow prem Jo ssodind ayy 103 ‘197 BUEA [EIISIUNIA 9y} WO JUSSU0S Ul IIM edalls yym s[jeq aq1 Furziun s10]{10unoy) [ediotunya] il
ZU9LP'Td 96'$££'Td - "ol Tuneaw “uonouny 1od 3sodsp s|qepunjay. 91
%406 + %08
aAQQE ¢ [-] W pauoljusul + 24008 ¢[-] Ul PAUOTUIW
Q1T 10§ JJLIE) [BWION QY JOJ JJITE} [RULION [[eH Aqunwwoy) YSia|are ay aiy o1 Jyisel ay], SKEprjoy orqng pue skepung 31
%,ST + 2A0QR %ST
£1-1 U paucnusw +9A0QE ¢]- Ul paUOiUaLL
341y 103 Jjuie) [PuLIoN QI1] 105 JJLIR) [EULION [1eH Aunuwo) Yo (e 24} 241y 0) Jue) 1], - :SAepINJes pue SAepiL]| e
%S T + SN [EWION %S T + 9Bl JEWION SIURPIS31-00U A SAII[IDL] PUE [[BY JO 31 €1
£8'99¢% L0°9ved Joa1a; el 10 1oy 1ad “sesodind jods 10§ ([eq Jo Al Z1
POTIEd R€ V6T Joarayy pied 1o Tep 1ail “waysts ssaippe-anqod jo onyg Tt
(5997 QWNLYS Buipnjour) yiuow sad ‘Joareyy
176889 £0'ELT 1red 10 uaIp|Iyo o g Jo dnosd A1aas 10, :sKep Yaam SuLnp ‘ercqe g Ul 0] pallajel suonesiuedio Aue £q sdnoiflerd Sunoapuos jo ssodind ay) 10,4 01
1 £9°820d SEIZId 1599F OIATY'S Tutpapour] joasays ped 1o anoy sail “sasodind snotiijas 1oy suy] 6l
C 1 PI61Td L9074 Joe1ay) el 1o fep sal 's|esicayay] 8|
= vZ 101 157564 1noy tad "9 - T ul pare|dwaiuoo suonouny o] uoneiedarg L
1112 L9079 J0a1atp pe 10 moy 1o/l “suonesiuelio 1yoIl-uou 103 o ‘9
(5937 OWATY S Sutpnyour) Joaiayy wed Jo Kep
0r'698d $8's7.d sad “Aep ouo ueiy 198u0| 103 pasinbal st [|eyY 21 A1BYM SUOIIGIYXS [BIOJSUIIOD PUE [ELUSHPUT *SUOHIQIYXS 1IE ‘S|l PUE SUIB JO SUOIIQIXS 10) . S
POZIvY REP6TH 15237 QWINYS) Inoy 1o 'joaretp 1ed 10 “[uo lep 2uo 10j pannlial §1 ||BYy Y} 213(M SUCTIGIUXS |BII3 W0 PUB [BLISAPUL JOf SIIH| b
[ 66767 Iv'9L2d 10213t ped 1o oy sad ‘sTunsaw [esutfol 105 angy ¢l
Is93j
667684 17'9LTd QWY S Sutpn[oul) Joaiay hied 10 snoy 12d ‘SUOHIQIYX? HE ‘S|JBID PUB SHIE JO SUOTHQIUXS PUE Saled 5,URIPJIYS ‘SIIesIoATIUe ‘SZUIDPasm JOF AU 4
(5331 OUNV'S
8L LEPA 60'8264 Suspnjout) Josret Hed Jo mnoy Iad S[EAIIS3] 195 pue S1EEZRG ‘SMOYS WY ‘SHa0U00 ‘seaueuriopad ‘sianbueq ‘saouep ‘sesodind [erorawwos 10§ X T
siepsIny] 0] si BpUOY
a | TIVH D4l [
_. | STTTOT WMBL [vul] $TETOT YHE], [8uly




SIDYYHD HO JARIVL TYNIL 5202 202

gz abed
¥L'589Td ZLEESTH 2)2 LUI@aW ‘UONOUNY Jail YISOilep ajqepuniay &
| %08 + %0S
3A0QE g~ Ul PAUOT UL + SAOQE g-1 UI paucHuaul
Q11Y 10 JJIIE} [EULION 211y 10§ JJ1IT} [EULION anus)) Uy 9yl aIIy 0} JJuel oy, SALPIOH NqnJ pur skepung o1
| | STFTOT PMEL [Pulg PT/ETHT MHEL [evld




$IDYYHD 40 JdIdVL TYNIH SZ0T #202

¢z abeq

W JO 1503 [|ng

IR JO 3509 ([0

[E113) W L1 Eaqi] 1310 L UE 10 SI[1} S03PIA "SPI0JAL JO S50] 10 2 BLLE(]
I wa)l JO 1503 [ng )l JO 1502 [N $004 1507
- |fhisa [METETTSCERETT
poes) am.ou 21 durpaooxa BuIpasoxs jou Ing 9Feluep
10u 10q ‘afewep
30 swin oy 38 uELIEIqY jo awi 8yl 18 UBLIEIql]
3y} A pauilu-1a1ap se 213 £q paunU-131ep
100q Jo anfea parewnsy 52 ]00q JO N BA PABLINSH sj00q 0) 2Fewe(]| (®)
| [ELIa)EUI K1EqI[ JO S50] 10 94 BWE(] 9
LY 1A SLPTA (ano[o)) oo ¢y Jaif Fumuinl Jog [B
Ly'ed Ly €l Tenym, pue yaepy] oo ¢y 1ad Tuguuil 10,7 pi
96'0U 96°9d [moje)) filos py sl Funuisl 104 [B)]
L 1Y [ZAL Ty, pue yoep) Adod py 1o Fupund 103 (9]
I Qi1RYpd JO 991 215840 JO 3914 JouINU 2y 40 SI9TdUIOD ssada€ AT 21} JO 35T 9y 10 [El]
1euRIul/sIoNT oD $5300% 01qn] g
LTI [A%4%:! TInojo)} #il0s ¢y 1o - sardod 181510y Pl
1929 1979 Tonyp pue yoe|g) 4dos gy sail - sarloo jeysoloyq [E)]
96 94 96°9U (anejoy) 4dos py Jad - seided 1ms0104 ] {q)
0¢'1d 0E' 14 Tanym pue yoeya) idos py Jal - saifoo 1esoloyg| (el
souiod 1e15010Y4 g
16°'£Td 19224 PIB0 150] Jail “191yesray L {q)
8001 TS Pled uoned oy 10§ 93] {E
Spie) uoneJ, <
uosted 1od Ajuo SWISY ¢ M01I0Q 0} POIIILL| S1E PUE SSAIPPE [EQUApISal paxi ¢ A|ddns 1snul (SI0}SIA) 9]3SEamMaN Ul JuapIsal Ajjensn jou suesiag| (1m){a)
Ieo) pue seem ATRUIPIO O aNp 10U SI Y2IGM UOTIPUOD PRBEWEp € Ul PAUINIal 10 PILINIA1 JOU I8 $500]
EP095Y 08254 oyt J1 AQjeruied 10 [e}0} UT PaNIaLIO) B¢ UBO PUE (SI0}SIA) S[ISEOMBN UT JUBpISal A[[Ensn jou suosiad Aq s(qesed st nsodap ajqepunge: Furmoriey oqL| (1(q)
£reaquy 21} Jo JaqUISKE & S1 ueIpIeng 1o sjuaied ay) Jo AUE ISEA[ 3B 1BY) UOHIPUOD Uo ‘Bale pres 9y} Uijiim Auadold umo jou op
| aFaeys jo 931y 981eyo JO sa1] uetpend [eda] Jo sjuesed 2sOym puE 2ISTOMBN JO alE [ediviuniu ai sptsino Bulal ‘rafuno Jo 93¢ Jurod-jooys Jo uap(ys 103 seay diysiequiey| (11)(e)
20UBADE UL
_‘ 0L'89¢d £8'LP L Ajpenuue ajqeded ‘vore pres oy) uiyim A1adoid umo 10U Op oYM puk a[ISEIMBN Jo vale [ediatuni syl 9p1sino BulAl] $1am0110q 103 599F drysiequiay]|  (1)(¥)
. 539J J1YSIaqUIATA] Z
0£'1ed L56Td Iaquiaur Jod 99) SANBASIULLUPE UB ‘PIJNEIap U3 SEY 1aquaw ATRI] € 2I3Um ISEd 3y} Uf (P}
1 0001 JO aul] Wwnwixewr way 131
| 00°5 30 AUy WawIXew
_ 01 10210 00'TH © 03 Jo2lgns 00 1Y Joareys 3ied 10 jaam 1ad ‘sx300q Jurpnioul ‘[elarew AreIql 1oy Kur JO 35D A1) U] )
00074 JO U] WINLUIXew 00019 JOo wnwxew
01 103fq0s 007y e 01 102[qus go‘ 1Y Joa1ay yed 1o Aep sad sy meam e ST ST YD1y 10T $200q JO 9583 2y} U] Q)
| 00 01¢ 30 sulj wnwixew 00’6 Jo suy
0} 102fqns 007 WnWIxew 03 302{qns 00° 14 Joazay) 11ed 10 Aep 1ad Wy 1ad TeLsIRUW [ENSIA OIPNE JO 958D Y} UL (e)
- aulj € el 0] 9]qEI] 2q [|BYS [ELI2JEW YONS JO J2MOLIDq B 3)EP UIM)3I Pa1Jioalls oy Jayye pauumgal i [Bia)ew LiBlql] 9y} 3Ja0a SIOUE)SUL Uf| |
SANAVAAIT DIT4id O.L INILVIZE SMVIAL
000 000 (Auproeg 3o Buryooq ynm Ajrepatuws anp juswded) ssn ajeand 10} sTeRIo pur siafpouno)) (edtunjy| o1
B 00'00£d 00'0£5d 21 “Tunasw uonoury 1od ysodep ajqepugayg|e
_ £7'81d 66L1d {anoy 1o ouerd ayy jo Fuiked| ouwid jo ofusn) |3
m 0004 00'0d A0qE G-1 Ul pajejd weuoo suonauny 10j uneielald|/
0004 0070 Jozue1) nel 10 moy 1aid suoyesiueito yyoll-uou 10 axrfy(g
| 0004 00°0d Tep 18 “Cep auo ueyy 185 uof 1o paxnlial sy A11]108f 8y} Ioys 1EIO PUB SHIE JO SUONIQIYXR 10) 21| §
_ LESITH 1€°€0Td moy Iad “yoasayy pel 10 1oy 1ail Fjuo Tep auo oy pasinlial st Li1[108] oy 515U SIE¥eq PUB S|EIO PUE SHE JO SUOLIQIYXD I0F AIIE]|f
_ LS'S1ZH L5028 9ydoal oz 1es0 5dnof 10y “seiued suaipyo ‘soruor] “sieeiq Sjeansay “sosodind feroiewios 103 Spunosd 10/pue ANIDEY Ju ANH| ¢
vS 891l 00651 aloel (7 m0jaq SINOT 10y “saliled sUsIP[IY> oIS ‘sieelq S|eAlSa) sasodind [erolswurod 1oy Spunoi’ Jojpue L1j10ey 30 3NH|Z
| 531} ULy pUE IM[n)) 9)eI030ali(] @) YIM UOSIEl] Ui sUOp J0/.q Pasiuer10 SaUILES 03] pue suoTaunyg| |
| [CZEIER)
| OGSO TN THoal 3|
T |STFTOT WHFL [Fud PT/ETOT WL 1691 |




SIDHYHO 40 J4IHVL TYNIH G202 Y202 ¥z afieq

| _ [ |

{ | |PTETOT HUEL [P0 |




$S3DHUYHD 40 4d4I¥Y.L “IYNIZ S202 $202

6z abed

77595 £P°0ES 319 "Sunzaw "uonauny 130 ysolap sjqepunydy ¥
| Aydide syurey Apnoy rewsou syyesvyr| (q)
= _ 00°00T 1Y [ AN | [Au0 QYL T - 0OYSO SINOY IDILJO [BWLIOU) Joa1ay3 MEd 10 App Jad ‘hep 2u0 Ul Iasuo] spoual 103 _umu_:vv._ ST 213U OO AlIATJOE dnorf Joesn| (e} ¢
"_ T 6SLLTY 6¢°L9Td noy 1ad Joa1ayy wed 1o K[uo fep 2uo 1oy paunbal st wool Li1Anoe dnouil auyy 219y Z
af1ey)) Jo 31 31eyD) Jo 8a1T SONIUBUIY PUE 21NN S1BI0IOAI(T B1) 4q 3 UBIIE/PASIUEI IO S3S00INT [BUCIEINPA JO/PUE [BINYR] 1
T ouno)) ayy Aq paaocxiie Ajfeioads suonsuny pue [1ounoe) sy Aq pay SiunaaW pue sUOYIUNJ ‘SunaUny
TesofeuI 91419 103 3FIBYD JO 991 I[QB[IBAR IPBUI 3G IOUNO) 3Y) JO UOHIIDSIP U3 JB '|{BYS SICIAIIS PUB SIIN[10%] |[B pue wool A1apoe dnoid Auy|
B "20ueApe u a|quied
2q [{¥YS PUE YJIMAIIY) UOIIUMOI UL SI[IDE) 24} JO AUk 10 Wooa s3NANdY dnoad Lue yo aixng 3y 03 agqudidde 24 [[eys sadaeyd Jo ey oYy,
“sasoil il [gontjord Jojpue snoliral 10 pasn 9q Jou TR
_ Lle1qrT apiseona|
| SWOOY SAILIALLOY d10¥9| W
_ STHLOT 1ar), [Buly PT/ETOT YHE T Jeuld




SIOYVHI O 441 TYNIH G202 $202

gz abed

TET0T SEV SIOPRPU0S 3554 351 501 JO e U500 1 94€ < TIOA 000 11 J0 T EV0R E:Ecn< uus_o> WhIpapy

3|GEAITITE o 1Bl 5¢ YJUOLL o1} UL SpOl 9ty Jons 11 (NUOHT o) UT Sajti i
BATN03SUOO (AT O Jo potiad Bunedon pueusp ) SULNP JPUMSU0 € 0) [IOUN0Z ot Aq pauddns (v A Y) a1pdire-10401ry Yoes 10 qeded :adiey) puemdq wnuixvy|

_1__
11e Suunp) pouad Guif[ig pajeudisap & urmimM (sonuna o¢ Afreunow) pouad Sunesdanu Lue Juunp M IO YA UL PRINSLOU PUBISP Podesons 159U oY) S :puemIag WNMIXEA]

T6101
SEVS) 10)o1puos [ennst suy pue aseyd Al UsmIaq (%01 F) oA OEZ PUB SI10)onpucs 2seyd SIIY 511 JO AU UeamIsq (401 F) HOA 00p JO sBeI[oA [BUITIOU v/ & 33ej|0q MO

-pouad 936ST € IO WUNKEW 3 e PRUELI] PUBLSP ) PEY POLLNSUOD UG 2ABY P|NoS Jey) A319UQ oY) pue poumsuod A31sua [enoe 3T} 1amIeq OBl B §] :10peyq peo

A1ddns o0} pasuaol] st A1 TUnA 9Y) a1y o[qeotjdde Auo are s { S1ISEOMSN] “BAIR 18Y} UT A)URes[3 JO Ajddns o] ‘papuswe se 7861 JO v ON 19V Lnpely
91 3o suotsiaoid o1 Jpun ANRAIMIA 91 0} 50U B Ponsst ey (VS UAN) By Yo Jo Joyepdoy ApoLnoo]H [eUoteN 91 Yorgm 1o eare ue | :Ljddng Jo vaiy pasusary

‘83]18 SNONZQUOD 10 STUIPI00AT YA Y (0S IOJ UEY) IOLI SPICORY/SIUMSUOD JO SIOTAISS [2103dS 5an19001 Jeyy AN N 94} Aq PILHINSPL DWOISTID € 8] = 0y Kay]

T6101 SHVS! SI0IPTpUCs 58y 33U 303 JO UB Ua0m33q [94G -+ II0A 000 ZET JO 3 By[oA [EUTIICT v/ 132 310 A U]

€661 - ZP10 | SEVS O 7UIPIODOE SI0I0E] | TISIOAIR 3 | q Paonipos UUNE[[EJSUT UE JG PEO] Pejosthics [210) 9], (PeO] pRewnsy|

1500 1503 Nea! Joavoal 0 BBpI0

kuEQ—m-u Jey) IR Tlouls[e
SjusUodUwod 1500 3T 21344 PUR SSB(D JSWCISTO 10 AWONS oy mads & 1oj (S1ALp 1500 10) Sjusuedwios 1500 onbIm ot Usekeq USINBUNSIP 181 SPLE) 5T (EYMIE], 2A02RYY21-)50])

1a3g 2w, 3 qeadaey)

Ul 2a002ds01 34} Y)m PaqLISOp alk pue JYIp sporad sw s[qeeBieyp sU ], 10] peBIEyR 34 ||y PalISEBal PUBISP URyM spouad s oY) oIy 3§

2 Usemiaq swsards 15d S8 10 S(NPaYDs JLIe) Y WOy pale[io[en ‘mmosns e Aq juswufed 107 (22104T1 10 JUNCOcE Ev 1119 & Futeatjsp pie wEo:vEn ‘Ho mgu o s :Bwypg

POLS (JUOWE 9A[ea) £ UI[[OI € FULTP PRIBISIial YA UL Paisealll puUetisp WIUAtKE 10 (NN SJatolsto sy JO 12t 941 S| :Ajaede) pasijnf) [Enuay

T TAUI55]0 TOUJPLA GIUOT A3 ajqerT
38.reyo paxy & SIpue Jndul SIURUA)UIEL PUE UONENSIIILPE ‘TUT[[q ‘Bupeal 1ol Se Yons SIS00 PIXI] SPIRMO) UOHIGUIN0O & ST1] 28aey)) aseg /2810y

PY

PRIETIUDIOIID|

A[[Buosess 2o/pue auny oq Aew af1eyp 2y) SfUE) SWOS 100 UMY 10 T SE 1oy pedreyo Afecrdf paumsuce A319U9 Jo 3um yos so} a8rwyp v 5] pdsey) L310ug (2a10V)

UOITEI0] J0 318)[OA ALUES 9L} O1 JUIPIOIOR | AL[Op JO SING

PasBIT JoFUlneTT ¥ 5] Unoddy|

“suonTIaC| i

nem M
Xe] Poppe an[EA LYA
i HOA A

B50JO-aU ], NnoL

SEIUE-[oROIM 1 pUey VAW

Py A

10108] 13m0 Ad|

PUPLISP WINWIXEL PALION AN

BOLJY GINOS JO Jojeyiiey TTIouf [ZUONEN  VSHHN

o[qEo e N /N

ST U [OATEIN VA

€007 JO 95 ON 13 JUSIITTBURA J0UBUL] |21 VNG

— IMOY-17BAM Xl
nemoy e

NOAONH A

I00Y-2I30E-JOAOTI SATIORRY sy

S TUR-1[050[Ty

AP

Inoy-nemelisy

T £
XapUT 2014 JAWNSUO)

TNOY- MO 153 S]us))

EFEh)

srsilury

"0} [enii3 10 uey) jEalf)

CREIEN]

O] |81 3 JO UBY) 8531

el ssoT >

sul

SUOTRULA(] PUE SW

SMVIAL ATddNS ALIDILOATY|

Tjilde suosiod
ajeannd oy 2jqealjdde
se syue paaoiddy

Tilie suosrai
areand oy a[qesidde
se spyue) peaoiddy

{farpioeg Jo Bunjooq ynm A[1eipaunut enp juswwded) asn areand 3o sjeiviy() [edo1un]y pue s10{j10uno;) |edidrungy

[STIFTOT MMAEL T8utL

PZ/ET0Z BHEL 18U




$ITUYHD 40 44HVL TYNIS 6202 $20T £z sbed

PLE 01 ANSoLIOg]
Smo[[of se Liougoeps prehil o SWC)SNI 91)SIWop;Tenuapises 1oy [5, L1l FUTe ], 91ey foolg Turatjouy [Afi|
PRO T 1126 08 B YEalo 3
ZI88 1Y €169 18 — — - prepumig (i
TH9EY €0pTed - Mead ¥ T ]
0SS 20T JULL-N0T,
10SE1Y 8elT Y IR0 ()
LT 60502y = = ———— prepuels (1]
9Fr6'SY SPrESY o o ad (e 1
— Uoseag ifil (H YLe-N0L
S[NPAY[oS BUITL PALJIoA0S §,W0NEg 114 20UEPIOIAR Ul [IUOUI 9Y) FULND PItINSLODd Y3 1o JUE) 95(-Jo-sun ] ()|
66957 [ — TaAN009< powold]
016FTY S6ETTH —— U009~ [SE! € 3001E
0ETT T 9866 T TUAOSETTS T TA0IE,
€1ELTH $955 T — TUA05-0' - 1 %o0rd|
——= =——  spejeoupe| |
SMU[|UJ SE SIOWOISND S1SOWCP/[RITUOPISaL @éggr
=== DG 51 7 ULTp POUIBIOS U0 5 [JUE) PIEDURIS
951 predaal IO [BUOTUIACO 01 [qeol]liie #31eyo = -
L1798 05°97£d
CYELEYU £6SEEd —
K
118724 90£T T
Z0EL 1 S855° 1Y
£5 184 0L eLd JOU 10 PANSUOY 5111 19LN0R]e IaUM 111 Jo RIIe UON0euco palslau 1ai &1 Teya 0188q - [IUOJA
T 9B 3 WS (7 JO PeO[ PAJEIINSS LUNLUINELT B JJ1n SJU=IpUL 01 [l OS[e [eys 9[705 SIY],
=: saidiins opsawop V(7 :
JMO09E 5, 1T 1ol OIUMN 9[ISE0MaN] aY) JOf g A10§a Y] (1A [731 pre 515558 883yl Jo N
sprepue)s s, uaunedo(] AISLIZI[E 9Y) )L I0UEPIOOTE UL1A0 POpUEY 3q [[eYS PUE A}([edIoluniA] 21SeoAsp] 31 JO Autadosd ayy suteusn Afddns jo jutod vy o) dn smmyors exput iy |(p)
SaileqD) JO JJUe ], WONSH oY) UY PapI0oal 9501) Se oUIes 9} 3¢ |{iM SME[LE] §[10UN0)) S | PAISA0D 10U suonulfa(y|ial

SGIUOW 7| JO POLaY € Ul 50U0 WEL 910U PUEHUSP WNWIXEW PalNou 3ifi 2dupal 0 10 15Yea1q
I & 00pez 03 Adde 10U ARU 10UINSUCD Y “PUBLUAD TMIIKEUI PALIOU 21} 10 (ZOJA) JANEAIQ OO © JO 9IS IY] 3SEADUL 0} Ja 200Pal 0] [DUR0D) o of Adde Aew Jaumsuoo v|(q)

STIUOW ¢ ] JO pOUDT © U1 20UO UBL[} 210U JjLIE) PIEPLIEIS S1f] (1} a8[)-JO-3UIL] a1} WO} 10 JILE]]
95[)-JO-9WI], 9Y) O} PIRPUE)S 2 WOY 1840 33Uy 0} Ajddu 10U ABUL IUMSUCD Y "JJLIE} 95()-]0-aULL [ L) 10 PIEPURIS DY) JOYIS U Pafiq 3q 01 1otmo) oy 0 Ajdde Aew Jswnsuod yi(e)

O[3 [JIAE] |8 03 |40 [dile suchipuo]) 7

o8e)[oA Jaso[ 12 1500 IYBTY 21 10aja1 03 98reND y1omsu sy pus (d)eotjdde aaym) af1eys puewap A310us oY) ofreyo A310us 24108 AU JO 22RIUI0IAd B SE PRjeInofed S|
5281]0A JoMO] OF AY [ [ WOIf AOLIR[ ULOJSUEL] 0] 1500 24 0} HOMMGIUoD € st sadejjoa A1ddas Jomo] Yium SISWO)STe 0) poiad] s8reyoms s8eyusciad ¢ S| :a3ieyaang adeyop

SOUIT] JURIAHIP 1€ 1 [1110s Jo 1503 1 1sus [eul et un|

Buof s, Ajediouniyy o1 Jo adBys oY) 15[J21 AI9BMOIE 10U 0] IHPIO Ul SU0SEIS Ple spoliad ST JWABYIP 107 sajel £315u0 1u2I0TP SeY jey) JUr) € 5] iyue], (DQL) 25M1-J0-ouL))
TTUSUIS0E] 'SP 956 | J0J00A 07 [ 95U 1-01-9581 SWL A OOy -[eHNal 0] 56yl SWI A OEC 18 /[IITS 9B ZH (S ¥ AIIING 9bEi

IS0 90TATaS S€ Uons SouTuetls peraseai It [IH T
Ppue Tondumsuo S8 Yons sayuenb pomsesul 1aaosal o) parjdde are pue £[enuue pojelease A[[ensn oJe Jety) s3jel Jeonred 18 4oeo SoBIeyo AJUOL JO UOTBUIGICO B S (YLE],

“JUBLMO Peo] (7] oY) Soliieo [e1oU o], [CANaU-DI-0SBY| § UIT Ay (£ 18/ {4-ms 0 ZH] 05 ¥

TITITT S ATROOE=ST T TTC pon LT =T i T S BT 70 PO o Tama] 10 0 0]
2 yiua Bunersdo 1awoisns @ 1of a81eyn £312uD 2AN8A OU ST2IDY | iUl 2y Jo spouad patyicads ay) SuLmp parjddns (A319us aatioe) Y AU JO 440 JO S90%a UT palaisifarl
st ipym (AB15un aaT02a1) Grreny AIoAD UC PRIAR] ST1] POS Jamod SA1I0EI S) UC poskq ST pUE JjLie) 950)-Jo-aun ], o) “parjdde i ojquotidde a31uyo ¢ s 0848y d34aug asnaeey|

-58.1eyouns UOTSSTWISUEl} Jo/pire a3e1[0a oy 0} 1oalqns jou st pue uondumsucs A81oua 3ATI08 [€)0} au o) patjdde st Aad) 1RIS], IaUuRLI ds oW e
UL (SEUE} UDSMIAG SATPISQNS) SSIPISYNS JjLip}-Ia)ul SULEIIPUT PUE S[[1q SIBWOISID JOF JLE) 95()-]0-3WL], ‘S 9[eoS U0 Umoys Juauodiuoo ajes jeredss 6 ST :£avy Buspuejsqar-ajey

3T [ 13U5 a(/WeXa 10§ S1S00 oD 1P 1DACAL JEU) JJLIE £ YILM POJErI0sSE Sa71eq JUaIS)jIp SU} ay :#puduol wody apey

TG 16TTGLETS0I & 9 (ed PiE  [jLIE) pUe 37 81[0A PalE|oop SUIeS a0 18 JIWOISTL 9],
01 parjddns s1 AyoUpae YoIgM 8 ‘uoneisqns s[3us & urgum pareooy Addng Jo swnog jo dnod syreds e 1o Ajddag jo jutod o[Swis & Joys US| :KLANR( JO WUI0J 30 dSIWIRL]|

§80 mop3q
wo10f amod b 40 40125 samod Suippa) v oy j0u Avit davioIsna © Ajjomnaio) ajoN Pouad Jumedaiur Sures o) A0 PAINSEIW VA X 0) MY JO OUBI A 5] 110)ded Jamo|

ATwe LT 3ol TSI TS|
34} JO JEY} O] SI05UUOD HI0MIOU §,I9WCISND ST IOYM 10 JIWOISTO 2y 0f patjddns ST ANOLNOs[ S15UM 3104300 [8a1a]3 11 uo Yiod [eatsdyd ® surapy :{jddng jo Juteg
T

T IaTOy TaTRT
Jorsodgp 31 puvwap fo ayf caroN K@ 10 PasEaIOUI 99 [[EYS PUEWISP WNLIXEW PRIIIOn ay) ‘2|qe|ieat apeus st A[ddns pasiaar ay) yorym|
wodn 9)ep 2Y) J0 PUT PUBIISP UMWTKBUI PRIAION DU} Ut 3583109 JO SSEAIOUT AUE JO [IDUNO;) B} 0] IHUMSUCS a1 Aq Funtua ut uaad 5q 1SN 990U §,J1U0W-IePUS[e SUQ) Teak
FUIMo[o) DY ‘2°1 “ULIDY HOYS BY) J0f JAWOISTD B 10} aamsal |[u Sijedorungy sy; jey) Aoedeo og £|jeunou sty spoted surn [je Jutmp premsp uo Addns o} uomsod Ul aq o
Suedwiuniy o1y sezmnbal Ismosnd o ey ‘Giredioimiy 2 £q perdacos pue 1BUI0ISno 343 AQ BUNLM U1 PSJNOU PUBIISD WNWINEW Y] §] (QAIN) PURWA(} WTUSXE]Y POYNON]

TTRETED PosI N [ENUUE 3U) UO Paseq SI PUE SISEY POXI] € U0 51500 SI0Mm]eU SIOA009] 6q) 111650 § §] ol 18y 55990y HIOMON|

YFUOLI oY TULMp pasaistiel puellap o[qeaJTeus oy) 10] a[qE &Il SE PUE SI1SBC [QBLEA B UO 51500 HI0MIOU SISA0I3] 18} 91180 € 5 e0dey)) PUEWI(] HIOMRN]|
VN 3R SS90 JIOAUSN B [O0pUe T [T 31T PRI YOMPN| |

2 U1 pa|pURQUI ST 23R 104U S} ST SUL0S 10, JIWOISTD 31} AQ Panosal pue pennbal A198des J0MIAU JO UOISIADIA 3L} YiIm PAJRIO0SSE (JUSLIYSIQINGol PUE SOURURIEW
‘suonesndo *[endes Surpnour) $1800 YI0mIaU paxy ) Jo Hed BAcoal o) sTodreys yiomjau o1 Jo asodmd ay] YuCN Alas ssnued 1od sqeded sBreyo € S adawyD) HI0MIN]

STFTOT BHEL Bl

PT/LTOT BHE], leuld




$39YYHO 30 441dV.L TYNIH §202 ¥20T

8z abed

0 IO 127 51 T00 01509 98 PUE A\ 05 JO WALIRT € 0F PostpIEqus aq [T SpLogosnoq 10 fpu] | pl
0 Yol ey TUA009-] © ¥ 30T
B B4 T9A009 1€ ¢ € W00l

| 0 {9866 1 TUMNOSE- 1S T X001

T 0 JsossTa T4MX0S0] Lol

{ ST/PTOT WHE] | = WVN\HNONE_.;P feuly |4.




S3IDYUYHD JO 44IdV.L TYNIL 5202 202

6z abeqd
_ [ 1 L0 0L %L0 01 AN 99> PUE A DOS<
T sa3reyo AJIouD 94108 PUE 559008 NIOMJOU ‘PURLILD IOMISU 3o um_:ﬁosa v se vsm_su
- 18 951 J0-2UIL, ) LA Syqeorpide |[uQ) Sileyains u._m:c> 3|
59801 SLLLOY = F2d Yo [0 =
PLI9 T 1667 1 - PREPUEIS (&)
POZOTY 8SSETY T wegw |
o - = UosEsg A0 JUBL-NOL,
1LE60d STr8 0d yeal-Jo 190
L876'1A OvEL T — — = prpuElg (4]
[gpTs v 08907 - g (€
:cmmum HHH JUELNOL
| LT -~ B
LTS £L600
1£TLd 10694 = = uow BT parpliins VAR 5 3T1eys purusp SU0MISN 95(] JO SWLL
- STEpINES puUE S| EPYIIM U PO PAEPUBIS pUe CREOETe a1qe m_u quow Jal vo_:__nm VAR B ey asn-Jo-ouu],
3010 ) STy WOf PSPUSU 5% Bl epron aqnd pue sk %::m “slepajeg T upnjour T
0L981d S8 o1y -
Scolcd 676311 T yuownd petyling VA Ia wlleuo pueiep JomaN  cprepmelg (1)
B - 2311 puewDp WMUIXEp | (3)
o v SOt po RG¥T6 £ 10U 20 PIWASUOD §1 1 [DLIA]S Ja0m 11 JO JUI0l 1ol prels pelojeLll B 10,
L90E0 T 199264 B — C peIoauuion 9q UED AIOM[3 2IaUM PURIS JUEOEA B 10 |
I S - =18y 21seq A[UOp
= Y S [l
v A 0660 1d Ae3d JoO 19!
6696 18 ESAR o B -  prepteig () — ]
659E v 1576°¢H — - wa e ||
U0SEaS BD,EE_._. 0oLl
190vTd [EOARY] I
92 GTsE Ty - ]
BRI 96£9 v — —
- B u0Se3E 1 TH JUB L0
S[NP3YDS W Py DO §,UIANSY YIm JOUZPIOOSE T [UOLI 39U} § ULIND POWuNSUCD Y 49 JLIe) 857) JO U], (10
= H0IE 0 T TY = IO 3 © ULMP PALLITS 0D YA B0 % prepuelg (1
T as i1 10 (EUONUSAUOD O1 S{qedt[ife S Ieyd 17 15ua 3A10Y|
[Tl 76 8rd tpuout 13 "patfiins VX 3511 5eo 53008 oM |
9Lzl 17599 o S VAN 211 TIRy puetop JIoMIaN 95() JOdun], (11
£60024 V9081 = o — = “puiow 157 paTlins YAY BI olmuo 5008 o RN, =
99162 L2802 mour 321 paIIiTuS YA 01 951 g0 PUBwSp Y10MaN prepuelg (1)
931EY) puRUDD WNLIKE
6527 Td 61866 (4 o 10U IO PAUINSUOO 81 [30L0(D Jaiagm. [171S JO Juro 157 pUE)s poselalI € SO (0|
- LO0E0 1T 199264 — PAIGINCS 3G UED 1 DINA[A SISYM PUBIS JUEIEA € 10
= ~aIRgD 9150q | [UOR
— | = T wms 3 koA Yy 1a kil a1 0] PRjaaULcd 6q O) JSUINSHCD AY) 93151 LB JOUNG) 9 VAN 001 SPIR0Xe JSUMSUco
© 30 $as(wad BY) UO PUEWDP WINMINELL PIYTIO A1) 23y 9BEI[oA MO] e PaNddns YAY Q0 TEY 5591 1nq VAY §9 §1 PURLILP UIMUIXEW paiyiou sy 210y Adkfe j(pys aeos s | (@)
| SOSILIALI [Z1I)SNPUI PUk 6SIUNENG WNIPIIA : p aeag 9|
0F98°0d 89LL 0T el 330 9
PLOOTY 1667 1A - - B prepunIg [
- B POTITU 85SE 2 - Jeag (€
UOSEAS MO AT L-NOL
99¢6 0 07y 0 - - YeIgI0 13l
1676 11 ChEL TH pIEpuelg (1]
I sl viSUvE — B yeod (¥l o
uoseag YAIH JP1el-NOL.
S|NPaYOS ALUT] STJOAIS §,LIONSH A 20UBPIOGIE U YIUOLL a1} i ILIMD PALMSUOD Y3 L _._:E asn-po-aur] (1]
791p'2d £ZLlTd LU0 o) TUunp panisucd Yt 51 e prpuels
= 250 pra:= L] 10 [BUOTUDAT0D 03 9[qeat[diie i eyd (TBua oAty | [l
L1'E9tY 05978 POIOSIILICD 3 e / J19LNDR[3 BIDYMm PUELS OISITLOP UBDRA 8 104 1
19'9764 POOAUUOD 3¢ Ued AJIDU)O0]0 SISUM PUE)S SSUTSY JUEORA © 10, (1)
86 BZ6U SIOUMSTO0 S5BUISTQ ([FLUS PUE ONSUOp 3116] 10] SUOTIORULO0 PRIIAUT 0) 10 10 PALINSUSS ST 11 OURA[a JoymaMm || 10ns Jo T Bg (0]
asey | sonp <omd:€a8>u 1ou nq aseiyl o) uis o9 B Ioye i Eo_ 2 yjLn sarpoq | mio - pue STonesIweT 0 SjqemLEYD Bgu..:ﬁ a 3._,5 OS[E |{EUS 3[e08 STL,
$951LURII £5IUISA( [[¥LWIS PUE KA1 08 JSIWOP 2741 : § I[EDS <|
1 STIFTOT LR L _!.E PTIETOT BLE ], [Buly T




S3ADYYHD HO J4IdVL TYNIL 5202 202

og @beg

T AEER 5.9 184 = [ [
_ 00Ca — VAY IRV
= 1 000Y - - LS v € FTVOS ‘ASVHA-ZTAHL
ouod 000 O ATATIAHDS
$L006 OvY 79°58S 8EY (%4 oot!
1T60T €24 VO9BE e - o 8l @
$S0ISZeY 9E9ET 120 8El 09
i 000d 0004 VAX DRIV
1 000d 00°0d ASVHA “HIONIS TYIMLSOANT SSENISNE
0008 000% — ——— & 111 GIHDS|
I €6 r6181d 09U LT oee ool
= STOHFR I £L800 PIY ¥81 o8]
G'ST6 018 L020E01% N N 3l 09
000 — e VAR RRIY| |
= 000" £% T ATvIS JILSHNOJ ASVH-HTONIS
0008 ¥ AINAAHDS
T o — IVA fuipnjoxs paxyy a8 §S00 [y (] 9[OPOYSS I PRJesIpLl SE palinbal sl Gusjall
000y 00°0M 1]} 56 {[34 ST O DUR {f Y S[UPOYDIS UT POJESIPUT SB a8 xeyp o1sey o) Jo asuduion [[eys £ Pue ¢ 'y ¢ 'g | 9|BIS Ut poqLosap se ssiadile QS| 01 dn UOTDRUU0D 901AISS (BdLIR[S LUy | (3)
£TR6LY c0esd T Ioww el eland 1of peliny 1sojumgypatiewep Tunste o Tume[day (Pl |
STLIL 1Y IR J517e1 ULSI1URYD B 3)EPOWILIOOOE 0} JJaL -/ 1505 || IOUI03}9 SIUAI9(D e L SWILIE 01 1 ui]|1q unsixa ay) fuejdsy ]
1 L06Z S¥ LT 166 #A o 90U JustuAedaLl asey | sanl Y |
IRyPL el EIBLLTET 1313 930 JO W} Y
000 o - fpua LI asey | sery) prepuess Tuysme s Twoerdiyg| (gl
ou'zZel 6699 £ PIEpUTIS 7 10911 B0-511 | 15)2w 5By 37 WIS Jo 917 ropous i tajpw aseyl-aff ms Yunstxo aq) Fuoey iy
o B T safamy) Adpung o1
T Ve FA([IqE[TEAR PUB UOTTGMSUCS 34) 0) SI1[= 16 S, D180 ) WbX Ue pampISUo 2q B [IDUND)) -{ Pasn S301AI9S (29302 [[Y |
[ = — [eyuaunardag : [ 3eag 0
T o o 378)[0n 17 11 30 CIpaul
e porfddns IsyB iy pue A (0§ ¢ ST PUSTLSP LWINUIDED PALJIOU SY) 315YM. yua ey sjgeordde s pue 18103ds 21en085u 0} 1yBL 31 SOALSDI [10UNGD) BY T
| JUIWSIEE [ealg : g o[Eag) 3
) 01 € SUSD 01 € “moy pesorny ol “uoniwnsuoo Fisus aanoe [ejol Y1 0} pet iy =
o o (1] L2} 9501 -J0-9UL1 [ 91 UO 9|qEAIdE | [UQ] 1.9] 1/ UloUR[eqal-21e
%08 LT %0E LT ] A 005> i
ST/PTOT YUR ], [8Ul] FTLTOT JUIeL [euly [




SADUYHD 4O 4d418VL TYNIH 6202 v20Z

1€ ofed
00 85a 0554 TIUC 167, Y1n JUTIO008 J1 1= PU] JOWSu0,)
| 00'0¢¢ 28 00T "~ Tzo(os ] sosollil [[ejUGpISO JOf JUNOOO HUMSUO)|
| 00°00Z 1Y 009 14 S50 1IN [TEJUSPISIY] JOJ SJUNOOOE JE A,
I LT} O} SWI} WO [1DUN07) g POUTInap SE /[ /1INS SYIUCW J|EY & DUE OM] DOJELLIISS U 12402 O] POIEJIO[E] 9q ALUL|
s)1s0da(] "peIapURT SH3IALS 10F IOUNOY) O) 0P sa1A3 [[8 Jo 1ustufed ay) 10T 3[qeIUNCOsE 5q [[eys ‘uosiad [e8ay/Apoq a1erodios sy mm 15y1s30) uosiad [uimeu e ‘uosiad [BEa)/Apoq
oe1odios € £Q 3PEAI ST 5301198 JO U0ISIa0Id oy Jof uolesijdde oy USYA, OWIT} O} 2UIL WOL [10UN0Y) AY PRUTULIIOP St SISWNSUOD [|e Aq o1qeked oq [leys 1sodap Ajunoes v|(u)
Justudinka
s,Jtouney) pue Giadoid s 13 1aG UOYIOUUOD AN} 10} IKED JO (SI0IAIDG [EOTUBLDIJA[BOLIIS]H) SROTAIRS e R e Aq pauruusiep s8) WBuS] [EUCHIPPR UY (11},
= ldnsyo 0 o] - 1ol ag 7 TIDUROY), PUE L1 91 Us0MmIaq SI[ED 9y} JO JUi0l ay], (1,
B T (IOJERUOD [eoUjoa(2 a1} JO L 1|IqISU0dsar a1 aq [{Bys ©
I [ SA0TAIAS [EQTURLODIA] /[EOLI09],
L JORIATI(] 9Y) AQ PAUTLLISNIP SE 10 “SIpw A[ddns §,[10Un07) 31} 0] PAOAUULS ST 5asTRM § JDUMSU0D SU[} O UOTIB[BISUT 31 Ty 18 Juind Ay st SUOnDATUNS aatasas jo yurod ayp) (3
T I UTISHD [8UTI0
U} 0} suoljezel[E S1senbel ISUMSUCD o1 sse[un uoneot[dde Jo ajep woy s&ep ANIS 10] Plfea pue 0401 ST 1500 18 PALINI[ED 1S00 PAXT] B B¢ [[RYS SUCTINAUUN 3014138 JO 1500 AL, (0
(901G [EOTUEYISJAY[SOURDT) SI0IAIDG [BOTUTIOR [, IOWAII(T 94) Aq pouruaep se 9401 snid 1502 Je 5 Jrys [iounc) Aq peryddns moqe| pue podsuen ‘Eusjew 1y oeford|
2 Jo uone[diroo Godn [1UNY) €1 PAPe0 9Q [[BYS (S0TALS [ROILBYIRIA[EOLINRT) S0LAIDG [BOMI0S], JC}0ai(] SU) £Q PAUTULIAEP SE [BLIJR [[Y JUN000E §,I91NSU0D 3y _om_
2q [[eys ‘poLiad ueIend oY) FULN (S301A13G [EOTURYISA/TEOLIIRTH) S20TAIDS T2OMYoa], & J00a1(] U £q PAUTULIIOP SE S1S00 S0UBUAUIBW |[y (SIDIAIG {BOTURYIO/[EOIOA|)
S201AJ3G [EOIUYDR ], © J0WI(] 3U) 4 pasmbal §8 123U0] JO STIUOW dA[M] JO 101 8 10 P 2q |[eys “diy; J1om pue h.E:w:oo a1 Aq E;n&ﬁ LS R [y
o o B i —
{10UR07) O} PALLIYSL 54 [[BYS S[ELBIBUT Bunsixe [[2 Jopenuca e sjuodde 10 moge] 10/pue [euajew so1ddns 1aWnsuoo & ualjyy oM AUe JO JUILIOUUIWOI 97 0] BE (sooiamg
[ESIEYSDIA/[EDLIOB|H) S30IATS [20TUGSD L, 1010eXI(] 9 A Bunum ut pasoidde oq [[eys jeslord o], S30IAES [EOTURYSN/[EOLNOR(H aunteda(] oY) £q petjddns/no parueo,
2q [[2US (SIS [ESTURYOIALEOLGORSH) S201AT2G [POTULDS], LIORRI( o Aq paUTULaiap Se SeLiatew pue syse], joaloxd au 2051940 07 (SHOIAISG [EDIURYIOAYTEOLINIR]H) SIOIAIAG,
[Eonyea L, 10j0a11(T a4 4q paruiodde ag [|BYS SI0M JO IO Y (a0UBIend slul 3J1| S[BLIE PUBL-PUSOIS) (SIOTAISG [ROIUBLOOA/[BOLIOA|H) SI2IALSS (BOYI], IO
21j] JO UATOEJSIIES PUE LONEOT10adS 211 0] 24 ||EYS A0 PALLIES Yiom pue patjddns feusiew |y J0PENUS [eouyefe e jmiodde 10 Jnoge| pue [eHsew Ajddns At Isiunsuco 4],
IIUI? (0S| 2A0GE SUONSARIOD SOTATSS PUR SUOIOAUTICD HOIAIE JO 3peLiln ayy o) Lpdde |[eys Suwaogjoy sy
. Fuuspow ojerelos aaey [[2Us Xe[1100 Io}sn|o pUE 10N € Ul STUN JUSAWOP [ENPIATpU]|
oL
2d1ey) yromiaN s 19d st YA sod pedreys pue apexddn pannbar Y1 Wal VAY Bunsixo o) SUoENANS AQ pele(noleo 3q [[eys Alddus oseyd sary 01 9seyd sjduts woy sspeddn
1 “poIIaI S8 1 uusjew sud 3 a[npayag +jdins asey i 201p o se 1) pai reyo aq [jeys sesiues] 01SAWOP B JUIOT TULIRULIO (THINS 260 0 Ue IO
“PMO][E 99 [jL [ELIZIEWI UO STLOW AUE JO PUTJ2] OU pUe NCQE] pUe MOMSEN “[eLIDjeus S} [[2 JO 1500 {IT] S J89q ([BYS JIUMSUOD 91} PIoUpal S1 UOT0IIII0S SATAISS!
B US S[ELIDIEW 9594] JO N[EA JOOIS 101 JUILIG A JO 94,05 PAAIPRID Bq [[14 JALINSUOO O], "SI0} [edIONUNUI U 0} PAUIISI 34 [[BYS 3|GEST-DI 51 YIIGM [PLGIUI YOOI 2I0IG)
T pawa] 3q [ 6VI6G0]
qoye[esul YAY ou ‘oalord s_lawnstos aY) JsuIsie pa[jelsul ST DULIOJSUEY 18I6] © Jo Anoedes IULIGISUBL (10 aU) 30] [ Ul PANGLIUD AJ[RUIdLio SBY JAUMSUOD Ay} AIYAY
=SS ol €9 FRULIOJSUEN UT S|USWaInii 1 posealout 10] (a[qeotlile o0 [YAT VAN |
GSESRA $Z'S0%N Iad ¢ juanided 10§ S[qE1{ 3Q [IM JUWNSUOD SU] IOE HIBUM S5O0 Aorded ISULIOJSURI] SY) WO PAONPap o4 [[eYS ‘OM3 31 J0 121e313 2y} 'YAY § 10 UOTOIUUOO 20TA1as Bunsine o]
T [ Pe 2 S[NPAYDS UT pojeaIpUt se 5[¥os sjelrlaniile sy paiIeyo oq [[eys tliomosje sseyl sony) Huuinbas]
sastuId oNSOImIO(] (SI0IAISG [EDIUELDII/|ESUISOTE]) SOOIAISS [EDAUYIR, :I0)0UK 1] AQ pouriwiziop se 4o “iof pled pue perjdde A[jewiBuo Awedeo oy ungua s1jusije 2y mwu_::i
2 PUe g “V S[NPAYLS UL PAJESIPUL SB SIS MAU PUB P[0 AUy} USIMISG SIUBIJIP S 9q [[2ys ‘aperddn a1 1of parmbol st 53ueyp 103e21q 1IN0 & £]U0 uatm 9[qeded Junoure Wi
_ 00°0d 0004 oyl spsuwsnnbar Awedes SUIIOJSURI) [RUOTIPPE 9Y) 0) UCHNGLIUCD 34} IPU{OUL [[6YS YoM %01 smd 1500 38 pedeyo 9q (84S SUOLOIUUCO 201AIRS FUNSIRG 0 SUONEINE AUy (Y)
_ — SeOMIDS [PERRN[POMERTT) Se0IATS [ ], ORI om AL
000U 0004 PauILLIZIop SE §f 2[pAUDS Ul SA0QE PojEalpul st 81500 Funsiaut enxs snid %401 snid 1500 UO Paseq aTe / PUE G ‘G I(E0S Ul PAQUISIP SE SAIRALIE )OS 9A0GE SUCIIIIUCD 201ATS [V (3)
| RETINT PIPLE - SR (] WTWINEW § 0) 0SELi-ony i
| C0S05 7a ST ESN T = Soxp s ) [ WNUINEL ¢ ] 967y
187L6 1 €O'E9R' T e —— — " WMSU0O | 5[e9s 10f SIIFIIE (f WNMINEW ¥ 0) 35 J-a]  aIg|
] GO0 0008 N - INAWHOV T JAAVEIA 1IN0
000 00 08 = <@ TINAAHIS
000 000 T T__ insm =E3=o2 © I0] JWNSUOD 3 AQ PaISInIi ! USa SJUDUAE] 131 193ealq 1ol 10f 9jqel el aq [JEYS & 9[Npoyas ut It pOUIEYUOD Spue} e ___
SL6TY P £6 9¥0 €24 JLTE) 957 JO SUM 10 PIEPUSIS UMW VAN PSSy |
SLGTY PTA £6°9v0 £24 JjLe) 350 JO 2UIG YAAY 35eyd 200
| ELT00 LY 0r'509 9d JjLIe) PIEpUEIS YA 58T S,
— T P68 £ 76699 €Y — = = — = JJUE] 95T JG SULI/1UD 31 /JjUe] pIEpURIS Yp Y 2Seqd-ofiuig
000 00 0d YHAVAIL LINJATO NV ONTAELEN
000U = 0 AINATHDIS
LO00D £E9 (X 01°9950vS T8 T |

B 001 0051
9SESL86E 11 PLLOS6IE 1Y 1£8 00zl

— RESI6 TSt LTSEESLT 1] - - ——— — == - 29 006]

— 1$ECPEEl 1d 6L EEE690 1A 8r 00L
] TLTYT 600 11 0£511756d Sty 009

PTPOS FER LUTSS I8y - Sl oSk

ER L8780 ¥vid o - - - (424 0s€.

8LEPY 9tLd 6T 85L ¥69d L0 00€

TE 160 CEsd SGTL6 (05 €L1 05T,

699VE 80V TLTET 368 B 54

19958 Teeal RTTLOLILY - €1 007

| | 19715V 8624 A 0zl A

B €9 Lse 95T US'SE0 THTE ———— o oor 051
00 €L sty 86 9E 961 8 szl

PSSLS BV 79°8pp SETT oL oot

EL9LSFITRI LTYLE O s 08/

STTZ0L WP L IPUl PT/ETOT NAUL 16Uy I




SIADUVYHD 40 441 TYNIL G202 v202

Z¢ abed

JOSBI[) PE JO POIET MOU-pg o A[L1E |[BUS 4 2[NpILoSs Li po1EoIpUl SE SIONIaUUG) 12101 W3] 11 10Ua]s PAISeuIUn J0J S3af LOHUNSUCO © | 1OMOS]H |
“TZ80000C0S0C0 WaT1 / 317450 15051 GOT0UU00 0} JOUT Prei oq [[eys JUey o, "Tonosuucd;
[eomjos]e Aresodus) p ue Jo pue a1 107 31qeked 54 [[BOS L@ 69 JO 28.18U0 JUO-[[ED Y (I JO UQISUIIXT UR 10§ pastnbal 2y [[RYS 30100
U2 UM SI0Y-p7 Jo wnwiuia e) Ajdde =§ aje1 A]iep o) Ajuo uaY) “UoIpouuossIp of Joud 9w o UDISURIXe UE 1530De) SUmSUoo ST PINOYS "UONSOUN00 MaU B JOF pedIets q
| 9IRY oLLd 1iPYsS JoUMSUOD 91) “2UlT) JO UDISUIXS UE S15enbal I5WInsuoo S1y) pue [o powm) aq b.oEoBo 31 PROLG "SUONRUT0D Areroduiay ivinsaeie pasjeunm o) A|dde jjeys dumoyjop u_ﬁ
“Yiide J[eys siep LIXIs Jo poui] |
| U} “UOTOIUUOD ST [[24 S8 UONAWMSU0D 10,1 “(] PUR DG Y S5[NP3YDS Ui pajEdIpul SB d e se aje1 oures ay) 18 padleys 5q [[eYS SUCHIGUUOD pamiow Axelodua],
2010 SOYUNY INGYHM JJO pawn) o9 [[eys Lwmoefe 2y sTEp AX1s LYY (S301a19g [2oMEYRSAIEOLI09]H) SI1AIDG [EDIUYPR], © JOWAI(T 2Y3 WIOJ] PAUIBIGO 15dq 5By
[enoidde uanLm §59[Un SAEP A1 JO pouad ¥ pasoxs JOU AGL STOUUUOD Arelodws], “suonoury pue sduuated ‘sosiumid patdnodoun o) pajalnsal 5q [[eys suotosuuco Aresodwsa] |(r)
810 SUN JO SUsWAIMbaI 3y} 03 f UIPIOYoD 1BWNSTOS B 0) L[HUNS Jo TIeny (1A
| S T siupioool 10jef-lemod (A
| B o - STUIPI0051 7 €)[0n B5BYI-30N], | ATl
i = siupioosijuaumo sseql-oen] |
- T STHIPIOOAT JUALING 5B -3[71 Uig
— Fupioseraleyos aseyi-offmg (i
890U STLA - TULMO[0f 24 10 IeaIsy) POt N0y p7 YoLe)
RES 1Y 157 14 - 5 0'9ESY IO 99 ¥ SN I00Y 7 191 AqeB1 ST ySELO 1HIO 90 V| V)
i Yol) 1+ 00 %01+ 503 Iojew il aus jo oli oo fue o dunsay, | ::
ERerl 8V 720 24 319U 2581 1-80) YoES J0 TUNSAL -
1189 18 T39S 10 il 35e Y -a[ WS 4oea J0 FunsaL
— - sIgpew [ 1sua Jo uns?) oy 10y sjqeiel 53 (S
I _leessred £9500 £ {BUISNPUL/SSIUWSTE T
1807 24 SIesnzd =: ousawo : p—
ISUMSUCD 91 q Pejsenlal JI UOTIRI[EISUT 7 URSIND Ue JO U0Moadstl 3ty 10] patfide aq [|2US SLre] MO0} 34, (11
dIey)) Jo L] 281y Jo 201y uone((eisul Aue jo uonpadsut oy (5)
1 ———————— —— - :ssayuonoalsur|[a |
o 6 T10 1A 19°6564 o - |ELsapuy/ssousng (1
Prelgd OF L9 onsswoq U
0004 15aSTUD §, IDUMSLA0 2Y) O] JUSWIEE (] 11IDUI02[3 30} JO 2AlRIuasarlai ¢ Jo isia Yoes 10] 535
Sv'/B9 1Y o 137Ul
616518 21 Jo Jueq-AIOUISII 3Y) UL DYR|IRAE BIED [B]O} 31) UO mc_nzu&v ‘sotL{198] Hueq-LIowsul Y paddmbe s1e Yorgm sisjour retosds jo m_mbs_m SE |[oa S Supeal o) 0F X QS
[E— | 6L'8EFY 6E €LY 3DIAISS ABP OUIES JO] QUHE | J2YE/38 POAI0D1 S8M (DI JO Q0nen’ UONIALUOD DIALS Mol 0f e (| |
gg6ccd A B T pEaT 157U L [gILoLT
0£977d 10] S$9008 [BULIOU JO 0B 0] S1p S)islA jeadal pue siownsuoo £q pajsenbal sfuipear ssjow Levjuswsiddas juncoce we 3 [EUly UO siopw jo Buipee: a1 oy o[qeded w04 9 (dy
61°694 LTS5 — AT[3p PUEL]] 20110U 50] | TS [pUI UOU) [ENUApISay |
1894 rod - o [FLIS /SLIL / SUIS 53] JOpUTIRT [ENUoPEaY (%]
. "9y Zrod JIBILID /SILIUI / SWIS 201OU 93) JOPUTLAI SSAUISTE] | XU,
] 9824 66 650U = = [A13A1]9p PURY| 201)0U 99§ JOPUNLGI SSAUISTIE | ITTA
1 pled LLToTd 37 UONIL)SAT 1078M [ JUSTIpUL [RNUSPISIY (14|
"pizy LETOTY === = 5af UONOLISA Jojer |1 IpuT uoU [eruspissy ||
= V6 iy 1L 70T - 0] UCNOUIS?I DYEM SSousHE (A
0004 0d I 1810w 4Ex83:m5< 07 Blou pieiloIl] [2nuapIsay Al
69k $9 058 [/itamoeja) 297 Jualiied sy8] / 20) UC1ATUOSSTR [JUSH TpUT [enUapIsay [
69'126H 590584 - (I PUWO3) 93] JUSUIARI] S1] / 53] LOTIOUUODSIP | jU1 1PUI UOU| [ENUapISay (1]
— 691284 59058 T'o1e[ / 35} HOTIORUUCOSIP SSAUTSHE
00°04 Tell 21g] / sa5) uooRUUCISI(T|[o)
- 06'€£EY Sied - - o ssautsng
0021y SOty — == — Snewog
0004 “JUSTUABA UGU JOJ PIJOAUL0DIP ST JURCIOR 31 9] Y283 S[GE0I[ 118 51 180D ..E_B:&.
4L 04D 2 q U3 0) AU WOy panslaal 3q few b__mm_u_:sz ay £ play mn.uEm:m m_:ﬁ_vu e Io Enm :wcmun ﬁ:...mco 2 J anjea 2 “¥sU ppals e sasod Jswoisag ayy 7 (W)
00°0Ek LY 005 01 - S0P S19p{ING JO JUNCOOB SSIUSTY
0000 LY 009 1Y N = ——— = —_— 3D SIPP|ING 10J JNCOOR JBUMSUO)
000E) 1LY Gos 0la -| 75 a[eos| ssoutsnq [aLsnpuy
| 0'G85 6N 05T Sy o o " poleos ssauisng oiaer]
H 0'0vE ex 051 ey = =——— — = = £ 5[208 SSAUISTY [[OWIS/[(BIUSPISSI 25€T ] SAR[]
| 0004 1M 009 13 Iotem pue /191519 J10q LA JUROGOE JUST 1PU] ISUIMSUOD)
| STFTOT PUE L _-l._-..l— PT/ETOT P L, (euly _




S3OHYHD 40 4dI9V.L WNIL 5202 P22

gg ebeyg

3L} C) OUIT) U101 PaUTLLIDIOp SE NEJ POPPE O[eA O} 199 QTS 21¢ PRIapUal SeolALas JO 1901 51 Ul SUE} POUGHUAWONGTE o 11V
. 00°000°€ 12 — L5 WR1USPIOGE Ue Jo Sased U1 YSO1Y BHIaL OF - ewecy| pel |
- _ * U N> [B2U105[5 AUR 0} =517 BLUED JO SAISN(OUT JUSPIOOE U O S35BD UL JUAIA T g [0AU0) ORI, O $3i eure(y|| 28]
T =; == — —— = — AL} 18U} . 150D JUSUIS0E Aol 3Y) 34 [{lM SYSODY [29LI199]3 31) O] SPRLL S37 RWRP JO 19alsal L jus e
D PONDOIT 34 0) SIUSIISUELIe/ Ui 81 JO JOOXT JUBIIIIE (] /414 ta1] PUB 13/ pAd AU} 1€ SPELE 5q 0) SIUBWSTUBLIVAUSTALJ|
fi I " [PIPIPALILT [JO PALRIIMS aq O} Tomil {ZOLIo0[3 B UL Jnsa! Teys ATwos 07 aIuyie) puey iq 13Al3p 1233] JO 2)ep wiok juallt! 1 1oy pousd sonou Lep { 1] Usadg
| — “sia[ g [0S 9 J0 01 1 EYD-5] 56 0TI (mupeE|
T onoqe (| ol se = Apung |
I POST 118U JO 3 A a1 uo spusitp oy (1 3[payog ' pl sadrey ipung o1 wan] 157 se 5] JUsteoe[ 1 10N
T S HIoMIaN A[QEOT[ Ty X I1ING TUNSIXg 59) TuBiumE ],
TR [reys o] FULREER) TUIMO[[0] SU ‘PIsSR: m.,ln.b_uE a1 10 Qiim paraiiiiiz) U20q SAEY O) punO) DS [EOLI09]9 UE 203y |
LE¥6S 8 064018 59 [[1 #112001] [3RUSDISAI THIISTXA UB JO UOISIATPGNS © 10) 1500 UONE|nan1 auL [
T o €661 40 68 ‘ON 10V /19Je§ PUB [IBD}] |BUOUE IN9d(Q 3y Ul 00 138 |
s suone[ndau ay) Qe A[dWO0 0} PaIinbal 5q ABLN LIIYM HOUBISISSE [BOTUTIR] YORS SFIED J0 201 Dptanid J|im (S01AIDG [2ITUEYIN{RIDR[H) SOIAIG [EIUYIS], 101N oL |(2)
TS301ATg [EOTUBTIa)AY [EOLIo0] {1
SOOTAISG [EOIFORY, JOJORIN(T 2Y) ©) PotLinged 9q [[eys AeTal otf) 20TEISUI YoI4 UT paAOLISL AR[2] JONECD PUEIISP 54} SABY ABWI IR} 3STI=]0-3Ui1] SY) UO SISLMSUOD SHSIUOC
= vuv.m._JE:a.::cc PA[[E1SI AR[aI [OXJEGD PUELIAP & SARY [[EYS [JLe) PREPUE]S o) UO SISWMSUCD ONsaweCy|
- ($201A195 |2OIUEYROJA|/[EIMIIR[E]] 501AIDG [EOTIYDS [, 0100 I(T 91} JO SI0LF0 5U) WOY 2|qeUle)q0 oT¢ S18[aT [0IU0) PUss(]
TBUNOD) JO ANSLOLT 50} GIEWD] [[BYS SAE[2I PIES oy, | S99(AJ0g [BOIUBUDSIAY 0L §e01ATg ]
[BS1UYoa [, 101091I(] 3Y) Jo sjustwanabal ay) 0) BUIpIeoSE PUE [ISUNG)) 02 1502 OU je ABjal _oHES PUCWP 3 [[EISUL [[2YS 190 Anadaud sy Aq pawurodde Jowenues [EoLNeTe Y,
JiDUS JO 4urzii 1US 5y} 0F IDLLL PA|[EISUI 3G [[BYS STE[2L [ONUCG PUEMIAC|[ 1]
571 A%S MQD._QJ.. ﬂﬁ.?OE.«O ajep Ay} = C—BO__O.M GIUOUWI 3} JO PU2 2Y) JE SJRUILIY] [[e(S wsd.swm ucg—: uonol 10 MO0T T o—Dm'N._ R A[uow m
U g 0—=vvﬂow Jad sB 2q [[e! zm 51800 :O:w:n—m—: |y n
= sImoIw sy 1peans woy Ajaupape giua soiling sifis pajeoimny(r o) {ide [jeys Tmmofjoy 2y XI
f B 754 N N ST
EOIE 00TY - o B B 05T
SOToTd €61 S —— 1009
“pousT MOY p7 120 UOHTUMSUGO AOLIe( pue Uy
i EEHA] Trr ed - mezi |
| [885T TV zd - 2067
885 Ty Tl B M 00k
o *[BAOLLDI PUE UOLE|{eISU]
1{u0 So[0 ¥ 1125 T UISIXG U pa([EISH S IIPOO]Y i J0duS T[4
—— 36T £L811d = B = =———————————— WA TUGUNOW SRR (] PUE G £ L1
| 0LLOTY 15100y B o - - Wieg Tununoutenem ¢ (1)
T — T -159j0: 1 IPaIs JO UomISoii oy} J0j 91qe il S|l Al
| OrE TRL 118 854 B ¥ 1POD[Y € JO UMW 51 167 3[0 1Y 12ens 8 Jus} | 01 3[qeie junoury (Tial|
= = POV E Ay |[BYS | SI0LAIDS
698 7Y L0L'Td EOIUBYORJA /[BOLN0D]H) SIRIAIDS [BANUEDS], “107D1(] L) A ?>Emmn s3umy 1ydpooy b:O uatpa sy £q parddns Sumyy wBipoors e jo uonejRIST o1 20F ajqeAed wnowry (1A}
ESWAES €55 01Y gy wipos smsX-IT 00y ||
STS 0y 676 60 = B T umyunipdsemsserlyiosz |
[T IO - Fumy modeA oW 671
= Juilipooyy 10 Sy Hpoo)y JO UONE|[EISUI pOR L[ 10S 3U) JO] 3[qE Bl JUTOURY
= ‘15U 21y 1q paULIoIad 9 [EYS SIHBd=Y SIEPUBA JO JUDAS OU) Ul IBINSU0D 3] JO | JI[IISWII5a1 1f} 94 [[2ys 51500 1eisy
o o T |oume) Jo 10dost 3G GIeWsI [[8YS juSWAINE pIJRIa0sSe PUE SAIeUNm] [[8 IDAMOY 91 IRLD JO 3al) o [[ELS | S/aleUfln| ol JO [EACIUSY]
JOSIOU) [EACWIAT JO SJED 2U) T ULMO[[O] THUOWI 1} JO PUS 311} JE S1BUTLLIS) T[8YS [EiUa] JO JUSUIATI  IoASMOY 3591011 40N PaA0lial 3G {[eys [ SiiiteurunT ©
RLTd 75T - - TERe(0p
if S0Ta €61 - T memosz
B 101 964 = B ne-57]
oA - #0[3Y PoIEDTpUI St PALUNSULS || IDUNRR]a JOJ SISeq | [JIUCL & U0 2[qe &l JUNOWE poxty (1l
“[ounoy) Aq pauncyind aq ||RYS UCHE[[EISU DY JOSIBY) SISO0 UONE|[EISW (10 2y 10] o[qisuodsol aq |jeys sesedmd Lunses 1oy Sunydrpooyr Suuinbsl wswnsuoo (1)
- SUCT}IPUCY ¥ (NAMO[[O] 3y UO P2I[AINS 3 [[BYS SISO Tkl | 1INoas 10] ;a:«ZEcoEE.'
SUOH9BIG IOE0S 2 1Y e J0 UOUSIOSSIp BYE pamOle oq [[6h PUTyIoN|
[HE] 0894 ool
S9SH £ESY 08
| TTvd - 09
T 8672 1828 N N N o]
[EIES [43Es R
— RNV
seYJ-904Y ),
v tecd N - - [
€614 7814 - - o ]
(ST K] 09)
sod 068 0F)
s z5d o [i14
TARANY.
sEq-oE US|
- - — o, FINATHOS|
ST/ATOT WG [eul] PT/ETOT BUEL [euUlT |




SIDYYRO 4O J4RIVL TUNIH 5202 ¥202

¢ abeg

AR € 10,1] WatoOLIe] - g

TURLTIITE 1]

 515WITSU00 SSRUISI PUE (BLSTpU] [Tl

| 8¥vid e o - e
‘SOSSIUISTE |
T RIeM0ISEq 93 SAIN[O[D § WINUINEW € SATS09L |[ LA SPOYISNOY P pU]]
L2991 cEcly - - ‘Plaad jjue] [EOWDPISaL 2 JO HP0[q PIE 94118 paileyy) uoninsuoy)
QWOF] §3[109 paity P|Q % SOWCH J2ISN[D) SO, [eUcHoog mlelodio) lpogr|
G081 101 T 09 Uey) al0m
[5T91d EEHE D09 1b
LTY1A SESIY S Hor-1z
6rvid L9ETd POz - L0
EER] | EERE P90~ 0 |
o [Enuapisay |
~ Pa[[BI5UT U5aq SEY S0IASP 7 ULIISESU B U9y PO i Urpeal 1ajpur L [IRUONL & JIAG PRIRjoW 2L{0{1Y /542 10] SISWASIOD 0] IAEM JO A[HINS Sy} JOf 537 (D)
= sall Ty uotylnsuoyy 4
PASIPISGAs A|[n] q [[u4 SPIOYRSAY JUaT (pu
850N 73100 = —— 1110000 o) 1q9[qe 2] | [11US JO U0USTUCH pRIBRUI sampslonl o [y
v ITEd £5°606 — -~ awno o 1 aje el sanuaion ueses (U]
ArB] IT{Iqe[TeA A[UOIN 1
sute £ddns Ialewm o 0) PAIRUUOD 2 Ues pue padoasp 8 uzo K1ado1d o) 1w UONIPUCS UG eare [Bdrommu o) utqiis sanadoxd [[B o1 121em Jo A]ddns g 1o vuw._n:o_
——— - z.,,EE_ v
| — SMVIAT HIMTS ANV SMVIAE ATddNS ALV
T T Wm0} ouIy WOl POUILIFAP SE XE) POPPE ONjEA 0] 199 NS SI¢ PRIePUSI $60IAISS JO 109i1 S31 T L] PAUONUSWADGE U] [V
peIoRIIUe sponpoad [EUly aU) L ussard 1ojem pue omyoejuLredl Jo ss2001d a1 SuLmp vonelodeas 10 UONLES1 Aq 1SOT 11EM ‘s3s00md S1ISILIOP 10 FAST KjEM J0)
apeus Bulaq S0UBMO[[8 NP ‘SI0INOS 1Y} WIOL IO {07 3Y) WO PIULR]GO JAY130M ‘PIL20UCS SosTwaId o) U0 PITnSU0o fajesm Jo Auenb ATHuow o) Wely 158 4 eI &9
POUTILIAISP PUE POJBWLNSS B¢ [[RYS SesTuoxd spen AT WO [RUOU YoBa 12MBS 24} 0)U1 paIBYostp juan|ije 5Pl JO Anuent 10 SUM[OA 1] ‘SIIDULMSEIL 123IP AU JO 20UISQE 2y} U]
—l — | — TV RIS LT[ oL oML 0] $37 TSI B0 [ 1300 1) It
a1 £q uotcadsu 1oy sypuow 7 o pousd e 10§ ajqeqieae 1ds¥ o 0) paurelqo S)[NSal 9Y) PUE SPOYISUL Yons JO sTielsp "pasATewe 9q 0} JUINIYR [ELISTPUI SY) JO SIUEU oY) 0} predal
Buwney 1adord wasp Aeur sy Se 10 ‘SmelAH JUST[JH FEEISTPU] S [OUN0D 341 JO (] F[UPIUOS UL USAIS SISA[eUE [BONISY2 JO POYRL SUJ) Yl SOUEPIONOT Ul 21durss USEys [[om 30
110 918 A, BRYNYLN AQ PRUTUILNRP STV SY) 205U PIE : SIMGY 1 )susBuruuad umisseiod g/N oipioe wroly “oni) wod sureBijrus ut passarda ‘pay0sqe usBAXG sy ST VO 919U
o (PO Tap V7w =
N [i4
QIUO[R] 211 ST 106 - VO + 8 VE —
H——— - B[NILIOJ § TO[[O] 3} Il SOUBPIOIE Ul PoSSassE oq [[BYS Joalay |7 PUE | 11 ydeiieled Jo suis) Wt ojqe el £
pow LTI [FT 21 ORI T it T LIy
2y} 30 Yadsar ut pred 2q [[eYS PUe 9FXRULSIP 1SIY JO 21EP S} WOIL 124 B[N N £9 0O PALLED SISA[RUE XIS UBY] 553] 10U 0 1[nsa1 9FRI0AR U] J0 $158q 31} U0 Josiaq (g) ydetdered
Ul paquIosaid BRULIOY S1[] Y]k SOUEPIOIOR UL Passasse 54 [|eys 381eyo yong g Aew ases a1 se UN[ QIE 10 DS 151§ 2Y) pue SF1eyssip 151 Ay} JO S1ep oy W1
pouad musju 3y Jo jeadsar w afqefed aq [reys 2311 B “OwWI 111 SY) JOJ SIS §[IOUN0Y) S 01U POFIRYOSIP St JUSN[Ya [ELISNPUI YOIM WO SsTuaId spea) Jo 9520 oY) uf Z|
“1837 (g3 Ul L{n[ 10 /INUR[ JO [JUOUI 24} 10 3¢ /B1U 5580 3] S D3I I3EM 10 JUSA][D [ZLISOPUL 5Y) JO T UIPESI 1811 3y} WO 123J3 i SUHUOK it
xis Suipecard a1y Suunp ymow yoes padreyssip usoq Susary SE pouiiULIAP 10 PIPIOSRT JUSN(YTS [BLLSNPUI JO SWNT0A 9} JO 109dSoI uT I
ST AT
9q 1sonbaz STY UG [[eyS JosIRT J[EY S0 URXE) SI SasAlEUe 1o afdues € Jw) yees oY) popiaoid ‘SuIn o) S woIf Wy AQ Paacidde SUGHIPUOS JSPUN DUE IDUUBLI B UI PAJIS[00
sojdures aysodwod uo 10 sojdiues deus [ENPAIPLL UG PASE] 3G 1BAL B[3NY N JO Uonmssip ay) e 3q Kew saskeue yomsm ‘sqiuomw Xis mpaoszd ay) Buump 1o)ep RISYIY LN
4q sury Aue 1 1o paures JUSUES Yons Jo Ajenb pue Y3uals o) fo seskjeur XIS UeL) 5591 10U Jo Jinsa sFeiont sup JO Siseq oY) ue Joalay () ydeSerd w paquosaid smuioy
9T} M 20URPIOOOE UL Teak yoea Ul 2umy Jo Aep YIOE A1) PUE J2qUInoa(] JO ABP 15T € 41 UBY] 1912] 10T 13idnoon IO I3UMO Yons 0} paymon aq pus s[easw A[reak JTey 18 1m1ep
BN LN AQ PASSaSSE 2q [[BYS ‘SISMAS §,]10UN07) 3L 0Ju1 podreyosip jusnjja [ELsnput Aue Jo yodsal ut sastuod apen Aue Jo 1a1dnaoc 1o Joume oy £q sjqeded o3reys Anpoow oy,
S - |
SMVTAS INTNTITE TVIIISOANT
— W 0} 3WN. WO PIUTLID}SP 5B X&) PAPPE SN[ETA O} 100 qUS 20T PAISPURI S201ALS JO 17115l UL SIIE) POUCT)UAIIRACAT M) ||V
%9 + 180D %9 + 1500 - o UIQQ] JO S5e0%a Ut suonsewuo)| (g
669 64 0t 64 = UONTaLUeD unugy | (el
- UONORUUOD 19A19S ~UIPIAQIT 0] 20|
(] 6784 7EYP0[q DA SMOY FUIoM [BULIOU 151
[0¢ 11 AR - 300[q 97 SIMOY 2010 Teution uun( |
-'50/ 2)00]q 1208 21BALL] TuLER[D 10) 39
= = — - SUOT0AUUCD J5M9S PUR S10MaS Payo0[d J0J Pre aq [[eys 5957 TUIMO]j0) 9L,
SMVIALAOVNIVHA|
|
| mu\wNeN.—F_un,—. [sul PT/ETOT WHE, [Bul]




$30UYHO 4O JdIdvL TWNId SE0T #2028

s¢ affed
LM AT LA B Y T
g i parssial o [[eqs swobyos Jupue| ¥0a]q a1 Jpun padieyo ag o) Yeiole Jo sops uonensday (q)z ydedered jo saus ui peyeindns se ssioiaud Surpue yoofg 1o Ajdde
Arux joA1oodsar SINIATOE 10 SSIUISNG 1AL} JO 9SMEO S UL JJEI0ITE JO 19qumU & Su1jpuey JO *JeIoire 210U 10 2uo Buneiedo suonesuedIo s pue sqnps Suid]) ssredwo)| (e)
| SUOISSI0U00 | UTpUR| 300 z
Tel yleiiele! Ul 317 o/ [enl 13 JO Jesolle Ue JOf 211842 24 JO 0407 SI0 0a |l 1!
SIS 547 Aq 3011 O
SUIR WOJf POPUSWIE 58 0717y “ON 2NON WSULDACH JAPUN /86 | Hquaidag $7J0 (€601 ON SUSZeD WUStNIBACK m paysiqnd s syodire sielg o s(qeotjdde yue at 3o 940.| (2)
siulpue[ 2 UG 1
THOTITE 9] 12 PapIAGH] SINI[IOR] PUE §'1 AL §,[IOLN0Z) 9 JO 95N SY} 0] [LOUTO]) SY] OF F[qE’ & 9.2 53116y PUE SI0Y 1 UIpUe( TULMO|[Of 34,
FAWOHAOUAY TVAIINOA ANV LHOHIY TYNOIDTH THY, HOd SM VAL
AN 0] I} WO PIUILLISISP S8 XE) PIppe 20[EA 0} 100/ qUs 24k pAIpUal Sa01ALeS JO 10915l UT STUe) PRUONURLIBA0QE 3} |V
%01 + 1590 %01 + 1800 PoIE[IILE Usay SeY UIeIp joal}S 2 JoE Pajoniisuoo UstiA |10/
1 %01 + 500 %01 + 500 -
STIED ON 7180 ON — QLIL} O} SUIT} UIOI] PatiuLIz)op S€ Xe} PappE STEA 01 100l qNS 218 PAISpUAI S20IAIAS JO 10015l Ul S[JIre) PAUONUBILACHE olf} =<.‘|
%5 O+ 1507) 04 OF 100 D o potel 1WI0o Usaq Sy UIEIP 102115 1) 19)J¢ PAJONIISUOO U4y,
% G+ 180D % G+ 1500 20UBNUS I[O1Y2A [BUOIIPPY ()
I Teys O [3Tege oN — —— SOUBIUA S[A1GPA 2UO UTBIP 130115 © UE JO 7T\ B 91 Uj1n [SNOSUE]|NUIS Pajonlsuoo usypm|lel |
| % OF 00 % O+ 100 SULEIP 2a1S SSOKE SIOUETIUS QIO 10 537 pLq 21y JO UOTONNSUCD) g
1 % OF 150 V% O+ 1500 SRIMOTNS 190 10 SULIR([00 BPUEISA JO U035 oTf) JULAI 0 SIRdi00] JO SI5Y SIS S[OUUBLD SI0A[NO JAJeM ULCIS 1Ay ¢
% 9+ 190 %% 9F 150 SMOT = UN{IOM |EULOU Fuump Jojelaio Fupnjeni I
5, 9F 1500) % 9+180D o o S30BJINS PEOI JO JUDINEISUTY |9
% O+ 1500 9% O+ 100 QI3 7 UIHIOIpE S[3UUTYS UaIL 0] 11151011 S)eAll] UIOK S[AULEYD PUE SUTRIP 13{EA ULIDIS ¥ UTjosuuo)) ‘5 surelp [poalg /i
%% 9+ 1500 % Ot 150D T syedioo) | unsIxs Jo SjuILISTEISUII { mpnoul ‘syied o) 0 FIuspIRE]
soureape ui ped aq |[2ys So0f 3Y) Jeq) pajels Afjeoyioads st i1 1atm JdsoXe PRAOAUN JUNOWE 9Y) JO WsmAzd 91 10F 9pew 9q |[BYS 20J0) Amses1], pue jeBpng -10wan(
3ANOIXF OFeIeNS 9Y1 JO UCLOBISHES 2U) 0} 15 “yno paIny Butaq 10 qure[d oY) Jo uBNBApUT Buiaq s901A13S 953y 0} Joud jeyy popraoid *pred pue poaal oy {leys|
53818 SULAO|[0] 1) *F 1G] *SOUBUIPA) SIUOINNY (8907 9Y] 0 77T UONDes W padesiaud asodmd ayy 1oy yuawdinbs 1o 1uerd jo 1o duuny 1o seo1azes umo)(og oy Bunnoexs 10,1 1
SADIANAS SNOANVITIOSIA] |
SULT ©) AUIT} WO PAUTILIDI3P 58 XB] DAPPE 20[eA 01 1001qNs AIE PAISPUDI SFOIADS JO 1390 §31 UL SJLIZ) PAUOHUSUIIACGE 24} |1V |
v id [T - o SIOY 2010 Jeilou By (1|
gx 6184 o T smogeogo pumou runmg (1l
T TISIA 10 JUDiil B J[NEfp 10} 33 J0}ILISe] JO 1 UIAOMWLA1 IO UO1I0UL0s0] PUE 93) MOJ PRIOLISeL J0 UONISUIO0SI(]| 9l
%9 + W00 %9 + 100 Wsta 121 9A[EA [OIUO JO TWILHIG 10 FUISULD) S
I %9 + 15073 (940 + 1500 = = WIS JO S520X9 UL SI9jatl JO SUNSD) 2Y) 40] 57 ey i
[ 950d €129 T - - - g o1 dn smieu jo Funss oq) 10) YD g
= T %9 + 180} %5 + 1900 = N W (7 JO $550a Ul SUCKHOAUT0,) |
i TR PR — euRZURpY PUE 1[EH SYOU( UDSOQAMNER]E - UONSOUU0D WWIGZ (10 |
| 0EC 68 102 %Y T o RUBZUBIA PUB J[BH] SYOI(] OSOQMTEE[( 11 Xa SESIE ||y - UONOAULCD WUi)T
I = — ~ISMO[[0] SE 218 STONIRUUC) 201A156 Hiptaci] 10 sal re)y) k4
DLUT} O) SUWIL) WO [I0UN07) AQ PRUNLISSP 58 [0S SUOW J[oY & PUE 04 PRIBUINGSS UB 19ACO O} BQ ABU
s150da(] ‘PUIPUI SIDIATS JOF [10UNCS) 0F NP S99 [[E JO Wstked 3y} I0f SqUILN0oE aq [{2Ys ‘Uosuad [833)/Apaq ajerodios o [im 1iedo) uossed [eumeu e ‘uostad [edsyApoq,
a1eradioa g £q apew s s001AI0s ju uotstaoad si 10 uoneandde oY) Usyp WY 0) SWIN} WO [AUNGY) £Qq POUTLLIOIOP SE SIOUNSTOO |[8 AQq s[qeded 99 [[zys nsodep Aymaas v 1
= TYYHNED a
1 59 ey Pax1y PUE 1 1[1R[IEAE 2Y) U) Sa1[dIE OS[e SI], =11eya JIUaND UE paiopisuoa aq Ul [UNO) AQ Pasi SIOTAISS 3 BIGMAS PUE J2jem [
~ ESNNAOTVAIDINOW, D
PASIPIEQNS A[{nj 3 f[s SPIOYASOY 112 1pU
S¥Iop d1qng Jo jusunieds(] [etautacld sy Aq palensiurupe st yoigm Aradord paacidun peumo 21e)g Lue jsurede pedreyo Aas] Aiqeieat sy 10] 2|qisuodsal aq [[Ua 3359 AL
Wl 1759 = T TYTUOWI 5|qE 2] “PALINSLGD 1B1BM JO SIN[O[IX 15 .1ISAPU] PUB SSaUISTY | ATl
Tiid [FZ28% T o o T A[IUOL BWAO AQ 3{qe’ ¥l 1oMas I110Q 13)eA Bl J5Y)0 [EUIPISay]
000024 000 = TUMO 1.q 5]q® B ST 01 JUESEA |1
£0°THTT 0S'5LTd IOl oumo Tq a]yeie] Hmas sloq e TUlARY U il
B 1 0986€ ON PILBH TRWIDAGH 9 Ud|
Peskq 940¢ S1 WNWXeLE s31eyons JYAn0Ip £1,91 4.0 "PeSTI31eM JO SWNIOA 1) ua A[uo pue Ry3nosp parejsep & Suump Afuo sismosne [[e o) Adde [[ua 1Y) ‘QuIn O] W) WOl Ry
1912 4 [RUONEN] SU JO € SMPRYag Jo () 9 Wil Jo Suus) Ut payezes se sdejusciad o5t 11em JO (LI SY) PI30XS 10T [[IM orym *yuadisd B S8 padeyo aq || a31e10ams 1Fn0Ip s L,
1 Sirepms pjinoid bl
PE 1963 68°0vEd PAUD]AUI 10U YIUOW 13 " SIIEU . [£INS 1DIBM 0) PRIoettios Sa1iadold [eNuapIsaI-uon [T
000 0008 yyuow 13 “saiidpuws Tq peates serpaion | S
PE196d 68'0FEL om0l 100 - oW B Surew /(1S Bo1em 0 parcal TenwpEey (i
e €
ST/ATOT PHEL 18U PT/ETOZ AL Feuid




SIDYVYHO 4O JIVL TYNIL 520T ¥Z02

o€ abed

%05 %09 001 JO 55908 u]
| 0L %0L 001 - 9L

B %08 %08 SL- 1§
%606 %06 05 - 92

= %001 %001 Sz - 1

TAEUA0IDE [JUR] B Se JODIa) Hed 10
uowr snataaid s SBUIpUR] Jo QUMD [erioe 91 Uo tiel oxd peje|nores quoi sod sBuTpUR JO IQUIMN SMOT[0] SE PAIE|NO[ED 9q ||EYS SWAYOS SIL I9PUN pastel 931eyd ATyjuow oy,

@

STFTOT HHEL [eUld

PTETOT BHeL, [eul]




SADUVYHD 30 AdIVL TVNIL 520T ¥Z0E

Lg abed
1T'E68 S 06175 S H6Py-0rp)
GOLIL S By €6E S WoEY-0LY)
L6085 SH L0587 $d 6Ly UTP)
S8y S S9°9¢1 Sd e 1701
£L°80¢ S £2 800 $H WE0P-00V!
! 86'FBIE SA 6F 168 ¥ SHEGE-U6E!
19600 8 Ir98L v MEGE-08E.
6F°LES P 10'855 v GLE-OLE
FLEIS P LT1FS ¥ E9L-09¢
LETOL'YY 0T 9er v ESE-OSE
LB'ESS ¥ 11962 v WEPE-OFE
£ 0ey P LEGLL VY WEEE-OEE
890t P _mw 790 v HH6ZE-07E
! 88'LST vd ESTT6 €A 1L OLE
1$°9t0 P 9¥ LIS £ U60E-008
| 66016 €4 S0889 £ MIE5T-06T]
Z0'66L £ 86 £8S €A 2UGBZ-08T
LTSL9 e YT LIV € MELT-0LT
SUBES £Y TR8LL L FWGHT-09C
17 STy € 80227 £Y HE6T-05T
= BTHLT LY 99 60 £ WEYT-0vT
T 16 L90td 09886 24 WGET-0ET]
LIpPO LA S 1.8 7Y H6TT-0TC
FOBO6 L PP EvL T M IZ 01T
0EF8L T 0497924 W60Z-00T
= i £5°099 T $6'60S T W651-061
089£€ T 1T EGE TY WGB1-081
8900y 22 08'¥9T TH 2U6L1-0L1
6176728 ¥ £4%4: WEIT-091
YP8TI T 96 L00 T ZW6ST-0S1
69 TO0TI TT168 14 ZUEPT-0v [
0LS06 11 £8 L6L T 6e1-08]
— 3SGOL 14 == 17699 14 SIGZT-0C1
| £3°559 10 19755 10 G011
ERTTAL BSTIV 1Y 601-001
| 96°58¢ [ 15°L0E T G606
1 N [2°79T 1A LL 061 T nEmwycw_
— 6091 14 SETO0 1 MEL-0L,
SETO0 1Y 195764 MEH-0Y
£T 998U 61L18Y WES-05
= S = |sFzrea S¥00Ld WEy-Ov
— NG 8E 565 WEEOE
66 V6T 16'99v4 M6Z-07
arod 00'0Y 1 AUQ0G L 03 AN pue AUQZ J0 SS9axe Ut s3uIppng Jo,1| {(q)
VT OLPY R 30 WU 303150} 18- 10 wale 007 J0 Igg 181 o 10| e]
STHIp[INg FUlSI¥s Jo UoljeIs)[e 10 0) UOHIPPR * Utp[ng ~JeJodwal Tuip[nq mell 12a 10])
= ‘5201 Tumoljo] oy} 'q palueiTiIoooe 9 [|EUS SMEe[’q 9551 JO SULS} UT U] 11 uIp[Ing Uk Jo [2a0xiile 31 Jof uonedi[ie “ay| 1
| SAVIAL ONIATIOY!
I TOTI1Y S[STOMDN] AU J¢ TUTple] J0] Jal) & -1Iou 10} PatAs] 34 0F 33|
33J UOUELSILIWPY [
wdy |15y wdg] st uour 1ad ‘sienpratput speaud £q papnnsuoo swduer|(q)
wdzepi6d wdzg'p16 yuow 1ad *[ounoy) Aq palonnsuos sioduep|(8)
[ . — s w9
T SIUIACI] [E1EN N[NZEANS] A} JO ORI oUf 10 JUapISald oufl /(| Pash Jelolie pue Wes) sol1eqoIay UeoLy Giuog ol 011U 00[oq Jelolie  Suoneziue 1o,
uoyeatesald yeione [2ou0lsTy 0} SmBuotaq yesone s¥eima ‘Yelone souenque - 539 Bupwe] wsed wory poidwaxa 5q [{BYS 1RIONR PAUCTIUSLL BPUT 34} “2r0qE (2) 01 uotppe uj|{(q)
1 310G 50 q BUIT O 21 WO PapUsIe S8 LGRZ ON S91ION|
PN “666 1 BqU0AC OE JO 67207 N FHIZEE) JUBUIKIDACY Ut pagstiqnd st so8eys Lodie ay) Jo ¢ [ t 0) porajes Yemare ju wadses uf ojquded aq [[eys soof Surpue] op|(e)
B Suon meN| S
— _ UG 100 (0 0228 UOW 437 00 GTTd
{10 wnwiNew v gum anoqy 110 umwWIeUs € Yy 340qY (€)1 W paquasaxd 337 3T JO %406 24 [BYS Sqn[s Buik]y 10j saaf Bupue] sqnpo 31 K4
23]
Buipue| [BuLOU 3Y) Jo YL U0 18 pAIg|no[es 933 Burpuey e Aed jreys sopd idng sadreyn |road; £l
_ ST/ATOT BB [BLL] PT/ETOT WIEL [CuLy




$3DYUYHO 40 JIYL TYNIL 5202 #202

ge abied
96 198 PI1Y TL0Z0 V1Y TGS 108 11
TTREL LA 86'E06 €18 JEPTTOPTL
5070971 95SLLELd WGET-0ET T
L6S9P YL PULPIELA MGEI 0T
09 PSEVIY 80ZvS £ LU SETIT-0TT
SROEC I EESTy LI WEOTT-0011
N TTZ0TF 1Y 65 80E £1 WEE01-0601
- PTIPG T £89ST €1 ZUG801-0801
L8 VESELY SLISOEY WELOTOLOT
TUTILER T0SEGTIY WEH01-0501
LEL8SEIL | BRI WESOT-0501
E9EOP 1Y BT SEHOLOP0
OSLZEEIY TUELSTIY JOGEOL-0£0T
9LE0T ELY REOSH TIY 67010201
10080 €10 £96EECIU MG101-0101
LT9s6 T [EE444t 60010001
yroce 1y AR MG66-066
LU30LT1d 17686 118 686086
S9TLS T 66 098 11 616016
U6 8V T STl (1d 696096,
8LTIETI EHEIS WES6-0S6)
——— 999L1 1Y TP LBY 1Y W6 76-076)
1 = T620 1A LS0LE 1Y W6E6-0E6
LIGLG (1] £6EST 1A M6T6-0Z6
TrS08 113 6ULET LY 5516016
0E699 111 LLB00 11 W606°006|
1 : cSere 1 £0268010 0668063
RUvEr 1LY 56982 01d 683088
6958Z 114 L89r501d MGL80L8
PEI91 L1 ET0ES 01X WE98-098
B L0501 90527 01 W658-058
- ¥ STei601d $9967 01 G78-UPS
LOE08 01 85161018 W6ES-0EE)
859 01U 6v SO0 0678008
£8°0ES 01 SLVEG 6d 618018
. o K] 89 6L8 61 MIG08-008]
T PEESTOLY 97T0L6Y WG6L-06L
TTLPTOT S8TLS6Y WIEBL-0BL
LV §T0O1L 1957 64 MELL-OLL]
= SEL886Y 69 L8 6Y WESL-09L]
[ 86SLL6Y 97z 64 065L-05L)
BY'LZ9 61 Eszs06d 6yL-0vL
(1915 64 OV LLG 8 WGELOEL
OETGE 6 7,098 8% 6TL-0ZL]
VTISE b 0ETEL 8 G (201
| LYY 6Y V2 (2984 WEOL-00L
LRSP06Y VREEC 8Y 669069
C0'SS88Y 3078E8Y W685-089]
9T 19L8d YES9T8Y
1526989 S 8yl 8
SLT1S8Y S8 1€08Y 659-059)
— POLLE 8Y by €06 Lo 659099
| 6% €0 BY GEEES LY W6ES-0EY)
RIS gz ss5cd 679029
06956 LY | B ET5-019
16L8 L4 _W TP L 609-009
9IPEL LY BE967 LU 665065
V019 L8 YI6LT LA WGS-0RS
L9987 LY 687090 L WGLSOLS|
L18EE LY 08726 94 9655095
OR'9TL Ld pLLI8 Y MGSE-0SS,
SO'E01 Lo 66 00L 94 HEPS-0VS.
TE6L6 O 57785 94 LWGES-OES
SIEvE VY £8'SSP O WGLS-UTS
PrEIL08 606EE 9 0615018
7T £85 9 8501798 W§0S-00S
IS65Y oY [ess6090 WG6Y-067)
— LS U9E S $S0009Y 68087,
0LG619d 3L 8V8 oY GLP-OLY
96509 E0ZEL ST EGY-0OF|
17786 54 6251554 WG5S
STPZ0T DAL [8ULd PZ/ET0T BHEL (V0




SADHYHO 40 441l TYNIH 5202 ¥Z0T

6¢ afied

- 0L 61 SL1TL8IE
TLOBT 61 20560818 PI00ST
SE690 618 6686 LY <I6671-06V T
SRUT6 81 SR erE LY HE8PT-UBYT
B OTL6L81 TUEELLTY 6L71-0LYT
I 9EELo 81 TE9T9 1Y BV I-0oF T
YULEs s S& L8Y LIM 065 1-05Y 1
98 ST e GTIRE LT JHSR1-0Pv 1
AR R ZPT LTH SIGEP 0871
— TESTRIN SOSTILIY HETPI-0CV1
86081 TE600 LY SEIPT-0171
EI906 L1 [CT689T SIE0Y 1007 T
I 9LV6LLIH T80T 66 1-06E 1
il 9TOF9 L1d TV 5950 EBET-OBE [
[ 100ECoTN T6LET-ULE
FUTIP LT 19577914 JI69E-05E T
9797 LA eeT o MIESE OSE [
PAHVAF] SrORI 9T SGYET-OPEL
| STSIOLId £0750918 GEET-0EE L
! 168 o1 AT GTE-0CE T
E008L91TE TZOER ST WETET-OTET
- PSTE9 91N 1060 ST EUET-00ET
L1075 91 90585 514 IG6T06L 1
Tr96£ 91 TERSY ST 68T 1-08Z T
I SSSEC O 9SITES I PaEAREA]
| 81421914 SKTIZS Y 692 [-09Z T
Q0R6 S T0€80STH I6STI-0521
899I8 ST 0UBL6 ¥ 1Y MUEYTI-0vT]
VETSLS T FAEIT IGETI-0EL
TrrO9STd INEIRTE 6ZT 10221
[0E6F ST 01915 #18 ETZI-0IZ]
(SYPEST T09Lr vid SI6021-0021
| RSSPTSTd 7978 vIY 66061
R [sgsorvia SE8TTOBLT
€CELG YT ferstivia SHGLIT-0LLT
[pziez07 v Teuig MGIT-U9TT




SADYYHO 40 JdIIVL TYNIL SZOZ v20T

op sbed
| ¥80P8 S
FROF8 A 720155y s = Tarpiaq ¥ Tireas o TUIp[ig € TArjs|[owsp 10 7 aneerd|
PROPS S T 0TS S TIHOYTTY 290" WOJJ UOTSSIULST ROy TUIp[Ing & / UIySTjoua(]
808 S TT0155A 291 0UTIS 10 SOTITI08] Ale)UES TUIPTA0LT oYY/ FUIping & Fuiystjowsp 10 uyda1y]
PRUOPE 6 22018 sd SIS51 100 11110 01 10 JI0M U0 AR] 10 0JUL 1D 0] 301HGU B AL | [TWO0D 0 TUle,]|
PEOPE S 22015 s SalQUAI) JO [BACIITE S10J0( UOTIEPUNO] 7 LHONSu0 !
FROPS'SY 72015'sd uotjepunoy 10] 219:u0a Jo Sue]d o) 1oud uonearsxs 10 sagaus L Jo uonsadsut Jof aa18 sonon o
PROPE S TT0IS S TIpING € YSIJOUISP 10 10913 UCDNIISUGD ()14 SOUIUNLIOD 0] LOTIUSII JO LB 5010U 0|
! y80r8 6Y 72015 Sd [EA0IT e PUE Tu1Sa] 0} 10T UOTE|[EISUI| Jamag| o edielp  UT|[eg]
| FBOV8 6 72015 So B UOIJE]{EJSUI 11| EUTEI(] PUE J2Mas JO 1 U1159) puy UOTIOe - Ul 10J USAIT 010U ON
B |uoyINy-1e00] q [eaodile pue Tunse; uonoaliut o) Joud uRisAg| |
PR OPg S 7201568 sdzuieIp e 3sn o Jumny|
PRUPE'SYU Z2015°sd uossad perduexs 10 requinid pauten Uey) 1RO uosisd £q om dwqumid o dwAue;)
PEOPRCH 7T015'5Y ©aIC JOO|] 50 JO | 94} 40qE] 901 9] |eL2leur 0} sue[] peacslii ol uonela(]
| PROYE'SY 77°015'sd 25T MBU AU} 95230 0} 0TI0U Yitas BmAjduwioo 10U 10/pUie AUCYINY [£907] JO JUASUCD TROYYM Bwip|ing € Ja osn a1y Bufdneys
poLInn00 yun 2jaTwod 1ol 4 uoqny |
PROVR S TTOLS'SY [2007 Aq ojeaiymao uotjednoou Jo susst oy Joud 3uipjing v Sutddnoog)|
96001 1LY 0oLy L9 (2ousgjo PII) TI9UN0Y Aq pawsesm ueaq Futaey sug(d 3ulpjing pascidde MoK SIIMIOMIS JO UONDAID PUE JUIUIDUBLILICT)
SPoELSEd QO'RDLEEH (souajjo puooes) [rounoy) AQq poures usaq Suraey suerd Buping peacidds JNOPLA SAMIINTS JO UONOIID PUB TUILUIDUIUILIOY)
IXITRE R 009cT L1 {zouagjo 1s1y) touno?) Aq pawem useq Suraey sueid 3uiping paaordde momLa 3O uoToals pue o]
719 Tr 8Ly TeACHTTY TUWLIaA0L) (€007] 0 1O [[TIp(ing]
000 PWPO
T SoN[eUal PUE SPOUDJJO ME[ q T PG
[ 98 SSRI E£LB19A PUE[ JO 95¢a"] 10 SUOYBOT[LII € 10} 58] UOTSSILIGNG|
I €LLILH (IR7ELS LI | L3ye Jajarol ] 151 - Salqeg S0 93qr JO TuI e 1
SETSIL LY 69 LiL 9U UDQT 02 BD[Q WOX 93,4 uoneo] iy - $91qe) oniQ) 21QL] Jo UL e| 91
0T'SS6 1 75 b8 1A SI5eUl 12| ([30 10) 50] UOISSIHgNg <1
H0'66d 68 L6 B[l Uey! TUWIP[iNQ YIED UC 9] 7 UIPURY PIE ToTeoS B
| o501 snpd 500 %01 supd 1500 2A0QE PeBIBYD 599] 5Y) AQ PaI2A00 A[[EULOU 10U }10M toTadsut [BUONTPPER ut Sun[nso1 2SLE $30URISLMOID [ebads PIOYs 59 [BUONIPPR Ue 931ey> ABW [10UN07) 94,
i SOPY 9 7Y sautpig ey’
1 v v ST 16| B sweng 157
Ak L9vd alpw Jesul] ol ieuielp 1o1em uuoig|p!
. N S6H L9V aIaW feau(] 1ol UONBMONa1 3 eomag|i o)
S6'FH L9'Pd = answ 1esul] 19d ‘N nonal aiem |{Q)
LE60E 98 1628 0] owseg]|l e
| 000" UBLLTO[E AP [T ISUAMO] 443U JO 193171 U S201AT19S [eijuasse JO LONE]{EISUL 91} 10] Sue[] JO [eA0s ™I e pue UOTICUIUIEXD Sy 307 piell aq [[eys s3a]  mOfjo] UL | £l
L 7588 T[jenuue a[qe el Sonsues ue|t Tuipnng| 71
1 PP T EOI0M 000 10115
| 9581 16414 1od wars jey) W1 Juey uryred s 0) predar anp I S90TAIRG KIUMUILIOY) O L0004 3Y) AQ POUILLISIEP 54 |{eYs Jjue) oY) sieq Bunired pelalauz 03 2A103JJE SIYS LONLNNSUOD 1| (Q)
Joazoqy
| 95 R I 1501 red 10 araw asvnbs 1ad ‘seare Sunyred uo juswgoeous 4o Apadold [RUNCY U $32I0)S [BLISIEU ‘UOTI|OWIP YoM TOTOMNSUCS Jof sHtspazoy Bwpnpu diom Burplmg (e (8)
—i 000" 0004 uow 157 a|qe’ el "sans THpIng 18 SIUSUoeoRuy [
| AT Tr8TIY N - AI07010 oea opu[]
STho SO0LY RGN 18186 §oea B
1 619U ¥8 S JOAIaY} WE 10 5190 51200 121 SaU10UED JOAS[TUES PUE EPUEIOA || q
SR 5L v - 51501 EpUEB A TTE
_ 0000 umuue 327 ajqe 1 suoneloa] 1990s J0 199751 W U]
m %01 +1500 %01 +1800 Joem 1ell JOo Moy 121 3010
} %01 + 1500 %01 -+ 150D JOnIy) BT 10 10y Jall 18y 1 oIt ]
. GZE UO1935 [is 20UEPI0I0E UF HOSTAISI NG
7P UOT0SS ()M S0UEPIO00e UL 103U Jo, -UOUSHEUT JO [NS3I € SE 539, 8
rL0Trd 767968 T55a] UB( 120 O} [BUCTIPPY| SUOTIE|[B)SLI JAGI0 pUg S[001 || UILIIIMS 10} SUR[] 10] JJLIR) POXY SNC3UE|[FasTl pue 5|00 7 UNIIIMS) il
34008 )
— ut paquosaud 539 31 JO %406 - STOURISQNS PUE Seals asnyar Juswdinbs ss1ys: ‘ustdmbe Sunydy s1y ‘sa[w) ‘s|eur ueuisopad ‘sueld 1noke] woyy o] suoneife Awpnpoul ‘sfwppng Junsixe o} sUONEINY 9)
1 £2 0784 SUQIEOT[IE 1011 §9061 T6al PUE 9pIs SaUl| 7 UIp[q jO UOTEXE[2] AU} 10} SUOUEA 11| <
07656 1A It STUIP[TG) |E10ISWILI00/[BLISTIPU] O) SUDNESE I0UI| )
i Z1peed 0TSTEY QIBOYTHO 131 panc. €
— DAOQE [ [) W paquasal] 93] 4] JO 940G - PASITE| 3. 10U Sey uaneal[ e oy a1oym sUe[! Maual 0) o[qe & 539, Z
27V THEY 20T 18Iy

0Ly smid ,wot Jad {(00'TEY)
00°ZGH 9181 0 %05 + POE'STY
=105 1 * Afeos upry

ST/PTOT WG, |Buld

103 08y snd w1 12d (0006
00°09 21LJ0 %05 + 009'S 1 d
= W] 3[8ss Buiprg

WS T wey) Ja1eard seare Jo,]((9)

PT/ETOT WHEL, 16Ul




SIQHYHD 4O J4IFVL WNIL SE0Z ¥202

\t sbed

6Ly T 8r EETY UOTBULIOJUL 1O[0D | |0 - 9218 O
66 L6 1Y 6L 9814 UOLRULIONN JO[00 K| - 32S [
0S'8P 1 60 Oy 1 UOTIRULICTUL J0[CO A[[n] - 921S 7V
0066 GE'E6Y UOTIRULIQR 10105 A|[0J - 9215 €V
o 0§'6v4 0L'9%Yd UONBULIOML J0[02 A[[0] - BZIS Y|
| {ST9) WILSAS NOILVIWHOANI DIHIVIDO IO WONA NOLLYAYOINI 40 S180D)| £
Jo0]EA | A 9t Kq 99 03[ qo pue ApySisun s8 paiyisse[d oq Auedord ay) pmoys (9401 Furpacoxs 10u) onjea [eunuou & je pue| jo uoneudoidsy
1 00°000°0T A PanIIO Sem JUNoOUy ssomod S1Y Jo 981015K0 3 WL ([10Uney) &1 £q pezuoyy) Jojoedsar Sutpig & Jo suononIsui ay) yiva A|dwes o1 dutreyBunonisqo 1o Juuapuw
897680 £5205°9U uonipues dINBAY pue Yireay pood Jo 153Ul 214 UL Jou pue sjqeuchioalqo Ayisun v w iday st Aedord nesea/pardnosoun te usym
| FROF8'SA 220156y [00d BunuUnMS B 0] §52008 [DIULS O] BUI|IE]
= | = PROPR'SY 7T015'SH walshs 1amas AUe IUD 0} Jojesm L0 FUTNILLDJ|
| FROPE A 70155y Apsdosd [ou sy} 10 L1a)sks 10 utesp 10008 & $21U3 0) 9Fe1emes JumuLL |
+8°0¥8'6d 27201558 jzom uonI[owRp 16 Swppng wotf Sursue eoeld JO 19N SIQR 10 PUR] 10 9IS SU WO IRl PUE [eLaie STidmSs sA0WUa1 0} 2o10u 8 yitm A]dwea o) Fuipsg
. PROPR A ZT01: S 918 TUIP[ING B WOY SLUGIP 10/puB YSIqQTL [T JA0LIDT £} S2TJ0U B YILn | [Twiod o) Tuire
L | . P8 0FS'SA 7201559 Apadord Butiolpe Aire 10 517qnd sy 01 SNOISFUEP 91835 B UT TONI[OWSP J0 98I0 ur JuIp[mq & futaes’]
STATOT BN Y, [BU] FT/ETOT JHRL [P




SIDUYHO JO J4VL TYNIH SZ0T $Z0Z

2v afed
1 1 €107 4O 91 'ON LOV LNHAHOYNYIAUIS ANV UNY DNINNY I TYILVdS
| 89°80S TH —Mm 15y 24 Yoo 131l [ea03 e N0y} S193S0T JO UOTORI3 oL} 01 [T
| 9S9SL Al 1 vLE 9 oM 13 [CAQITIE jnOUTAL PIEOQ[I] (U JO UOT0AId A 10, |11/
=== 89865 T 8S'1SY Td %oom 157 [eA0LITe INOYUA 117 T8 JO UONOaIs oY) 104 (11
! HNTY AR Sa1)[EUg | 0]
SCRLLEd Joozered S 57 17T 57 a0y T {11p [eauTy |
— SREBEL 6A 09481 6 994 UouEIIIY (1]
13)504 JUI|pBA (U}
8986 STH £85I VT TalorT [oune o115 ol 203 TB[kiip [eauuy (10
69'96F 94 96871 94 L3101 9)BALG- 1118 13 59J B[P [ENUL | 1L}
89865 T _m.m.ﬂmq [4: 9o uoneo Iy T
| spaeaqqig [l
i 91 Z¥T e 79850 €4 IS 492 99) (B[0 I BOMUY (T |
8U'86S T 85157 2 22, UOTJED] {
SUTIS 24Npruang 39308 (1)
0656 1A ISP 1A 53] uoneSIily [T
sudlg ewose fsulls |{eAn ()
U56LLd rseid 7 1o o] H{lstp [EruTy
FEGOT 1Y 64T [ d 99, uonea 1y
15 tdoue) 1opup)sepurasg (T
80r8 S 7T015 oY s 197 o] eplsip enuurny (1
— U9GLLY I Serd 553 GBIy T
. spacog 9]quH0g 1
8 0v8'Sd 7015 23] AR]ISIp [enUUY (1
66t 1A 6L°52T 1A S[qepuUTyal UOU - WIS Ty 1971 JISUTa(] UISILIBAPY | T
I— Spavog FUITY OIS (1
67786 T Y EISTY 1I71S (€2 J0] | pue] [UN0y) 60] WUGUWIOEOIUT 1!
[ | 0TSS6 1Y SR Id Tis 397 90f /€1 1p [enuty |
UL LV SECL 554 Gone Ty [T
SUTig T304 (7
18°'8£€7d v 9072 T171s 38 g0y Te[TNTp fenuy [0
| L8ESS PY 11'967 v 18 Uk JOJ STjat alelils Iad | pueT (10UNO.)) 99] JUSLIYOB0IOUg] | &)
12685 11 56 0Ly 1A 594 SoTESIITY (1
| [spaeoqiq Tupnpxa Jsuiig punoas il |
£006L° LY SLvse ol TiTa10HT Tounoy) 10 SIEALT UD Pojosls STIHIS 2] J3YoyM JO 2103 1 all 51115 UISTLISADE OMUOTI0S]3 J0] 2181 [BlUaI [enuty [ 1T
127586 [ TS PyR Td 22, GONEOI[IT Y [T
Ul pajeuswin((] pue o1A333[F (o
89'865'7 85 [SV'TY TUIp[INE (B IUNG U0 11755 1 0] AB|ISIP [ENUUY
0T'es6 1 7S rrs I o TUIp{Ing AL UO LIS 10T 50] FE(ISID [enUy 1]
(8P Ero8 90 L0 1
SUSIS JUIURYIEe Sulpjing | p)
; £0'964°LY SLYSELY 1S 157 50§ TRYISIp [PRUUY [T
TL S0 68 £98Y . o o 93,4 voneoI[lly 1T
SIPIYPA TUILIDAPY (3
| SS'88 U ¥L969 TH
FJUBWSIBAPY |¥1BY (4}
86 T69Y 946594 BUeY Yoo 10] TOUNOD AQ SIPUEG JO [EA00I 49
PEGOT 18 sLSTLIY 1 TS [GA0LIIT UE (i ouueg B 2E]
EXEITT: ¢r)
] STyid S0 0L 515011 Jae 10} [DUNDY) Al SIRJSOX JO [BAOWDY | Q)
020578 08'€0€ £ TOQUIMU pOYTUTULL 5193504 | Be.
— _ TjepIpUED 191l jA)del 121l 'SJUSUWSTIAAPE UONIO[P JO 199 o1 UL (Al
STrLd SooLH 131501 (oS I0F [IDUN0Y) q SIS0 JO [BAOWSY | qq!
SLPTH SEETd Ioyous Teaorie ue yyta Jaysold yoes] | ee)
“ 0004 TIURUILIFAGH H3 -hi IOYJNE JUBAE[DL 9L} WOT} 3JEIURI) OJN B JO UOISSTUIQNS 0 3O N5) SUOLESILAET 10 JYOIT-UOU 10§ UIWFLAPE [RIFUFT JO 10534 up (31t}
| cThLd SO0LE 18}S07 YaED 10J [IUN07) 1 q SIAJS0T JO [eAQWISY | Qq
1 UL Z0°sE JNONS PoACIITE Ue qyim 191500 yoer e
_ sodo]  Juuoo eI ynm 10} BJUISILEDAPE [eI2udF Jo Joadsea uf (1)
| STrLY SO0 ‘21507 o 10 [15UN07) 1q SIS0 JO [EACWSY [ QL
_ 05°6vYd oL ovd 1a32s paaoaiie ue i 2)s0T yoer] | eel
T T MuDA?) 2INIEU [Z1012WI0T € JO € JO SUIWFLIIAPE [eaaudl jo palsatuy (1
I SUT I T UBERIANY (00 W] (€]
smef-dg puk K110 Suspaoapy 100pin(y 5, [EdIDIUNTAL 3138EIMIN Y] YH A DULPI0AIEU] 2] (jeys suoned)dde [y
4 ONISILITAIY HOOALNO 1V
| SMYTAI NOIS ONISLLHAAAY
STFTOT PHEL |BULg PT/ETOT INACL [euwid




SIDUVHO O d4IdVL TYNId 6202 ¥202

£p afed

RTATEe 2
waud 15 7ord + TIEGT €8 wouod 08°97vy + 8£210 €8 suoipiod S JBAC PUE] JO UOHEPIOSLOD PUE LOSIAIPQNS
T UOTSTATpURS UOSIApqTS
mou od 96° 1Y + 05 HT8 €A wou 19d 996 + 809 £ pue| Jo suotod ¢ 0 dn puB] JO UCHEPLOSUCO PUR UNISIAIPANG -
| be6oT 1Y 6L527 11 QUIYOS JO SULIY) Ul JUSSUOL)
| 66'L61Y 6079810 SIROYNIDY Py - | LBUMO PRISISTFal o) JO JUSSUOD AU (11 0JedL D) W07
i 166364 76 Eeed S05G3S 94} JO SULIG) Ut 5] SUIpJITg € J0 UONEXE@Y
B £SPST £ Z60L0 € BYQl <
1R'8EL T P9 T BUOOI SRy (&2
1 17655 11 S60LY 1T BYOSSInqel g
65SLIY SO601 1F e
(96100 Ly SEld EHE
Stimdor oq gisngg| |
i | 09 GLLY LYSELd 5] TOTR[SUEL], -
L35S P 11967 U uonest|Iie oy Jo TuISsa001] -
BUBIS 30 TUBWPLAUTY
o 619 85 £V 10 - Sjusumeop Jo s3I )
o 6P L9vd Y 1 - SJUBWNG0p JO 3110
-faediotuny s Aq poURUIaIED Se S25] 9 Aq penrediuosce 2q jstun sutio] uoreordds oty oy juatudojsaa pue Bunnmg ot Jo | o[npayog Jo ((Z) UONoeg JO SULD) uf
I
_WN\vNoN.E.E.—. 18uLE FTIETOT AL [BuLg




S3IDUYHD JO JJIdVL TYNID 5202 20T

pp abed

Grees ey 60057 6Y St L6185 16250018 Tetsicey TUE06 va TUPIOH [[FWS]
OUBREET ST0029Td €096L L4 STyI0eTd LUE8E 1Y SLPSE LA Tous
S6996 794 SV 006 S7d 9L830TCH 15687 199 TET0E €78 SP8Es 0zd TOIEIS SOALS
1L76E 01 800018 ETYES EE 908 6 85 Tv9 LY L1£06 7 UOTEIS | PPN || 90WAIg
TLv6E0TH 0STEr i SELGISY £6908 64 801028 LUE06 70 SIRSO]) PEOY
L0T6S ST 0100R 01 GEL61 S 05 60L P13 ._w\. 831 01 LTE06 v
[8006v 61 £00S £1Y ED96L LY I8 9BEBTU L6SELTIY SLYSE LY TioTeuofay|
GEE66 1Y 0100801 £0°G6L LA (544t 3881 OTY SLYSELY 1 SAFT AEARY|
699679 PU0SH P 07556 1d 968719 6L028°€8 SPPE T Hed S1ard|
0188 £C 9100791 £0'96L LY STrs0eed L188TST SLPSE LY IO MANAIPALG[EUOISSAOL]
&Y 1RE 9t 6T 00L 62 [9L R0 T2 STZZE pEd PI6L08CH SHEE8 028 W0S0]
OI'8BE €T SU00T91d [e096c STPS0 L L1€8T 510 SLPSE LY UOLE] 9940
6L E66 LI GO0SE6d 9CL61 5 AR 8151684 LTE06 7Y TIYEIoA, 3O 208[d
€E096 LY 75000 7SY, 8L98G ST 6V LS tLd 68€v6 058 E8S1S v2d GUISE ) /USUIITEHA]IE JO 3381
00'88¢ €2 9100914 €096 LY STYI0TTd LTE87S1Y SLPSE I STeRRD FUnE]
STOLY 8SH 6S0SL 0N STOLY8SY 19091554 | R 19091554 SaTIp SH JO aSKaXa 91 U | [IGUN00) Aq POSOINY BOJ() U6 TULIBpury 10 TumonnsqQ
01'88€ €U foronzoTy T096L LY ST¥90 e [Lreszsra SLYSELE T03g 3pe1], 1010
GROLY ShY 6T00L 628 L0T6S ST 0LT06 Tvd 71610878 S 60L V1Y 3511 PN
1828L ted 17009128 GEEE6 T I _M OLETEd 95°LLE LY T6Lsteld DAY [P
RIR65 T 0029 Ty Ly6E0 1 8SISh T 7E8IS 14 £9086% STeIS 193E]
LE560 64 L00SL9Y T0868 € ¥5085'8d 6619594 LELLSed TFqr]]
O1'8RE L2 U_.SN EIE] E096L LA STHOUTLY LT€8ZS1d SLPSE LY SYRIpIE]
80986 524 [0z 0sT0Td 156064 €8 SIS P 96 €01 614 7S 085 84 — Ting Tupue ]|
B006F 618 EIIE LES6064 L398€ 81 L1E8T 1Y #5085 8Y 9IS [IgPUe
0188¢ £0y 9TO0T 9T £096L LY STyouTTd LIE8TS I SLPSE LY [Z0OnImNS]|
50s0 A R0001 84 5EL61 <Y 5057 018 85179 LY LTE06 va PoTe (Y pue || 1AGOY [BUISTDU]
$6956 91 TSU00 PS Iresrecd 15687 199 58°EP6 054 GLPPIOEY [CRE
OUSRE €2 00T 9Ty S096L LY ST¥9022d LUESTSId SLvseid S1TH]
9616154 00 T 09°6LLY LUE06 pd 6Ly T Ly SELY SIS WO
St L6l<d E000L T (96220 LTE06 i 6T Lve T LvSeLd TIATOY S0
GLYBR6IR 7T0s6 et LOTES S 1Y 0T'£61'82d SUIS91zd 05 60LF 18 COURISU] UONESPE] 12011 1H
E0'96L° LY SUN0P'SE 898657 SLPSELY 65 760'Sd 851572 eH
6866 T €51El00d 699679 16257210 PO 8SS 64 9682194 350111 TUALILIBAGE
[Bo0s¥ 61 €S TEI 019 | ETE L898E 81 PUBSS 64 LIE0s v Tutpig [eHsnpU] [eRUa5)
0868 LY T000L Y 096200 LEL15EY 61 Lvsed LvSELd )
TLF6E 01Y 0STEv L 5EL61 54 £E908 64 58010 Y LUE06 P PEOY aIming
0U88E €22 SronT9Id £096L LY STY90 LT LUE8T sy SUPSEId Palepy PUE MO B3N
GEEGH T ESTEL0IE TORGEEL T645T¢1d 70 8SS 62 LELLOEE i1 ADU] PATIOETING
1LF6E0Td 05 TEF 24 SEL61 Y £€908 64 S8010 L LT€06 7d PRy TUNSING
01°88¢ €2y 51007 914 SOV69 119 STV 22Y LUEBTS1Y T12E0 LId. [euoTESnpY
ELT6T VI £STEL0Y OELelsd TLEgp el PUBSS 6 LT€06 7Y IO
0188 ETH RCO06 81 SOP69°T I <Zp90TTd O£ 0ES LT ZIZE0°11Y [13E ] [EUONZaLI00
ELT6L PN £SiEr0rd OEL61'SH 1LE8Y'E1d 7085564 L1 £06'7d - 25Ua7) UOUUSAUOY)
12¥6E 012 05 TEv L2 968 £ CE908 68 I EI0PE (ELL9Ed - PoIE[9Y PUE IAIDY [eUONEAISSEO]
OI'88E £28 STH0TOTY £0°96L L4 STP90 220 LT85 SLYSE L Taprg g
7SIy el LO0SL9Y £5PST e 80 CC €Y 66 L9E 9 TE0L0€d B
[EXNA] oIy TN 09°6LLd 77 907 T TERTS 1Y Iy SELd Ejmay
[sroecsed TE0L8 ECYy 91016 111 0080L EEd WLV 128 009E2 118 UOTTS WRISOA USTA, )
3055654 oL T SOELS td 0081554 07 P67 v 08048 €4 ooy WaISTH USEA 120
loTsseecy EIKIAIE £096L L TP T LTESTSIY SLpsE LY piEj 5 pIng
9CELCTISH €L0SL e L0TESSIU 199 Te06va $6668 1ed 05 60L ¥1e .l — | Tuned
0188t £2d SUO0Z 91 €0°96L LY STPI0 T LTE8TSIA SLPSE LY PRIR[5Y PUE . TATY [Tl |
8L 986 ST [8T006 811 LE56063 £851S p2N OEOESLTH 7S 0BS 8 SWOIFORY |
918802 £L0LLEn LES60°6Y SPREZOZY 6906671 S 0858y TUI[2A (] PUE TOTRPOUILIODY
90 L09d T2auafo 2y3 JO aN[EA 4] SN[ [ 9DUDTO TUe JC [ara] IIUH]
FONTAI0 PIE | IONTIAO PHT FONZLA0 BT FONTAAO PIE HINFAA0 PHE HONHAZO B ALIAILOY 3811 ANV
Souty -
|zosesed LELL9'C 0Bl oyand Jo 2mS0[D) -
TORGS €Y 1 | LELISEY SPEOT B/ OWITHE [0 3MS0[)
0863 € LELLSEY ATy Walseg
OEL6L S LUE06 PY ER R
sa50.Lin” [eNUAPISaT 10,] - SWSYOS H UL UaQ] 91 9PISINO C2)EIS JUSWITOEA(]
£O'06L LY SLpSE L $a50 T | P 10 - DWDYOS FUIULE [ Um0l 3 DPISING PRlenILs JusuLiopaa]
OF'rlsed Ly SIE ST UGTHPUCD JO UCH3[3P PUE UCISUDISTS UOLEIR}Y -
£S5 PST LR TEOLO LY pue[ 0) TuNEjal 3|J1 JO UOKIPUGD JO UOL[IP PUE UOISURISNS ‘Uonelay
LRESE T 1196774 el o™ | peacidile Jo wonerzoue]y -
STUFI0T BHEL [Fuy FTET0T WHEL TPUEL




SAOUYHO 40 441 TYNIH G202 ¥202

st abeyg

TS98L 14 Wil 157565 A 0v'589 (A [CEANR 08 155 & — UIOU003 [BULIOJY S LTI S0UB0H FUIDER TROUNA TUIpBl] |
| 74V S1016 1A 205565 8 005891 ¥ 009Ez 11 d 0081954 TuI0U053 [EULIOf ) WIHas S0USOL] ¥ UIpeN Jotiss < UIpes],
| dONAAA0 Q¥¢|  AONIIAO0 GNT| IONTAA0 BT JONIIA0 QUE HONAAA0 ANZ| IONTAA0 BT -
= I T suoneor[dde Sseulsnq Joj sof UONENSIWPY| |
_ - saelig e NN 03 FuEpaedR suonEjola uipea] ! =
I = —
BT} 0} AL} (O] PAUILLIDIGP SE X¥) PAPPE 2N[eA 01 109](NS 518 POPUDI SIVIALIS JO 105 1831 UI §]JLIE) POUOHUSUIAOGE 3Y) Y
T[Un07) 1.q pauIALSIp 5S¢ 32185400 JUEAa[a] 31 Ul GONEol| TTE 9Uj JO JUSWASTHAAPE 10] 2181311 0] ST paie[nTS
2q [[1a weorjdde 2y} pue pa3pejsoInoe oq jjeys ¥ ‘pejediuos se paydecoe st voneoydde o1 uagy Iueaidde oig Aq 21u0q 2q [[eYS 51500 WsWLSILLAPE pue Aefdsip ‘Fuusod [1y)
[T:lorl 4ons Jo IauMa pae| ay) St [Runay) o) j1 10 [10Unay) 1q PAeLUT st uoteat[lie Sy} I paalea 9q [[eYS SgUe],|
= TTUO) GONEAL[ 11 943 UO paoe(fal UOTEOI[ 1€ JO oLl ove 0] S{qEOI[ 1€ ag |1 JLIe) [EUDIAIPUL PatepI[OSUCD STUONEaI|Ile ot 3|
= Tsuonea e 1je uo spungal ofl
T I lorssted LOTOS S1U E0'96L LY STP90 72 05604 v 1Y SLPSE L Uone)g 95EE PUB 1S N[
ep B 1zd Tep 121 £0gd ORYS 30 1 EI0NS)
= CE90L LU 60°SSE LY {eRys JO [EAOWIY]
~ [EpedaTed "5p BT €0 TRILPPIA J0 a7 6I0)g)
TS 68961 L1 60°55¢ L T[EILPPNPA J0 [EASWa |
ATp Il (e Tep BT 0L ToUIGII0G J0 9 €I013
1950571 08L6L 118 UG JO [PAOLEsy] ]
16L'E66 TIH BUOOL A LRESS P 16'LSZ 71 8S 199 LA 96T v TUSIOA
6F 18 Yt 6E'L66 LA 91 TTL vl 16L8721d EEECERY
_ |s9mesTd 0£P89 T 09°6LLY | L levsery i - ang) oM |
6£¢66 71 60°05¥ 63 1Tes8sy 16L5T 2 06125 S IDJSUBL], AISH
0TS ST 20863 £ 05604 P1A _wﬁ.m; 8 LELLY Y BNUSY TUIDTIY ISTH
TL'ES6 06U 9900S 19U L8y Ted 0F S08 S8U 98649 £9d 6L 79 08U ISNOYAIR
1 EL°T6T PIY 60°05P 63 eLol s 1L€87 €T 816168 L1't06 ¥ (o1t ot o 2a0qe 7 9] [< HoUS Yon],
i 6L 166 130 80001 83 9T L61 SH T6Lsc 8S 179 A LTE06 7 T ToET oy 10 %0 T> TGS TN
|600SP 6 69°96¥ 94 16LSTTI 8151684 o6z o0 105 (] HoJsueiE)
0oz 9l £096L LY ST 90T L1 E8T ST SLPSE LY Wane ]
SOV 1A |_J.c2 Exl fogzersd Zizeo LM |8s1voLd L1E06 7Y - T OS] UoNEIps ST 10 [0040g © J0 Hel S8 85 [Bhilg
088 T [eronTord t0V6L LY STH0 2T | AT SLpyst Ll 98] [BI0ITY
1 SZHTOT PC L (vuly | FTETOT HHBL [Puld




Annexure F

Budget Funding Plan



NEWCASTLE MUNICIPALITY

REVISED BUDGET FUNDING PLAN
2024/25 - 2028/29
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1. PURPOSE

This Budget Funding Plan 2024/25 (BFP) has been developed in in order to take into account the impact of the
unfunded adjustments budget which was approved by the municipal council in February 2024. Since council is
required to approve the annual budget for 2024/25, it is necessary that the plan be aligned to the annual budget in
order to ascertain its credibility going forward. The purpose of the BFP is to ensure that the municipality implements
strategies over time to move from an unfunded to a funded budget position. The plan must also ensure that the
funding position is maintained even beyond the period in which the budget is projected to be funded in order to
maintain a financial stability as required by MFMA Circular No.93.

2. LEGISLATIVE FRAMEWORK

This report is prepared in line with MFMA; Section 16 which requires that the council should approve a funded
budget. mSCOA requlation 1, further emphasises that all budget items should be linked to each revenue source.

3. BACKGROUND

The 2024/25 medium term budget framework indicates that the municipality will be operating with an unfunded
budget for at least the next financial year. It is therefore imperative that a credible plan that will respond to the
current situation be crafted and monitored by the Council. The importance of tabling funded budgets was indicated
to council before through the various National Treasury circulars, however the situation in Newcastle Municipality
warrants a budget funding plan to be put in place and implemented since the budget is current unfunded.

4. DISCUSSION

4.1 High level operational results

The table below reflects a high level of annual operating results of the municipality's budget over the next three
years. Evidently, the municipality is projecting a deficit of R103.7 million for the year 2024/25, and surplus of R28.47
million and R82.42 million, 2025/26 and 2026/27 financial years respectively:

Table 1: Budget summary (financial and capital performance)

[ Budget Year +2 2026/27
| Budget Year 2024/25 Budget Year +1 2025/26 .
Description "R'000 R'000
‘ _ R'000
| Total Revenue Budget ' 2621561 2788519 3005939
2 887 644 2911809 3089547
| Total Expenditure Budget
Surplus/(Deficit) (103706) 28 475 82429
173 486 154 966 169 238
| Capital expenditure
2|Page
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From Table 1 the above, it is evident that the municipality is not financially viable and does not have sufficient
revenue and service delivery will be compromised if the situation is not addressed. The municipality is currently
operating with the operational deficit, and not viable to provide for all it requirements including the impairment of
assets and depreciation.

A high-level assessment that performed by the municipality and KZN Provincial Treasury on a continuous basis has
revealed that the following factors as the main contributors to the financial crisis that the Newcastle Municipality is

faced with:

The municipality is operating at an operating deficit;

Escalation of outstanding debtors, especially the domestic consumers;

Huge operating expenditure base from employee costs, contracted services and other expenditure;
Over-commitment on extemnal borrowing;

Huge Eskom and uThukela Water debts;

Tariffs not cost-reflective, especially for water and sanitation;

Limitation in other revenue generation streams;

Reserves, conditional grants and reserves not cash-backed;

Reduction in the equitable share allocation due to the unspent grants at each year-end;

The high increase in the electricity bulk purchases tariffs compared to the revenue tariff increase;
High water and electricity losses;

Indigent consumers consuming more that what they can afford;

Actions and spending that give rise to unplanned cash outflows.

4.2 Strategic objectives of the Revised Budget Funding Plan (BFP) 2024/25

The main objective of the BFP is to ensure financial viability and sustainability, achieve a funded budget and to
subsequently ensure the ability of the municipality to meet its obligations in terms of the Integrated Development
Plan (IDP) and Service Delivery and Budget Implementation Plan (SDBIP). In order to achieve these objectives, the
municipality has developed strategies which are aimed at improving its financial status over the next 5 years. These
strategies have been developed by senior management of the municipality, in consultation will all other internal and
external stakeholders. The plan indicates the key focus areas, the responsible officials, the time frames for
implementation of activities, the revenue and costs projected to be generated or incurred over the duration of the

plan.

The following table contain a list of the strategies that management has put together in order to ensure that the
budget of the municipality will be funded within the next five years and beyond:

421 Increase on the collections rates for service charges and property rates

The Newcastle Municipality is planning to apply a steady tariff increase of at least 6% in line with the consumer price
index (CPIX) target, and in line with National Treasury budget guidelines. Electricity is projected to increase by
between 11.23% which was derived from using the NERSA tariff setting tool. The municipality will however infroduce
the National Treasury tariff setting tool, which will ensure that cost-reflective tariffs are phased-in gradually as
required by National Treasury. Furthermore, through various revenue enhancement strategies the collection rate is
projected to steadily improve from 82% to 87% over the next five financial years. The incentive schemes that have
been approved by council and are being rolled-out to communities will ensure that the collection rate improves.

422 Full access to conditional grants.

The municipality will drive an aggressive strategy to submit business plans to ensure that its capital programme is
gradually and eventually fully funded from govemment grants only. The departments are being encouraged to
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investigate and access all grant opportunities available with other external stakeholders in order lessen the impact
of rates and service charges to deliver services. Equally, the municipality will be putting measures in place to ensure
that all grants are fully spent. This will also assist to ensure that no funds are reverted to the National Revenue Fund

at the end of the financial year.
423 Disposal and rental of unused land and other properties.

The municipality has already identified and submitted items to council for disposal of unused land for private and
commercial purposes. For some of the properties, the municipality has already received bids from the public and
some have been awarded through the supply chain management processes, with the transfer processes
continuously underway. Strides are being made to rent out office space and to review rental agreements in other
properties so that the municipality will generate more revenue going forward. The strategies include, but not limited,
the upgrading of the Human Resources Development unit's building for use by University of South Africa (Unisa),
servicing and disposal of land next to the Medical Precinct Centre next to Mediclinic, renting out of the office space
to KZN CoGTA and review of the golf course rental. These processes are already at advanced stages.

424 Delay recruitment of non-critical positions

The delay in the appointment of new staff has been one of the strategies to limit monthly employee-related costs.
These include positions that will be exited in the past financial years and those considered as not critical.
Management will also make use of reinstated employees to allocate skills where they are needed accordingly. The
allocation of overtime work will also been monitored through the Interim Finance Committee to ensure that is kept

to bear minimum.

425 No commitment to new loans

One of the challenges of the Newcastle Municipality is faced with is its over-commitment on external long-term loans.
In order to deal with the funding position, the municipality is not planning to take any long-term loans untii a
favourable funding position has been achieved. No loans are planned to be taken over the next five years in order
to deal with the impact of finance charges in the budget. The municipality will also consider the possibility of settling
some of the loans earlier in order to reduce the impact of the finance charges in its budget.

426 Limitincrease on non-core expenditure.

The municipality will enforce its cost containment policy to ensure that non-core expenditure is reduced or efiminated
to bear minimum over the next five years. In this case, focus shall be given to other expenditure and contracted
services. The municipality will utilise monthly reports to this plan, as well as the monthly section 71 reporting to trace
and monitor expenditure. The municipality has also established the Interim Finance Committee which deals with
scrutinising of all purchase requisitions in line with the budget and the cost containment policy.

427 Reduce internally funded capital expenditure.

The municipality is planning to reduce the internally-funded capital expenditure over the next five years. While it is
acknowledged that this cannot be done at one go due to current commitments, internal funding is expected to be
reduced gradually over the next five years. To supplement this, the municipality is planning to improve the
submission business plans to donor institutions to ensure that those projects that were funded internally are in future
funded from grants instead. It is evidence from the 2023/24 budget and beyond, that the internally funded capital
budget has been reduced drastically in line with this strategy.

4.28 Improve payment of creditors
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The municipality will make use of the Interim Finance Committee to ensure that the payment of key creditors is
prioritised. These include the payment of current account and arrear debt to Eskom, uThukela Water, SARS, 31
party payments and loans. The strategy will also be used to ensure that all invoices are paid with 30 days as required
by section 85 of the MFMA. This will assist to ensure the outstanding debt does not continue to escalate and to
ensure that interest and penalties on late payment are not incurred. The municipality is planning to finalise the
payment agresment with uThukela Water before the end of the financial year in order to ensure that its debt is -
serviced with effect from 2024/25 going forward.

429  Cash-backing of provisions and reserves

One of the key challenges to the funding position of the budget is that provisions and reserves of the municipality
are cash-backed. These include unspent grants, provisions, Housing Development Fund, Insurance Reserve and
outstanding creditors which need to be cash-backed in line with the Funding and Reserves Policy of Council. The
municipality will use the opportunity of each budget process to ensure all excess funds are invested to ensure funding
of all provisions and reserves is achieved over the period of the plan. The municipality is planning to budget for the
portion of the unspent condition grants in order to ensure that the balance is reduced and eventually eliminated
during the implementation of the plan. Likewise, the payment of creditors, cost containment and improvement in the
collection rate will result in the more cash been available to cash-back other provisions and reserves.

4.2.10 Claiming VAT Refunds from SARS

The municipality is already utilising the services of a specialist to ensure that VAT refunds due to the Municipality
are claimed from SARS. While staff members of the municipality focus on the reconciliation and submission of VAT
retumns, the specialist is focusing on the VAT review covering the period of the past five years. The financial system
has also been configured to ensure that VAT is accounted for correctly. The municipality has already engaged the
VAT speciality to recover all the PAYE and VAT penalties and interest paid by the municipality in the past 8 financial
year. This is estimated at R9 million.

4.3 Status of implementation of the BFP strategies

The following table depicts that status of the implementation of the BFP strategies at mid-year. Although the plan
covers a period of five years, it is however clear from the status that most of the strategies are already being

implemented.
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Mid-Year Budget Funding Plan Reporting Template
Municip Newcastle Local Municipality DECEMBER 2023
Budget Funding Plan
STATUS Task completed: .mpleted: e o 'mpleted: .
PERCEN 100% %% ——
Responsible Status & Comments regarding status and
NoO. Strategy Key Activities Person Start Date  |End Date reentage |progress related to activities
Inflation link triff
increase and Steadily increase revenue .
1 improved collection |based on CP1 target MM & CFO 2018/01/07|Continous 85% |Task almost completed
increase and o
improved collection |Steadily increase revenue .
2 rate based on CPI target MM & CFO 2018/01/07|Continous 85% | Task almast completed
Thrration Nk T
increase and Steadily increase revenue .
3 improved collection|based on CP| target MM & CFO 2018/01/07|Continous 90% | Task almost completed
Ensure full access to |Submit business plans and P
all government ensure conditional grants are .
4 g:ants fully spent MM & CFO 2020/01/07|Continous 70% | Task almost completed
land and other Identify unused tand for .
5 assets residential and business use MM & CFO 2022/01/07 |Continous 70% |Task almost completed
Curb recruitment on|Do not fill any non-critical e s
6 new personnel positions being vacated MM & CFO 2022/01/07|Continous 40% | Task commenced ___
No new capital expenditure
No commitment on |will be financed through .
7 new loans - interest |external loans MM & CFO 2020/01/07|Continous 70% | Task almost completed
No new capital expenditure .
No commitment on |will be financed through
8 new loans - capital |external loans MM & CFO 2020/01/07|Continous 70% | Task almast completed
Limit exhobotant Reduction and very minimal
increase in non- increase on contracted .
El core expenditure  |services MM & CFO 2020/01/07|Continous 70% | Task almost completed
LM exiooo
increase in non- Reduction and very minimal .
10 core expenditure increase on other expenditure| MM& CFO 2020/01/07|Continous 70% | Task almost completed
Seperately Invest conditienal
Reduce internally |grants and fast track early
funded capital appointment of service .
11 expenditure providers MM & CFO 2018/01/07|Continous 85% | Task aimost completed
Priotise payment of grant
Reduce unspent related payments and clean up ® e
12 conditional grants _|the grant register MM & CFO 2018/01/07|Contincus 45% | Task commenced —
Keep up with the Eskom i
Improve payment |agreement and ensure timely .
13 of creditors payment of other creditors MM & CFO 2020/01/07|Continous 30% | Task almast completed
Build up reserves up ensuring
Ensure cash-backing |increased cash and cash L
14 of provisions equivalents MM & CFO 2020/01/07|Continous 3086 | Task commenced
Build up reserves up ensuring
Ensure cash-backing |increased cash and cash e 1)
15 of reserves equivalents MM & CFO 2019/01/07|Continous 45% | Task commenced
Cratm aum—‘EgEm’E Tmely payment or =
receivable from invoices and submission of Vat .
16 SARS returns MM & CFO 2020/01/07|Continous 85% | Task almost completed

5 Financial Impact of the Budget Funding Plan

It is expected that the strategies and activities

put in the plan will have a positive financial impact to the municipality

over a long-term period, which will ensure that the municipality’s budget is fully funded from 2028/2029 financial
year. Although some of the strategies reflect negative impact on the plan, it is however critical to reflect how these
are likely to improve over a period, and eventually yield a positive long-term impact in funding the budget. The table
below depicts the impact of each identified strategy on the budget:

Final Budget Funding Plan as at May 2024
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Table 3: Financial Impact
Financial Impact of the Budget Funding Plan

No Stralegy Focus Area Key Activities | Key Activities
| Original | Proposed | Increase / | 2024/25 2025/26 | 2026/27 2027/28 | 2026/29
Budget Adjusted |(Decrease)
Budget
il 2023124 2023/24 2023124 Year 1 Year 2 Year 3 Year 4 Year 5
Infafon linked tarif increase and inproved collecion i Ebadiy incremse increase revenue based an I i
1 |rele Property raes CPI rget 194 738 686| 232 321 550 37 582 884 27311567| -13503083| 21055846 16 739 397 17 492 670
Infaiion linked erifincrease end mproved collecion Skadly increase increase revenue based on’
2 |k Service charges CPl rget 855248528, 855248 528 0 11673305 133322883 153 180 657 B5 578 837 90 713 567
"~ [infaton linked krif increase end inproved collecian B Skadlly increase increase revenue based on |
3 |rele Other revenue CPi arget -181 857 978 -134 120 36 47737 342 1685 875 25229 874 35240 342 15528 725 16 227 517
=== e I T Submit business plans and ansure condfional 1 i 1
4 |Ensure iult access b sll gavernmentgrants Transkrs fsed - | |grants are fully spent 173 301 261 185 084 261 11783000 109 687 &17 31729373 22 098 000 32631 445 33 995 360
- Submit business plans and ensure condifonal T 1
5 |Ensure kil access b all governmentgrents Transkers recognised - capital grants are fully spent 173564201 164 829201 -8735000) -69658617| -10610074 14272 123 7471729 7807957
" |identy unused land for residentatand ) 1
6  |Dispose unused land and oher asset Proceeds on dispasal ol PPE business use 18 530 730 18 590 730 0| 10000000 10000 000|  -10 00D 000 450 000 470 250
B Do not fll any non-crifcal positons being |
7 |Curb recruiment of new personnel Ermployee relaied costs vacated 567 228 687 550950 359 -16 238 328 1677/ 1651 16 899 3267 3453
T R o ~[Nonew capial expendire wilbe fnanced | | T = | 7
8 [No on new foans - inkerest Finance charges trough external loans 24 005 649 24 345 649 340 000 2245124 3755385 4078 268 6989 007, 503513
1 ) No new capita! expenditire wil be financed i T : |
g |No commilment on new loans - capie| Repayment of borrowing trough exlernal loans 31824258 31824258 0 1096701 -3803 225 -3516165| 1974 960 -2071733
T "|Reducion and very mnimel increase on ) I T ;
10 |Limit exhoboknl increase in non-tore expenditure | Conlracked services conrachd sarvices 155226986 215021553 59 794 567 -7557745| -12982 966 4104172,  -17 607 835 -B 966 660
| ’ T |Reducton and very minimal incresse on ofier = I | | I —
J Limit b increass in non-core i Other expendit \expendilure 109 894623| 137 389 997 27 505 374 4 567 567 3986720 5435 447 -6413 305,  -25451309
Separakly investcondifanal grants and | |
12 |Reduce inkernally funded capital Inetnally generaled unds fastrack early L service providers 15783 549| 20 032 905 4299 356 -7 757 061 -7 910 000 0 156 800 164 483
T . - Prioritse paymenl of grantrelaied payments i =i
13 |Reduce unspent condiional grank Unspentcondifonal Fanskers and clean up he grani regiser -70 842 252 -61 547 396 9294 856 0| -30 Q00 000 -8582 684 7724 416 8419613
= T Keep up wih he Eskomagreementend | S 1 HE o I ’
14 |Improve paymentofcredibrs Other working capital L ensure fmely payment of other credibrs 820734953/  B118690 146 8844813 240339930 -124790638) 122767 088 20071121 21 877 521
| Buiide up Teserves up ensuring increased
15 |Ensure cash-backing of provisions Other provisions cash and cash equivalents | -50 661 105, -47 505 105 3 156 000 467 670 459 593 277 755 B35 792871
[Buide up reserves up ensuring increased | | T |
16 |Ensure cash-backing of raserves __|Ressrves o be cash-backed cash and cash equivalents -1 408 932 -3 805 1405427 315 1760 646 1702 650 1752027 1637876
Ensure timely payment of invoices and
| 17 |Claim all vat receivable from SARS Slatutory requirements ission of Vat retums 22817908, -22 917 908 D| 35840548 -2 585 890 6335031 7058 345 7 806 529

The table above reflects the impact of the implementation of the strategies above over the next five financial years.
The majority of strategies indicate that they will be a relatively improvement in revenue due to the steady increase
in tariffs and grants. The strategies on expenditure indicate that they will be no significant increase in other
expenditure, contracted services, finance charges and internally funded capital expenditure as required by the
strategies. The payment of unspent grants, creditors will begin to improve. The impact of all these will result in the
municipality being able to raise adequate cash to back-up its reserves and provisions.

6 Operating Financial Performance

The municipality will continue its strides to accelerate revenue as part of its long-term plan. Property rates, water,
sewer, refuse and sundry tariffs will be increase by at least 6% while the electricity tariffs will between 12%-15% as
per the recent NERSA guideline over the medium-term framework and over the next five years. This will ensure that
the municipality is able to provide minimum level of basic services within the CPIX increases but also not pultting
pressure to consumers. The municipality is also planning to ensure that non-essential expenditure is eliminated in
order to ensure the operating deficit is recued on the period of the plan. While the increase will be noted on some of
expenditure items like employee costs, councillor remuneration and bulk purchases however these increases be
maintained at a bare minimum in order to continue to provide services within the projected increases. Expenditure
items like contracted services and other expenditure have however been identified as those which need to be limited
to bear minimum, except where the cost items are grant-funded or maintenance.
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The table below depicts the projected financial outcome of the plan.

Table 4: Financial Performance

Municipality
Financial Impact of the Budget Funding Plan on the Financial Performance (Table A4/B4)
Description Original Budget Proposed Adjusted Increase | Year 1 Year 2 Year 3 Yexr 4 Yoar 5
Budget (Decraase)

R thousand 2023124 202324 202324 202425 2025126 20227 2021128 202829

Revenue By Source - o a -

Exchange Revenue
Service charges - Electricity 882022129 863 906 961 -18115 168 870386 686 979185023 | 1111375000 1122483750| 1133713638
Service charges - Water 219985933 220069788 83855 237039675 251262 055 266337779 278322979 290847 513
Service charges - Waste Water Managemant 133 580398 154 290 398 20710000 142374 684 150917 185 159972195 167 170944 174 693 636
Service charges - Wasi Management 110148409 109788 409 -360 000 114 956 623 121854021 129 165 262 134 977 699 141051 695
Sale of Goods end Rendering of Services 13504 766 13504 766 7243100 14818158 21486330 22453215 23463610
Agency services - - . - .
Interest - = - = - -
Interest eamed kom Receivables. 5877010 947010 -4930 000 4140413 4330873 6279765 6562354 €857 660
Interes! eamed kom Curent and Non Current Assets 5330350 5330350 5591537 5848748 8480684 8862315 9261119
Dividends - - B - ;
Rent on Lend - - - . - - N -
Rental fom Fixed Assets 8804 450 11099 450 2295 000 11643320 12178913 17659423 [ 18454 097 r 19284531
Licence and permits - : = S -
Operatonal Revenue 8490177 1291552 -7198625 8273238 1417162 2054 884 2147354 2243985

Non-Exchange Revenue -
Properly rates 396740 939 396 614 439 -126 500 423760280 412859715 437631298 457 324706 477 904 318
Surcharges and Taxes - [ P -
Fines, penalties and forfefts 43830888 7245888 2415 000 7600938 7950581 11528342 12047117 12585238

| Licences of permits 34224 34224 - 35901 37552 54451 [ s7718 | 61181
Transfes and subsidies - Operatonal 577623010 604 151 702 26 528 692 689 093 627 720823000 722921000 755452445 789 447 80S
Interest - 3000000 3000 000 - - -
Fuel Levy - - - - . - -
Operetonal Revenue - - - = - -
Gains on disposal of Assefs 2000000 - -2000 000 r - M H
Other Gains - 5757 000 5757000 99416 255 105035810 110992 539 " 115987203 " 121206627

!F Operations . - ] . = S - O

|Total Revenue {excluding capital transfers and contributions} 2355 467 917 2397 031 837 41 564 020 2 621 561277 2788518 776 3 005 938 952 3 102 308 897 3202 526 556

Expenditure By Type
Emplay ee related costs 724604105 708365777 -16 238 328 762 698 000 780252997 815 148 066 855090321 896 989 746
Remuneration of councillors 28442 547 26986 547 -1456 000 28442 548 28750905 31089696 32613091 34211133
Bulk purchases - electriciy 660 932 502 654132 502 -6 800 000 72520139 716079417 823491329 928486474 | 1046868459
Inventory consumed 4312664 161758 834 157 446 230 174154 265 182125850 190317 634 161769 989 137 504 491
Debt imperment 308145223 285207 327 -22937 896 254 207 326 299 425 387 305 164 657 259 389 959 220481 465
Depreciabon and amorbsation 372138608 379138 606 -2 352716398 371011352 389731863 428705049 | 471575554
Interesl 32205273 32545273 340000 30300149 26544764 22 466 506 19 096 530 16232051
Confracted services 207 360872 267155439 59794 567 259 597 694 246614728 250718 900 233111065 224144 405
Transfers and subsidies - - . - - - -
Imecoverable debts written off 89312265 93 652 255 4346 990 93 859 255 89350929 85330137 72530616 61651024
Operalional costs 134593 594 162 098 968 27 505 374 166 666 534 170653 254 176 088 701 169 675396 144 224 086
Losses on disposal of Assets - - £
Other Losses = - =

Total Expenditure T 2 569 047 653 2771048588 202 000 935 2 887 643 565 2911 809 583 3089 547 483 3 160 468 490 3253 982 454

Surplusi(Deficit) -213 579736 -374 016 651 -160436 915 -266082288 | -123290807 -83 608 537 -58 159 5¢3 -51255 898
Transfers and subsidies - capitzl (monetary allocatons) 240769990 232034755 -8735235 162376373 151766 299 166 038421 173510150 181318 107
Transfers and subsidies - capital {in-kind - all) - a

Surplusi{Deficit) before taxation 27190 254 -141 981 896 -169172 150 -103 705915 28475 492 82429884 115350557 130062 209
Incame Tax —

Surplus/(Deficit) aker taxation . 27190254 -141 981 896 -169 172 150 -103 705915 28475 492 82425 884 115350557 130062 209
Share of SuplusiDefict atributable to Joint Venture
Share of Surplus/Deficit atributable to Minorites

icit) attril to municipali 27190254 -141981 896 -169172 150 -103 705915 28475492 82429884 115350 557 130062 209
Share of Surplus/Deficit atributable o Associate
arent subsidiary
Surplusi (Delicit) for the year 27190254 -141981 896 -169 172 150 -103 705 915 28475492 82429884 115 350557 130062 209

Table 4 above indicates that the strategies that are in place will assist to improve the deficit of the municipality of the
next 5 years from the deficit of R103.7 million in 2024/25 to the surplus of R130. million in 2028/29 financial years
inclusive of capital grants. It therefore becomes critical that the municipality closely monitors this plan in order to
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achieve such favourable outcome. In order improve the financial viability and to achieve a positive A7/B7 positions,
the following has been budgeted for in 2024/25 budget.

7 Capital Financial Performance

The municipality will continue its drive to, by and large, the financing of its capital programme through the government
grants. The municipality is also not planning to take any new loans over the next five financial years. This is
necessary in order not to exert additional financial pressure to the Municipality. The Municipality is further planning
to cut on funding the capital expenditure from internal reserves gradually over the next five years.

The table below depicts the projected capital performance over the next five years.

Table 5: Capital Financial Performance

Municipality: Newcastle Local Municipality
Financial Impact of the Budget Funding Plan on the Capital Financial Performance (Table A5/B5)

[Desaription Original Budget Proposed Increase f Year 1 Year 2 Year 3 Year 4 Year 5
Adjusted Budget {Decrease)
|
R thousand 2023/24 2023124 2023/24 2024/25 202526 2026127 2027/28 202829
Capital Expenditure - Functional B
G and administrati 4700 000 7329583 2629 583 3250 000 2400 000 - -
Executve and council 1756 824 1756 824 -
Finance and administrafion 4700000 5572759 872759 3250000 2400000 -
Intemnal audit - - - -
Community and public safety 35375705 41277 337 " 5901632 20230576 22178042 11 120 000 11 664 880 12236459
Community and socia services 937 705 1307 866 370161 766 000 1120000 1120000 1174 830 1232449
Sport and recreation 33938000 39169471 5231471 18 964 576 20558 042 10000 000 10 490 000 11004 010
Public safety - - -
Housing 500000 800 000 300000 500 000 500 000 -
Health - - - -
Economic and environmental services 60 257 836 65619973 f 5362137 | 62080546 52 061 838 92 819 960 " 97368138 102139177
Planning and development 191000 6277 689 6086 689 | 6030000 100000 L o | -
Road fransport 60 066 836 59342284 -724552 | 56050546 51961838 92 819 960 97368 138 102 138177
Environmenta profection - - - - -
Trading services 154 204 155 i 136 664 922 " -17539233| 87925250 78326419 65 298 462 67 140 886 69 209 310
Energy souces 21550000 27 836 250 6 286 250 23 644 000 18 000 000 6 500 000 6366 100 6270879
Water management 116 407368 | 100054339 | -16353029| 52151250 31488878 30000000 | 31017 600 32130302
Waste water management 15796 787 7940757 -7856030 12 000000 28837541 28798462 | 29757 186 30808128
Waste management 450 000 833576 383576 90000 = | -
Other 800 000 10000 -790 000
Total Capital Expenditure - Functional 255337 696 | 250901815 -4435881| 173486372 | 154966299 169 238 422 176 173 905 183 584 946
[ Funded by:
National Govemment 228011990 | 213180999 | -14830991| 151580373 | 140946299 155218 422 162 824 125 170 802 507
Provincid Govemment 12 758 000 18853 756 6095756 10796 000 10 820000 10820000 11 350 180 11906339
| District Municipality - - -
[ Transfers and subsidies - capital (in-kind) - - - - .
Transfers recognised - capital 240769990 | 232034755 -8735235| 162376373 | 151766299 166 038 422 174174 305 182708 846
_Bomywing - - -
Intemally generated funds 14 567 705 18867061 | 4299356 11110000 3200000 3 200 000 3 000 000 2500 OOO_E
Tt Gaital Funding 255337695 | 250901816| -4435879| 173486373 154966209 169238422| 177174305 185208846

Capital expenditure is projected to increase from R173.5 million in 2024/25 to R185.2 million in 2028/29 financial
year. It is noted from the plan that the municipality is planning to fund the bulk of the capital expenditure from
government grants, with internal finding reducing from R18.5 million in the current year to only 2.5 million in 2028/29.

8 Financial Position Plan

Final Budget Funding Plan as at May 2024
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The municipality is projecting to remain within a favourable equity position, with the total assets exceeding total
liabilities by a large margin. The net current position of the municipal is also projected to improve over the next three
years, which is a good indicator of the ability of the municipality to meet its short-term obligations over the next three

years.

The table below depicts the Financial Position Plan of the municipality for the next five years:

Table 6: Financial Position
Financial Impact of the Budget Funding Plan on the Financial Position (T able A6/B6)

Description Original Budget | Proposed Adjustsd Increase [ Year 1 Year 2 Year 3 Year 4 Year §
Budget {Dacreass)
R thousand 2023/24 2023124 2023124 2024/25 202526 2026/27 2027/28 2028129
ASSETS
Current assets
Cash and cash equivalents 19688 377 6838828 | -12849549 61258 924 330858154 647 752082 679491935 712787039
Trade and ofher receivables ffom exchange bar 951 655 000 392917 397 | -558737603 703 567 031 738 041816 774 205 864 812141952 851936 907
Receivables from non-exchange transactions 83 155000 121849 542 38694 542 135961237 142 623 338 149611881 156942 863 164 633 064
Current portion of non-currenl receiv ables - - -
Inventory 12994 917 182454706 | 169459789 334854175 493 020 877 658 649153 690922 962 724778 187
VAT a . B
Other currenl assets - - - o -
Total current assets 1067 493 294 704060473 | -363432 821 1235641367 1704544184 | 2230218981| 2339499711 2454135197
Non current assets
investments 110954 000 = -110954 000 - = . 3
Investment property 352 224 056 373697782 21473726 371567782 389774603 408 873 559 428 908 363 449924 873
Propesty, plant and equipment 5440428 695 5905716275 465287581 5883676182 6171976315| 6727454183 | 7057099438 7402897 311

Biological assels - - - &

Living and non-living resources - B =
Heritage assets 11882732 11890732 8000 11981732 12 568 837 13184710 13830761 14 508 468
Intangible assets 200 000 253997 53997 118770 124590 130695 137099 143 816

Trade and cther receiv ables from exchange transactions - -

Non-current receivables from non-exchange tansactons -

Other non-current assels 101793024 | 101793024 101739024 106 724 236 111953724 116991641 122 256 265
Total non current assets 5915689 483 6393351810 | 477662328 6369083 490 6681168581 | 7261596870| 7616967302 7989730733
TOTAL ASSETS 6983182777 7097412283 | 114 229507 7 604 724 857 8385712765| 9491815852 | 9956467013 | 10443865930
LIABILITIES

Current liabilities

Bank overdraft - - - - *

Financial ligbiliies 34082 000 69 363 856 35281856 32985915 36789 140 40305305 42119044 44014 401

Consumer deposits 35648 546 35648 546 - 37149129 38969436 40878939 42718491 44 640823

Trada and other payables fiom exchange tans 571 301 198 522629057 | -48672141 795510651 834490673 875380716 914 772 848 955 937 626
Trade and other pay ables fom non-ex change fansacions 259988629 | 259988629 190488 169 199822 089 209613372 93551260 101970873
Provisions 10512 656 14 261000 3748344 - 2 - =
VAT - - - - =

Other cument lishilities 115114672 81498543 | -33616129 15115169 15855812 16632747 17381221 18 163 376

Tatal current liabilities 766 659 072 983389631 | 216730559 1071249033 1125927151 | 1182811078| 1110542863 1164727 099

Non current liabilities

Bomowing 321905348 228363036 | -93542312 249099 099 D - - =
Provisions 229340119 257 584 160 28244041 260797 666 273576752 286982012 299896 203 313391532
Long tem porion of trade pay ables 63 164 802 o -63 164 802 - = -
Other non-current liabilities - - - = - -
Total non current liabilities 614410 269 485947 196 | -128 463 073 509 896 765 273576 752 286982 012 299896 203 313 391 532
TOTAL LIABILITIES 1381069341 1 469 336 827 88267 486 1581 145798 1399503902 | 1469793091 | 1410439066 1478118631
NET ASSETS 5602113436]| 5 628 075 456 25962 021 6 02_3_579 059 6986208863 | 8022022761| 8383013785 8 760 249 405
COMMUNITY WEALTH/EQUITY
Accumulated Surplus/{Deficif) S 567 259 146 5595442 502 28183357 5989 347 090 6950299527 | 7984353868 | 8343649792 8719114033
Funds and Reserves 34 854 290 32632954 -2221336 34231969 35909 335 37 668 893 39363 993 41135372
Other - - B -

]TOTAL COMMUNITY WEALTH/EQY 5602 113436 5 628 075456 25962 021 6023 579059 6986208863 | 8022022761| 8383013785| 8760249405

The equity position of the municipality is expected to improve drastically over the next five years with the
implementation of the BFP strategies. Total asset are projected to increase from R6. billion in 2024/25 to R8.7 billion

in 2028/29.
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Cash Flow Plan

The municipality is planning to improve its collection rate of the five financial years in order to ensure that adequate
revenue is collected, while cash payments are monitored accordingly as per the strategies. The municipality has
made an arrangement to pay long term debts of uThukela water and the provision has made under non current
liability. The debts will be settled by February 2030.The table below depicts Cash Flow Plan over the next five years.

Table 7;: Cash Flow

Financial Impact of the Budget Funding Plan on the Cash Flow (Table A7/B7)

Description Origina Budget Proposed Adjusted Increase | Year 1 Yoar 2 Year 3 Year 4 Year §
Budget {Decroase)
R thousand 223024 2023124 02324 2024125 202526 2026027 2027/28 2028129
CASH FLOW FROM OPERATING ACTIVITIES
Receipts
Property rates 299 539409 337122273 37582864 364433840 350930757 371986603 386 866 067 402340710
Sexvice charges 1144534896 1128137 107 -16 397789 1139810412 1273133295 1426 313952 1483366510 1535284338
Oher revenue 231189336 278926678 47737 342 280612553 305842427 345082768 358 886079 371447092
Transfers and Subsidies - Operatianal 547 623 010 559 406 010 11783000 669 093 627 700 823 000 722921000 755452445 789 447 805
Trenslers end Subsidies - Captal 240769 990 232034 990 -8735000 162376373 151 766 299 166038422 173510151 181318108
Interest 5330350 5330350 5591537 5848748 8480684 | 8735105 9128185
Dividends - - - - T
Paménts - - -
Suppliers and employ ees -2175156 030 -2248816 954 -73 660924 -2340726377 -2320445004 | -2501919268| -2614505635| -2771375973
Finance charges -32205273 -32545273 -340000 -30300149 -26544764 -22 466 506 -15 477 499 -14973986
Translers and Subsidies - - B - = -
NET CASH FROM/{USED) OPERATING AGTIVITIES 261 625 688 259595 181 -2030507 250 891 817 441 354 668 516 437 656 536 833 223 502 616 278
CASH FLOWS FROM INVESTING ACTIVITIES
Receipts = . -
Procesds on disposal of PPE 20000000 20000000 10000000 20000 000 10000 000 10450000 10920250
Decrease (increase) in non-current receivables
Decrease (intrease) in nor-cument inv estmentls
Payments - -
Capital essets -255 337 695 -250901 815 4435880 -173486 373 -154 966 299 -169 238422 -177 531105 -186230129
NET CASH FROM/(USED) INVESTING ACTIVITIES -235 337 695 -230901 815 4435 880 -163 486373 -134 966 299 -159 238 422 -167 081 105 -175 309 879
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Short term loans
Borrowing long lerm/refinancing
Increase (decrease) in consumer depasits
Payments
Repayment of bomowing -34 081616 -34 081616 -32985915 -36 789 140 -40 305 305 -42 280 265 -44 351 998
NET CASH FROM!(USED) FINANCING ACTIVITIES -34 081616 -34081 616 -32 985 915 -36 789 140 -40 305 305 -42 280 265 -44 351998
NET INCREASE! (DECREASE) IN CASH HELD -7793623 -5388250 2405373 54419528 269599 229 316 893 929 327471854 282954401
Cesh/cash equivalents at the y ear begm: 27 482 000 12227078 6839396 61258924 330858154 647 752082 679491 935 |
Cashicash equivalents at the year end: 19688377 6838828 2405373 61258924 330858154 647 752 082 679491935 712 787033

The table A7/B7 shows a positive cash surplus of R61. million in 2024/25 financial year to R712.8 million in 2028/29
financial year. This means that the municipality will be able to cover all its short-term cash requirements during the

budget years.

9 Cash Backed Reserves Plan

Through its five-year plan, the municipality aims to ensure that adequate reserves are generated to cover for any
unspent conditional grants, provisions and reserves that are required to be cash backed in terms of GRAP and the
municipal policies. By far possible, the municipality will ensure that all provisions and reserves have been reliably
and adequately provided for. The municipality will also ensure that its working capital position improves over the

planning period.

Final Budget Funding Plan as at May 2024
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Table 8: Cash-backed Reserves

Municipality: Newcastle Local Municipality
Financial Impact of the Budget Funding Plan on the Cash backed reserves/accumulated surplus (Table A8/B8)

Description Original Budget | Proposed Adjusted | Increase / {Decrease) Year 1 Yoar 2 Year 3 Year 4 Year 5
Budget
| R thousand | 2023724 2023124 202324 2024/25 2025/26 2026/27 | 2027i28 2028/29
|Cash and invesiments available |
Casfvcash equivalents al the year end 19688 377 6839396 -12 848 981 61258 924 330858154 647 752 082 679491935 712787 039
Other cuent investments > 90 days - B - - -
Non cumrent assets - Investments - - - - ~
Cash and investments available: 19688 377 6839 396 -12 848 981 61258924 330858 154 647 752 082 479 491 935 212787 039
Application of cash and investments
Unspent condifional Fansfers 115114 672 124 409 528 9294 856 124 409 528 94 409 528 85826 844 93 551 260 101970873
Unspent borrowing 113478932 = -113478 932 - -
Staubry requirements 26978 467 26978 467 . 62 819015 60253 125 66 588 156 73246971 80571669
Otner working capilal requirements -6459 117 -15303 930 -78 836631 225 036 000 100 245 362 223012 450 243083571 264961092
Other provisions 11105 000 14 261 000 3156000 14 261467 14 831925 15425202 16181037 16973908
Lang lerm invesiments commitied - - - = r -0 -
Reserves to be backed by cashiinv estments 30886912 32292039 1405127 32292354 34053 000 35755 650 37507677 39 345 553
Total Applicafion of cash and i 291 104 866 182 637 104 -178 459 580 458 818 364 303 792 940 426 608 302 463 570516 503 823 094
Surplus{shortfall) -271416 489 -175797 708 165 610599 -397 559 439 27 065213 221143781 | 225921419 308963945 |

Table 8 above indicates that the budget will be unfunded by R375. million in 2024/25. With the implementation of
strategies mentioned above, as well as the monitoring of this plan, the municipality is planning to be funded by 308.9
million in 2028/29.

The municipality therefore appears to be currently unfunded until the end of 2024/25 financial year. With effect from
2028/29 the table reflects that the municipality will be fully funded and will be able to provide some provisions and
reserves. A positive and improving trend is anticipated to continue as the municipality will continue to implement the
strategies even beyond the period of the plan.

10 CONCLUSION

This plan has been crafted with a view to address specific challenges of the unfunded budget. Over-commitment to
the bulk purchases, lower collection rate, loan repayments, and high operating expenditure base are but some of
the causes of the situation the municipality finds itself in. The plan therefore aims at addressing most of the
challenges and to change business processes and financial culture in the municipality. It is therefore critical that
councillors, senior management buys into the plan and that its implementation filters through all the municipal levels.
Itis also recorded that the Chief Financial Officer will be responsible for driving its implementation.

Lastly, it is also important to mention that the municipality must not easily deviate from the plan. While the
municipality might be challenged to amend the plan especially during the preparation of each budget, it is however
very key that the strategies contained therein are not easily altered. This will ensure that the long term objectives
of the plan are eventually attained. Council is also encouraged to make use of the quarterly progress reports to
quide and monitor implementation of the plan.
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BACKGROUND

This report presents a summary of the proposed draft budget for the
2024/25 financial year. The draft budget has been drafted considering the
entity's operational and capital needs. The 2023/24 mid-year adjustment

budget was also a key consideration.

An adjustment 2023/24 operational budget totalling R 216 383 791
together with a capital budget of R1 910 000 was approved by the board
in terms of Section 87 (6) of the MFMA 56/2003.

The tariff charged by the entity to the WSAs is determined by the
anticipated expenditure in the financial year over the estimated water
consumption by each WSA.

The municipalities are billed for their purchased water at the approved
bulk water tariff rate per kilolitre, with an additional R0.02 laboratory
surcharge for Amajuba and Newcastle.

Budgeted water volumes for 2024/2025

WSA Volumes budgeted

Newcastle municipality 33 215 000
Umzinyathi DM 5 500 000
Amajuba DM 5 263 200
Total Distribution 43 978 200

PROPOSED BUDGET INCREASES

The proposed increase in revenue is 15.53% due to a tariff increase of
15.69% being charged to WSAs.

The proposed increase in expenditure is 8.99%, mainly due to a
proposed increase of 12.7% for electricity costs, as per MFMA budget

circular 126.



THE DRAFT BUDGET

The summary of the proposed draft budget for 2024/2025 is as follows:

Operational Budget

e Revenue

e Expenditure

o Surplus before Capital Expenditure

Operational Budget

R 250 784 922
R 234 502 317

R 16 282 605

2023/2024 Proposed Budget | Budget Budget
Row Labels ~ |Budget. 2024/2025. 2025/2026. 2026/2027.

- 1. Revenue 217 064 823 250784 922 264 578 092 279 129 887
Interest earned from investments 125265 131153 138 366 145976
Other Revenue 54 706 57 277 60427 63 751
Service Charges - ADM 25909 431 29941136 31587 899 33 325233
Service Charges - NLM 163 509 222 188 952 508 199 344 896 210308 865
Service Charges - Other 501 061 524611 553 464 583 905
Service Charges - UDM 26 965 138 31178 237 32 893 040 34 702 157

- 2. Expenditure 215 154 227 234 502 317 247 399 944 261 006 941
Bulk Purchases 29187 253 31070321 32779189 34 582 044
Contracted Services 14 740 381 15 447 920 16 297 555 17 193 921
Depreciation 2 062 748 2161760 2 280 657 2 406 093
Employee Related Costs 71653 168 78 055 813 82 348 883 86878 071
Material & Supplies 9636 933 10 099 506 10 654 978 11241002
Operating Leases 1801773 1888 258 1992 112 2101678
Other Expenditure 16 104 916 16 897 882 17 827 266 18 807 765
Other Expenditure - Electricity 69 967 055 78 880 858 83219305 87 796 367

Surplus/(Deficit) before Capital 1910596 16 282 605 17 178 148 18 122 946
Capital Budget
Capital Budget
2023/2024 Proposed Budget
Item Description Budget. 2024/2025. Budget 2025/2026| Budget 2026/2027.
Vehicles 1200 000 1 500 000
Transformer and Electrical Motor 210 000 6 500 000
Office furniture and equipment 300 000
Laboratory equipment & upgrades 1300 000
IT Equipment 500 000 5 200 000
1910000 14 800 000

Surplus after Capital Expenditure R 1 482 605




Operational and Capital Budget

Operational and Capital Budget

Adjustment Proposed Budget
Item Description 2023/2024 2024/2025. Budget 2025/2026( Budget 2026/2027.
Revenue 217 064 823 250784 922 264 578 092 279129 887
Expenditure - 215154227 234 502 317 247 399944 261 006 941
Surplus/{Deficit) before Capital 1910596 16 282 605 17 178 148 18122 946
Capital Expenditure " 1910000 ~ 14 800 000
Surplus/(Deficit) after Capital 596 1482 605 17 178 148 18 122 946

TARIFF DETERMINATION
The proposed tariff is calculated based on the formula below:

The operational expenditure of R 234 502 317 and Capital Expenditure of
R14 800 000 totals R 249 302317, divided by 43 978 200 Kilolitres,
amounts to a tariff of R5.67 per kilolitre.

CONTRIBUTION BY WSAs

All three WSAs are to contribute to the entity in line with the bulk water
they consume. The total contribution expected is R 250 071 881, broken

down as follows:

e Newcastle LM R 188 952 508

e uMzinyathi DM R 31178 237

e Amajuba DM R 29941136

: , Lab S Lab
WA Volumes hudgeted | Tariff Total Tariff  |Bulk water Total recovery
Surcharge surcharge

Newcastle municipality 33215000 567 002 569/ 198289208 | 664300 | 188952508
Umzinyathi DM 5500000 567 - 567| 31178237 3118237
Amajuba DM 5263200 567) 0.02 569( 29835872 | 105264 | 29941136
Total Distribution 43978 200 567| 0.02 249302317 | 769564 | 250071881




CONCLUSION

The proposed draft budget for the 2024/2025 financial year reflects a
surplus of R1 482 605, with the capital budget having been considered.
The entity previously did not have sufficient capital budget. This was due
to lower tariffs being approved by the WSAs, which did not include capital

budget.

The entity is also exploring options for external funding to fund its capital
infrastructure programme, as some of the capital infrastructures have
been used beyond their useful life.
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Annexure J

Provincial Treasury’s
assessment of Draft Budget



KWAZULU-NATAL PROVINCE

TREASURY
REPUBLIC OF SOUTH AFRICA

DIRECTORATE: MUNICIPAL FINANCE MANAGEMENT

P. O. Box 3613, Pietermaritzburg, 3200
Treasury House, 145 Chief Albert Luthuli Street, Pietermaritzburg, 3201
Tel: 033 897 4541  Fax: 033 342 4662

Website: www.kzntreasury.gov.za
E-mail address: farhad.cassimjee@kzntreasury.gov.za

Our Ref: 11/6/13/1(KZN252)-2025
Enquiries: Mr. W.C. Donnelly
Date: 07 May 2024

THE MUNICIPAL MANAGER
NEWCASTLE LOCAL MUNICIPALITY
PRIVATE BAG X6621

NEWCASTLE

2940

Fax No/Email: 034 312 7089/zamani.mcineka@newcastle.gov.za

Dear Mr. Z.W. Mcineka

ASSESSMENT OF THE 2024/25 ANNUAL BUDGET TABLED IN TERMS OF SECTION 16(2) OF
THE MUNICIPAL FINANCE MANAGEMENT ACT, ACT NO. 56 OF 2003 (MFMA)

1. Reference is made to your 2024/25 Tabled Budget that was submitted to Provincial Treasury in
accordance with Section 22 of the MFMA which states that immediately after an Annual Budget is
tabled in a municipal council, the Accounting Officer of a municipality must submit the Annual
Budget in both printed and electronic formats to the National Treasury and the relevant Provincial

Treasury.

2. Section 23(1)(b) of the MFMA states that the municipal Council must consider any views of the
National Treasury, the relevant Provincial Treasury and any provincial or national organs of state
or municipalities which made submissions on the budget. Section 24(1) of the MFMA further states
that the municipal Council must at least 30 days before the start of the financial year consider

approval of the Annual Budget.

3. An assessment was conducted on the information submitted by your municipality in the Schedule
A as extracted from your financial system, the 2024/25 Tabled Budget data string (TABB) uploaded
by the municipality to the National Treasury GoMuni Upload Portal and extracted by Provincial
Treasury from the portal on 11 April 2024 and other related budget documents. Please find the
attached detailed findings and recommendations emanating from the assessment undertaken by
Provincial Treasury in Annexure A: Tabled Budget Feedback for your consideration in terms of
Section 23(1)(b) of the MFMA. During the engagement on 26 April 2024, the municipality noted the
issues raised by Provincial Treasury and committed to attend to them prior to the 2024/25 Annual
Budget being considered in Council for approval in terms of Section 24(1) of the MFMA.
Furthermore, differences between the Schedule A submitted to Provincial Treasury and the data
strings uploaded to the National Treasury GoMuni Upload Portal have been highlighted per line

item in Annexure A.

4. It should be noted that the funding position for your 2024/25 Tabled Budget was determined based
on the information reflected in the audited 2022/23 Annual Financial Statements (AFS), the 2023/24
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Adjustments Budget data string (ADJB) and the 2024/25 Tabled Budget data string (TABB) that
were uploaded to the National Treasury GoMuni Upload Portal together with your 2024/25 Tabled
Budget which reflect the figures that the municipality-has on your financial system. The assessment
of your 2024/25 Tabled Budget considered the cash flow impact of the budgeted Operating revenue
and expenditure (Tables A4/B4), the budgeted Capital expenditure (Tables A5/B5) and all other
relevant budget tables as reflected in the 2023/24 ADJB and 2024/25 TABB.

Based on a recalculation of the Cash/Cash equivalents at the year-end as per Table A7: Budgeted
cash flows and the Surplus/(shortfall) as per Table A8: Cash backed reserves/accumulated surplus
reconciliation of your 2024/25 Tabled Budget in line with the National Treasury Budget funding
assessment framework using the audited 2022/23 AFS and data string figures from the relevant
budget tables inciuding Tables A4/B4 and A5/B5 that were uploaded to the National Treasury
GoMuni Upload Portal and downloaded by Provincial Treasury from the portal on 11 April 2024,
your municipality’s 2024/25 Tabled Budget appears to be unfunded in terms of Section 18 of the
MFMA read together with MFMA Circular No. 55.

The following major findings, noted in the assessment of your 2024/25 Tabled Budget that
contributed to your budget being assessed as unfunded, are highlighted for your municipality to
address (as indicated above, please refer to Annexure A for the detailed assessment of your
2024/25 Tabled Budget):

» The Newcastle Local Municipality has budgeted for an operating deficit of R296.2 million in the
2024/25 budget year which continues into the MTREF period. As per National Treasury's
MFMA Circular No. 126, municipalities were requested to prepare a surplus budget to avoid
placing the municipality’s resources in financial difficulties. The adoption of a credible budget
starts with the preparation of a surplus budget. With effect from 1 July 2024, all municipal
Councils are advised not to approve a deficit budget, as such Mayors who table budgets to
Council must be aware of the implications of a deficit budget. A budgeted operating Deficit
position implies that reserves accumulated by the municipality will be depleted. It is of concern
that the budgeted operating deficit exceeds some the budgeted non-cash items reflected in
Table A4 amounting to R285.2 million (Debt impairment: R191.5 million and Irrecoverable debt:
R93.7 million). The magnitude of the deficit of R296.2 million may be impacted by concerns
raised in the discussion of the different budgeted sources of revenue and items of expenditure
as included in Annexure A.

As per MFMA Circular No. 71, if the municipality’s operating budget shows a deficit it is
indicative that there are financial imbalances that need to be addressed. These problems may
be related to a failure to collect revenues, tariffs that are too low or expenditures that are too
high. Whatever the main cause of the deficit, the municipality needs to put in place appropriate
strategies to address the problem. In the preparation of the 2024/25 Final budget, the
municipality is required to reduce expenditures and maximise revenue streams in order to
ensure that the municipality reflects a credible Operating surplus in Table A4. MFMA Circular
No. 126 further states that Accounting Officers and their Chief Financial Officers are responsible
for preparing budgets and accordingly are tasked with ensuring that the Mayor is guarded
against submitting a deficit budget to Council for adoption. Failure to do so may result in
Councils implementing Section 171 of the MFMA to both the Accounting Officer and the Chief

Financial Officer.

* The resulting estimated Cash/cash equivalents at the year end amounts to approximately
negative R48.1 million based on the Provincial Treasury recalculation in Table A7, thus
implying that the municipality will end the 2024/25 financial year in on overdraft position at the
bank.
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* In respect of Unspent conditional transfers, the Provincial Treasury after considering the
2022/23 Audited AFS, the Adjusted Budget 2023/24 allocations and grant expenditure ADJB
data strings as well as the 2024/25 Tabled Budget allocations and grant expenditure TABB data
strings, used approximately R124.5 million for recalculation purposes in Table A8, whereas the

municipality budgeted R215.9 million.

* Inrespect of Other working capital requirements, the Provincial Treasury after considering the
estimated 2024/25 outstanding Debtors and outstanding Creditors based on the 2022/23
Audited AFS, the Adjusted Budget 2023/24 ADJB data strings and the Tabled Budget 2024/25
TABB data strings, used approximately R225 million for recalculation purposes in Table A8.
The municipality budgeted for negative R492.3 million in TABB Table A8 which has a
favourable effect on the municipality's Funding position at the end of the 2024/25 financial

year.

» In respect of Reserves to be backed by cash/investments, the Provincial Treasury using the
2022/23 Audited AFS, the Adjusted Budget 2023/24 ADJB data strings and the Tabled Budget
2024/25 TABB data strings in Table A8 used approximately R32.3 million which is the same as

the municipality.

. The municipality adopted a Budget funding plan position, as per MFMA Circular No. 89 and
subsequent MFMA Municipal Budget Circulars as a funded budget was not achievable in one
financial year, together with the 2023/24 Annual Budget in Council which showed that municipality’s
budget will be funded in the 2024/25 financial year.

When assessing the 2024/25 Tabled Budget of the municipality, Provincial Treasury noted with
concern that your 2024/25 Tabled Budget appears to be still Unfunded as indicated above. In its
current form, Provincial Treasury does not support the municipality’s 2024/25 Tabled Budget as it
is not in line with the Budget funded plan that was approved by Council and in this regard rejects
the updated Budget funding plan that was tabled to Council together with the 2024/25 Annual
Budget. This is a serious transgression that will negatively impact the financial viability of the
municipality as well as its ability to deliver services to the community. Hence, the municipality must
review and revise the current Budget and ensure that a Funded 2024/25 Annual Budget is tabled
in Council before the start of the 2024/25 budget year.

We also draw your attention to Section 38(1)(a) of the MFMA which states that Nationa/
Treasury may stop the transfer of funds due to a municipality as its share of the local
government’s equitable share referred to in Section 214(1)(a) of the Constitution, but only if
the municipality commits a serious or persistent breach of the measures established in
terms of Section 216(1) of the Constitution which includes reporting obligations as set out
in the MFMA and National Treasury’s request for information in terms of Section 74 of the

MFMA.

Provincial Treasury Circular PT/MF 06 of 2023/24 dated 14 February 2024 required all
municipalities to prepare their 2024/25 Medium Term Revenue and Expenditure Framework
(MTREF) budgets on their financial systems as per the guidance provided in MFMA Circular No.
126 dated 07 December 2023 and extract the Schedule A directly from their financial systems to
eliminate the possibility of any differences and/or misalignments. In this regard, Provincial Treasury
noted with concern that your municipality’s figures reflected in the 2024/25 Schedule A tabled in
Council do not fully align to the figures reflected in the Tabled Budget data string (TABB). Your
municipality is therefore required to ensure that the 2024/25 Schedule A to be approved in
Council and the 2024/25 Approved Budget data string (ORGB) are fully aligned by generating
both documents directly from your financial system.
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10. Section 24(3) of the MFMA, read together with Regulation 20(1) of the MBRR, requires that the

11.

approved Annual Budget be submitted to both National Treasury and the relevant Provincial
Treasury within ten working days after the Council has approved the Annual Budget. However, as
per MFMA Circular No. 126 given that the municipalities are generating their Annual Budgets
directly from their financial systems as required by the Municipal Standard Chart of Accounts
(mSCOA) Regulations and that the budgets must be verified before it is locked on the financial
system, municipalities are requested to upload the Approved Budget data string (ORGB) to the
National Treasury GoMuni Upload Portal and submit their 2024/25 Approved Budgets to the
National and Provincial Treasuries immediately after approval by the municipal Council.
Therefore, if the Annual Budget is tabled to Council on 31 May 2024, then the final date for
submission is 03 June 2024. Municipalities must further ensure full compliance of their budget
submission, data strings and supporting documentation incorporating all the components reflected
in the attached Annexure B: MBRR Schedule A — Annual Budget.

The municipality is requested to table in Council this correspondence and the attached Annexures
that provide Provincial Treasury’s comments on the 2024/25 Tabled Budget. This must be tabled
together with the municipality’s responses to Provincial Treasury’s findings on the 2024/25 Tabled
Budget when tabling the Final Budget for to Council approval and a copy of the Council resolution
and the minutes thereof must be included in the Approved Budget documents to be submitted to
the National and Provincial Treasuries.

Yours faithfully

4{;’7‘

Mr. F. Cassimjee
Chief Director: Municipal Finance Management

CC.

Mayor

Deputy Mayor

Chief Financial Officer

Audit Committee Chairperson

Ms. C. Coetzee — KwaZulu-Natal (KZN) Provincial Treasury
Mr. J. Hattingh — National Treasury

GROWING KWAZULU-NATAL TOGETHER Page 4 of 4



General Compliance and Other Matters - Tabled Budget

cal Municipality

Municipality: Newcastiz Lo

Budget Vear: 2024/25
Annexure A: Tabled Budget Feedback

General Compli - Tabled Budget ) N - S S
!FO. Key Focus Areas i Yes/No/ Comments

Note: Prior years Audited AFS: 2020/21, 2021/22 and 2022/23. Current | N/A (if required)

|
year: 2023/24. Budget year: 2024/25. | |
pimr B e E =N T =g AR SR = SRS e e St L el

1 'Hasthe municipality prepared the Tabled Budget as per the prescribed format and |
content as stipulated in the MBRR? - Schedule A of MBRR

| |Part 1— Annual Budget
I .- Table of contents

| |- Mayors report

! - Resolutions

L | Executive summary

| - Annual Budget tables
_Part 2 — Supporting Do¢
|- Overview of Annual Budget process i o o —
- Overview of alighment of the Annual Budget with Integrated Development Plan [ fes o 1
|(IDP)

- Measurable performance objectives and indicators
|- Overview of budget related policies

|- overview of budget assumptions o 1 |
|- Overview of budget funding I o 1l

|- Expenditure on allocations and grant programmes
- Allocations and grants made by the municipality

| |- Councillor and board member allowances and emgloyee benefits e — o - |
- Monthly targets for revenue, expenditure and cash flow - _|
- Annual Budgets and Service Delivery and Budget Implementation Plans - internal
|departments |
| - Annual Budgets and Service Delivery and Budget Implementation Plans - municipal N/A
entities and other external mechanisms |
- : — | |
! .- Contracts having future budgetary implications L _ | -
|- Capital expenditure details L | e ]

- Legislation compliance status

|' |- Other supporting documents .
I annual Budgets of municipal entities attached to the municipality’s Annual Budget |
|
b | - = — = S . = ———=
I - Municipal Manager's quality certification |
I S = =]

Format, Content, mSCOA ¢ tiance and
2 |Did the municipality upload the following data strings to the GoMuni Uplcad Portal?

'_ |2.2. The Tabled Budget data string (TABB)?

2.2. The IDP Project Detail data string (PRTA)?

2.3. The Non Financial Information data string (A1D]?

3 __|Did the municipality submit the following additional information?

L 3.1 Signed Council resolution for the tabling of the 2024/25 Annual Budget

| 3.2 2624/25 Draft SDBIP

3.3 Budget related policies

r 3.4 supporting documentation (e.g., Bank statements, Bank reconciliation,
Investments register, Grants register, Signed prepayment arrangements, Calculation

| for rates, Calculation for service charges, ete.)

3.5, National Treasury tariff tool (in excel format)
3.6. Fixed asset register {in a PDF file)
5
5
W
6

Was the Annual Budget submitted to Provincial Treasury extracted directly from the
municipal Enterprise Resource Planning (ERP) system (confirmation to be obtained
from the municipality)?

|Did the Annual Budget tabled in Council reflect the same figures as those uploaded
via the data string (figures on the municipal ERP system)?

|Was the Annual Budget tabled in Council using Version 6.8 of the mSCOA Chart for
the 2024/25 MTREF (MFMA Circular No. 126)?

|6.1 Are all the tables completed?

6.2 Do the audited outcome figures in the budget tables agree to figures in the
|audited Annual Financial Statements (AFS)?

'6.3 Do the current year's Original Budget (2023/24) figures in the budget tables agree
|to the Original Budget figures as per the Schedule A tabled to Council?

| 6.4 Do the current year's Adjusted Budget {2023/24} figures in the budget tables
|agree to the Adjustments Budget figures as per the Schedule B tabled to Council?

| 7 Ifthe municipality has a municipal entity, was a consolidated Council budget
|prepared and submitted?

| 8  Didthe municipality subr.nit the reconciliation of the Valuation roll to the ERP system
as per MFMA Circular No, 126 and 1237

9 Were there any discrepancies noted between the Valuation roll to the report as per
|the ERP system? not be identified. |

The municipality did not submit the reconciliations, therefore discrepancies could




No.

Key Focus Areas ‘lés;'hlh? i
Note: Prior years Audited AFS: 2020/21, 2021/22 and 2022/23. Current NfA
year: 2023/24. Budget year: 2024/25.

Cash funding position of the budget
|Tables A7 :Budget Cash Flow
10 IsTable A7 in the Council Tabled Budget correctly and fully completed? Y

11 Isthe Eash/cash equivalents at the year - end as per Table A7 of the Council Tabled ] \'E
Budget positive for the budget year?

Comments
(If required)



[m. Key Focus Areas i Yes/No/ | Comments
Note: Prior years Audited AFS: 2020/21, 2021/22 and 2022/23. Current | N/A | (If required)
year: 2023/24. Budget year: 2024/25. i |
i
Tables AB: Cash backed reserves/accumulated surplus reconclilation G S VR e e =il 10 B 1B
12 isTable A8 in the Council Tabled Budget correctly and fully completed? Y
13 |Does the Table A8 in the Council Tabled Budget reflect a Surplus for the budget year?
Tabled Budget Funding Position | L= i "
14 Isthe 2024/25 Tabled Budgeted funded accordlng to Section 18 of the MFMA based
on Provincial Treasury's assessment?
15 IFor a municipality that has tabled an unfunded_AnnuaI Budget ;n Annuaﬁu?:lget N/A o o
that has been assessed by Provincial Treasury as Unfunded for the first time, has the |
municipality submitted a credible Budget funding plan that was tabled to Council ‘
together with their 2024/25 Tabled Budget?
16  Fora municipality whose Annual Budget was assessed as Unfunded by Provincial The municipality submitted an amended Budget Funding Plan which was assessed

Treasury in the prior budget year, has the municipality submitted an
updated/amended credible Budget funding plan that was tabled to Council together
with their 2024/25 Tabled Budget?

Servme level standard

17

18

| -
|
e e _ _ - — =
|Cost containment measures o
12 Has the municipality demonstrated that the Cost containment policy that was ;
approved by Council has been considered in the Tabled Budget? il
|Alignment of Council Schedule A Annual Budget to IDP strategic objectives |
20 | a)Doesthe ’Total Revenue’ budget for the IDP strategic objectives in Table SA4 [' -'l"gn.
reconcile to the ‘Total Operating Revenue’ budget in Table A4? |I| )
b) Does the ‘Total Operating expenditure’ briget for the IDP strategic objectives in i e
Table SAS5 reconcile to the Total operating expenditure’ budget in Table A4? I! -
c) Does the ‘Total Capital expendlture budget for the IDP strategic objectlves in Table [f Nes
SA6 reconcile to the ‘Total capital expenditure’ budget in Table A5?
— = — — - Il
21 Are the IDP strategic objectives of the municipality aligned to the national and Ve

|Have the Service Level S Standards been tabled together with the budget as required |

|by MFMA Circular No. 75?

Have the Service Level Standards been incorparated into the budget or submitted
together with budget documents?

as not being Credible by the Provincial Treasury.

provincial priorities?

|Other matters

22

23

Does the Capital budget reflect consistent efforaa address t-heEcklogs in basic

|participation prior to the approval of the budget ?

Have all allocations as per 202; DoRB.énd Provincial alloc;tions in Gazett-e No. 2_666_
been included in the 2024/25 Tabled Budget?

Is the highest level of Free basic services Evided for (Council Schedule A Table A10)
in line with the Indigent policy?

The municipality did not pc:pulzzthe highes-t level of Free b_asic servic_es in Council i
Schedule Ain Table A10,

services? | gy

; —_— — —_— S ——
| Does the Capital budget reflect consistent efforts to address the renewal of LTS |
infrastructure for the existing services? |

|Is the BucEet Steering Committee (BSC) functional ? o .‘.f!:s
‘Did the ;unicipal departments submit budget bids and were they evaluated by the "‘i_'.:l_-
Budget and Treasury Office (BTO) ?

- -
Did the mumclpahty plan to conduct or has already conducted meamngful pubhc ||| e



ance (Operating Revenue) - PT Assessment B

Table A4 - Budgeted Financial Perform

Description 2022/23 Current Year 2024125
2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited O_riginal ' Adjus_ted Actual Full Year | Budget Year 2024/25 B_udget T Budget
Outcome Budget Budget Amount (Data Projections Year +1 Year +2
String) for current 2025/26 2026127
IYM as at: year
(AUDA) | (ORGB) | (ADJB) M9-March | based °':f Council  Data String
2024 Actual Pert.| ropjeq (aBB)/

(100%) | Budget  (A1D)

Revenue IS - _

Exchange Revenue - | | L - ] B
Servicecharges - electricity 709700 | 882022 | 863907 616083 821444 | 870357  870387| 979185 | 1111375

The municipality has budgeted to increase Service charges - electricity revenue by 0.8 percent in 2024/25. It increases by 12.5 percent in 2025/26 and 13.5 percent in 2026/27.

The municipality budgeted to increase Electricity tariffs by 16.7 percent in terms of the schedule of tariffs as per the budget narrative, The municipality must ensure that the budgeted Electricity tariff
increases for 2024/25 are in accordance with the guidance issued by NERSA in their letter dated 20 January 2024, According to Table A10, the number of housshotds receiving Electricity services has
decreased to Nil in 2024/25. This is due to the municipality not populating A1D data strings. Based on the Council Tabled Budgat, the municipality has budgated to increase the number of households
receiving Electricity services by 5 149 in 2024/25. The correlation between the increase in tariffs of 16.7 percent, the increase in Electricity revenue of 0.8 percent and the increase in the number of
households of 5 149 could not be established.

The municipality currently operates on a budgeted Sumplus for the Trading service- electricity in 2024/25. The percentage Gross Margin - Electricity is showing 14.4 percent in 2024/25, whilst the Trading
Service - electricity's budgeted revenue exceeds the related expenditure in Table A2 by R84.6 million in 2024/25, R107.7 million in 2025/26 and R133.7 million in 2026/27. The Electricity tariffs do not
appear to be cost reflective as the budgeted revenue from tariffs is R870.4 million whilst the expenditure is R888.2 milion,

When combared to the Full Year Projection for 2023/24 of R821.4 million, the 2024/25 Tabled Budget is a 7.9 percent increase.

Service charges - water 209 816 219 986 220070 l 165019 | 220025 237 040 237040 251262 | 266338
|

The municipality has budgeted to increase Service charges - water revenue by 7.7 percent in 2024/25, It increases by 6 percent in 2025/26 and 2026/27 respectively.
The schedule of tariff of charges have been budgeted to increase by 6 percent which is in line with the projected inflation target for the 2024/25 MTREF of between 3 percent and 6 percent as specified in
MFMA Circular No.126.

According to Table A10, the number of households receiving Water services has decreased to Nil in 2024/25. This is due to the municipality not populating the A1D data strings. Based on the Council
Tabled Budget, the number of households receiving Water services has increased by 8 955 in 2024/25. The cormelation between the increase in tariffs of 6 percent, the increase in Water revenue of 7.7

percent and the increase in the number of households of 8 955 could not be established.

When compared to the Full Year Projection for 2023/24 of R220 million, the 2024/25 Tabled Budget is a 7.7 percent increase.

The municipality currently operates on a budgeted Deficit for the Trading service- water in 2023/24. The budgeted Trading Service - waler revenue is less than the related expenditure by R86,3 million in
2024/25, R74.5 million in 2025/26 and R67.8 million in 2026/27. The noted Deficits may be an indicalion that the municipality's Water tariffs are not cost reflective.

Service charges - Waste 127 657 133%] 154290 | 100975 134633 | 142375  142375| 150917 | 159972
water management

The municipality has budgeted to decrease Service charges - Waste water management revenue by 7.7 percent in 2024/25. It increases by 6 percent in 2025/26 and 2026/27 respectively.

The schedule of tariff of charges have been budgeted to increase by 6 percent in 2024/25 which is in line with the projected inflation target for the 2024/25 MTREF of between 3 percent and 6 percent as
specified in MFMA Circular No.126.

According to Table A10, the number of households receiving Waste water management services has decreased to Nil in 2024/25, This is due to the municipality not populating A1D data strings. Based
on the Council Tabled Budget, the number of households receiving Waster water management services increased by 3 085. The correlation between the increase in tariffs of 6 percent, the decrease in
Waste water management revenue of 7.7 percent and the increase in the number of houssholds of 3 085 could not be established.

When compared to the Full Year Projection for 2023/4 of R134.6 million, the 2024/25 Tabled Budget is a 5.8 percent increase and appears reasonable.
[ ]



Description 2022/23 Current Year 2024125
2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited | Original = Adjusted Actual | Full Year | Budget Year 2024/25 ‘Budget | Budget
Outcome Budget Budget Amount (Data Projections Year +1 Year +2
String) for current 2025/26 2026/27
IYM as at: year
(AUDA) | (ORGB) = (ADJB) |M9-March | bBasedon | co i bata String
2024 ActualPert.| ropi0q  (TABB)I
(100%) | Bugget  (a1D)

The municipality currently operates on a budgeted Surplus for the Trading service- Waste water management in 2023/24. The Trading service - Waste water management's budgeted revenue exceeds
the related expenditure in Table A2 by R129.3 million in 2024/25, R141.6 million in 2025/26 and R152.6 million in 2026/27. The Waste water management tariffs do not appear to be cost reflective as the
budgeted revenue from tariffs is R142.4 million whilst the expenditure is R224.3 million.

L1



Description 2022/23 Current Year | 2024/25

2023/24 Medium Term Revenue & Expenditure Framework
R thousand ~Audited | Original | Adjusted Actual Full Year | BudgetYear2024/25 | Budget | Budget

Outcome Budget Budget |Amount (Data | Projections Year +1 Year +2

String) for current 2025/26 2026/27

IYM as at: year
(AUDA) | (ORGB) = (ADJB) M9-March | basedon /0 Data String

2024 Actual Pert. | 7.p10q (TABB)/

(100%) | Budget  (A1D)

Service charges - Waste 103297 | 110148 109788 81407 = 108542 | 114957 114957 121854 | 129165
Management |

i

The municipality has budgeted to increase Service charges - Waste Management revenue by 4.7 percent in 2024/25, It increases by 6 percent in 2025/28 and 2026/27 respectively.

According to Table A10, the number of households receiving Waste water management services has decreased to Nil in 2024/25. This is due to the municipality not populating the A1D data strings.
Based on the Council Tabled Budget, the number of households receiving Waste Management services has increased by 6 316 in 2024/25. The correlation between the increase in tariffs of 6 percent,
the increase in Waste management revenue of 4.7 percent and the increase in the number of households of 6 316 could not be established.

The schedule of tariff of charges have been budgeted to increase by 6 percent which is in line with the projected inflation target for the 2024/25 MTREF of between 3 percant and 6 percent as specified in
MFMA Circular No. 126.

The municipality currently operates on a budgeted Surplus for the Trading service- Waste management in 2023/24. The budgeted Trading Service - waste management's revenue exceeds the related
expenditure by R25.8 million in 2024/25, R30.4 million in 2025/26 and R32 million in 2026/27. The Waste management tariffs do not appear to be cost reflective as the budgeted revenue from tariffs is

R115 million whilst the expenditure is R131.8 million.
When compared to the Full Year Projection for 2023/24 of R108.5 million, the 2024/25 Tabled Budget is a 5.9 percent increase and appears reasonable.

Sale of goods and rendering 8981 7199 13505 | 4991 | 6654 7243 14166 | 14818 | 21486
of services

The municipality has budgeted to increase Sale of goods and rendering of services revenue by 4.9 percent in 2024/25, It increases by 4.6 percent in 2025/26 and by 45 percent in 2026/27,

When compared to the Full Year Projection for 2023/24 of R6.7 million, the 2024/25 Tabled Budget is an increase of 112.9 percent and appears excessive. On Page 21 of the 2024/25 Tabled Budget
Narrative the municipality stated that this revenue item has been budgeted for in order to comply with mSCOA reporting requirements and has been projected to increase by 6 percent from the Adjusted
Budget of R6.9 million to R7.2 million in the 2024/25 Draft Budget. However, the R6.9 million and R7.2 million quoted by the municipality are not as per the data strings of R13.5 million {Adjusted Budgst)
and R14.2 million (Tabled Budget). The municipality is advised to review this revenue item and correct it in the budget to be approved by Council where necessary,

Interest eamed from 6529 5877 947 2967 | 3956 4140 993 1039 1507
Receivables
|

The municipality has budgeted to increase Interest eamed from Receivables revenue by 4.9 percent in 2024/25. It increases by 4.6 percent in 2025/26 and by 45 percent in 2026/27.

When compared to the Full Year Projection for 2023/24 of R4 million, the 2024/25 Tabled Budget is a 74.9 percent decrease. The municipality is advised to review this revenue item and correct it in the
budget to be approved by Council where necessary.

Interest eamed from Current 5407 5330 5330 1535  2047| 5502 5592 5849 8481
and Non-Current Assets

The municipality has budgeted to increase Interest eamed from Cumrent and Non-Current Assets revenue by 4.9 percent in 2024/25. It increasss by 4.6 percent in 2025/26 and by 45 percent in 2026/27.

When compared to the Full Year Projection for 2024/25 of R2 million, the 2024/25 Tabled Budget is a 173.1 percent increase and appears excessive. The municipality is advised to review this revenue
item and correct it in the budget to be approved by Council where necessary.

Rental from fixed Assets 7088 8804 11099 8062 10750 | 11643 11643 12179 17659

The municipality has budgeted to increase Rental from fixed Assets revenue by 4.9 percent in 2024/25. It increases by 4.6 percent in 2025/26 and by 45 percent in 2026/27.

When compared to the Full Year Projection for 2023/24 of R10.8 million, the 2024/25 Tabled Budget is an increase of 8.3 percent,
I



Description 2022123 Current Year 2024/25
2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited | Original = Adjusted Actual | Full Year | BudgetYear2024/25 | Budget | Budget
Outcome | Budget Budget Amount (Data Projections Year +1 Year+2
String) for current 202526 | 2026027
IYM as at: year
(AUDA) | (ORGB) = (ADJB) M9-March  DasEdOn [, i b ta String
2024 Actual Pert.|  ropieq  (TABE)/
(100%) | Budget  (A1D)

Operational revenue 1638 1292 1292 691 | 921 8278 1355 1417 | 2055

The municipality has budgeted to increase Operational revenue by 4.9 percentin 2024/25. Itincreases by 4.6 percentin 2025/26 and by 45 percent in 2026/27.
When compared to the Full Year Projection for 2023/24 of R921 000, the 2024/25 Tabled Budget is a 47.1 percent increase and appears excessive. The municipalily is advised to review this revanue item
and correct it in the budget to be approved by Council where necessary.

Non-Exchange Revenue

Property rates 376279 | 396741 396614 301894 | 402525 | 423760 423760 | 412860 437631
|

The municipality has budgeted to increase Property rates revenue by 6.8 percent in 2024/25. It decreases by 2.6 percent in 2025/26 and increases by 6 percent in 2026/27.

The rale randage is budgeted to increase by 5.9 percent in 2024/25 which is in line with the projected inflation target for the 2024/25 MTREF of between 3 percent and 6 percent as specified in MFMA
Circular No.126. According to Table A10, the number of households being charged for Property rates services is Nil in 2024/25. This is due to the municipality not populating the A1D data strings and the
Council approved Schedule A.

When compared to the Full Year Projection for 2023/24 of R402.5 million, the 2024/25 Tabled Budget of R423.8 million is a 5.3 percent increase and appears reasonable.

Fines, Penalties and forfeits 5729 | 4831 | 7246 5269 Toze] 7601 7@11 7951 11528
|

The municipality has budgeted to increase Fines, penalies and forfeits revenue by 4.9 percent in 2024/25. It increases by 4.6 percent in 2025/26 and by 45 percent in 2026/27.
When compared to the Full Year Projection for 2023/24 of R7 million, the 2024/25 Tabled Budget is a 8.2 percent increase.

Licences or permits - 62' [ 33 _44i 36 36 38 54
- B

The municipality has budgeted to increase Licences and permits revenue by 4.9 percent in 2024/25. It increases by 4.6 percent in 2025/26 and by 45 percent in 2026/27.
When compared to the Full Year Projection for 2023/24 of R44 000, the 2024/25 Tabled Budget is a 17.9 percent decrease.

Transfers and subsidies - 539962 | 577623 | 60415_2'|' 561274 748366 | 696094 696004 | 733989 | 721921
Operational

The municipality budgeted for Transfers and Subsidies - Operational of R698.1 million in TABB Table A4 and Table SA18. However, the 2024/25 DoRB and Provincial Allocations budgeted to transfer
R722.1 milion, a difference of R26 million. The municipality is advised to correct this in the budget to be approved by Council,

Transfers and subsidies contributes 27.5 percent towards the Total operating revenue budgst of R2.5 billion, This indicates that the municipality is not grant reliant.

interest i j - 3000 3340 4453J o 3«77' 3292 a3

The municipality has budgeted to increase Interest revenue by 4.9 percent in 2024/25, 1t increases by 4.6 percent in 2025/26 and by 45 percent in 2026/27.
When compared to the Full Year Projection for 2023/24 of R4.5 million, the 2024/25 Tabled Budget is a 29.3 percent decrease,

Gains on disposal of Assets (704_2)} 2000 5757 3981 5305“’ 5757 ' - 5757 5757

The municipality has budgeted no to increase Gains on disposal of Assels revenue over the 2024/25 MTREF



Description 2022123 | Current Year 2024/25
2023/24 Medium Term Revenue & Expenditure Framework
R thousand ~ Audited | Original | Adjusted ‘Actual | Full Year | BudgetYear202425 | Budget | Budget
Outcome Budget Budget |Amount (Data | Projections Year +1 Year+2
String) for current 2025/26 2026/27
[IYM as at: year
(AUDA) | (ORGB) | (ADJB) (Mg-March | bD3Sedon | e o hata Siring)
2024 Actual Pert.|  7.0ed  (TABB)/
' (100%) | Bydget  (a1D)
|
| |
When compared to the Full Year Projection for 2023/24 of R5.3 million, the 2024/25 Tabled Budget is a 8.5 percent increase.
Total Revenue (excluding | 2103840 2355468 2397 032 1857 521 : 2628561 2534902 | 2702406 2899703
capital transfers and |
contributions) |
PTComments: . o S T . T

The municipality has budgeted for Total Revenue (excluding capital transfers and contributions) of R2.5 billion, an increase of R137.9 million (5.8 percent

billion,

) from the 2023/24 Adjusted Budget of R2.4



N ity L=

Table A4 - Budgeted Financial Performance (Operating Expenditure) - PT Assessment

Description 2022/23 Current Year ' 2024/25
2023/24 Medium Term Revenue & Expenditure Framework
R thousand “Audited | Original | Adjusted Actual | Full Year | Budget Year 202425 Budget | Budget
Outcome Budget Budget Amount {Data | Projections Year +1 Year +2
String) for current 2025/26 2026127
IYMas at: year
basedon | -
(AUDA) | (ORGB) | (ADJB) M9-March |, e~ pote | Council Data String
2024 (100%) | Tabled (TABB)/
Budget (A1D)
Expenditure By Type . | [ L ] |
Employee related costs 677 071 724 536 708 366 488 583 651444 770 698 7708698 790 141 823 363

The municipality has budgeted to increase Employee related costs by 8.8 percent in 2024/25. It increases by 2.5 percent in 2025/26 and by 4.2 percent in 2026/27.

According to Table SA24, the number of Employees decreased to Nil in 2024/25. This is due to the municipality not populating the A1D data strings. The number of positions are budgeted to decrease by
90 in 2024/25 in terms of Table SA24 of the Council Approved Tabled Budget, However, on page 24 of the Tabled budget narrative, the municipality stated that the municipality is not intending to increase
salaries by CPIX and a Notch in the current year. The increase will rather be increased in the new MTREF where the municipality believes that the revenue base would have improved. However, the
reasons provided by the municipality in the budget narrative do not justify adequately the 8.8 percent increase.

When compared to the Full Year Projection for 2023/24 of R651.4 million, the 2024/25 Tabled Budget is a 18.3 percent increase. The Salary and Wage Collective Agreement for the period 01 July 2021 to
30 June 2024 has come to an end and a new agreement is under consultation, which is anticipated o consider the cument fiscal constraints faced by govemment. Therefore, in the absence of any
information in this regard from the South African Local Goverament Bargaining Council (SALGBC), municipalities are advised to consider their financial sustainability when considering salary increases as

specified in MFMA Circular No.126.

Remuneration costs is 28.2 percent of Total operating expenditure of R2.8 billion and is within norm of between 25 percent to 40 percent as per MFMA Circular 71. it is unclear if the municipality infends
to apply for exemptionfrom the 2024/25 increases.

Remuneration of councillors 26983 28443 26987 24622 32830 28 443 28443 29751 31090
|

The municipality has budgeted to increase Remuneration of councillors by 5.4 percent in 2024/25. It increases by 4.6 percent in 2025/26 and by 4.5 percent in 2026/27.

When compared to the Full Year Projection for 2023/24 of R32.8 million, the 2024/25 Tabled Budget is a 13.4 percent decrease,

The municipality is advised to take note of MEMA Circular No. 126 which states that "Municipalities are advised to budget for the actual costs approved in accordance with the Government Gazette on the
Remuneration of Public Office Bearers Act: Determination of Upper Limits of Salaries, Allowances and Benefits of different members of municipal councils published annually between December and

January by the Department of Cooperative Governance".

Bulk purchases - Electricity 527905 | 660933 654133 416008 | 554677 | 745201 745201 817667 938272
|

The municipality has budgeted to increase Bulk purchases - Electricity by 13.9 percent in 2024/25. It increases by 8.7 percent in 2025/26 and by 14.8 percent in 2026/27.

On page 24 of the Tabled budget narrative, the municipality stated that, Expenditure on bulk electricity purchases is projected to increase by 11.8 percent and is informed by the NERSA guidelines and
expected demand for electricity by the municipal consumers, However, MFMA Circular No. 126 states that Bulk purchases electricity are to budgeted to increase by 12.7 percent in 2024/25,

When compared fo the Full Year Projection for 2023/24 of R554.7 million, the 2024/25 Tabled Budget is a 34.3 percent increase which appears excessive as it exceeds the NERSA guideline of 12.7
percent. On page 26 of the Tabled Budget narrative, the municipality stated that the increase in bulk electricity purchases is informed by NERSA guidelines and the expected demand for electricity by

municipal consumers,

Inventory consumed 1661@’ 159854 168244 117 356 1564_751 174154 174124[ 182106 | 190298

The municipality has budgeted to increase Inventory consumed by 3.5 percent in 2024/25. It increases by 4.6 percent in 2025/26 and by 4.5 percent in 2026/27,
When compared to the Full Year Projection for 2023/24, the 2024/25 Tabled Budgetis a 11.3 percent increase and therefore appears excessive.

Debtimpairment 52 ’ 308145 | 285207 =T J 285207 191 548' 190109 188733

The municipality has budgeted to decrease Debt impairment by 32.8 percent in 2024/25. It decreases by 0.8 percent in 2025/26 and by 0.7 percent in 2026/27.

1



Description

R thousand

2022/23

Audited
Outcome

(AUDA)

Original
Budget

(ORGB)

Current Year
2023/24
Adjusted Actual
Budget
String)
IYM as at:

M9 - March
2024

(ADJB)

" Full Year
Amount (Data | Projections

for current
year
based on
Actual Perf.
(100%)

1

2024/25
Medium Term Revenue & Expenditure Framework

Budget Year 2024/25 | Budget

Council  Data String
Tabled (TABB)/
Budget (A1D)

Year +1
2025/26

Budget
Year+2
2026/27

Based on the collection rates for Property rates (75.4 percent), Service charges - electricity (35.9 percent), Service charges - water (56 percen
percent), Service charges - Waste management (58.3 percent) and Fines (18 percent)
Debt impairment budget of R191.5 million appsars understated.

t), Service charges - Waste water management (61
, approximately R1.4 billion of the budget is collectable. Therefore approximately R354.4 million is doubtful and the




Description 2022/23 Current Year 2024/25
2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited | Original = Adjusted Actual Full Year | BudgetYear2024/25 | Budget = Budget
Outcome Budget Budget |Amount (Data | Projections Year +1 Year +2
String) for current 2025/26 202627
IYM as at: year
based — —
(AUDA) | (ORGB) ~ (ADJB) M9-March ooy oo | Council Data String
2024 (100%) | Tabled (TABB)/
Budget (A1D)
Depreciation and amortisation 347534 379139 | 379139 279091 | 372121 397716 397716 416 011 660732

The municipality has budgeted to increase Depreciation and amortisation by 4.9 percent in 2024/25, It increases by 4.6 percent in 2025/26 and by 61 percent in 2026/27.

When compared to the Full Year Projection for 2023/24 of R372.1 million, the 2024/25 Tabled Bud

the budget. The 2022/23 Audited Qutcome is R347.5 million.
Interest 76 057 ‘

32205 |

32545 | 24@ 33306"[’ 30300

30 300 1

The municipality has budgeted to decrease Interest by 6.9 percent in 2024/25. It decreases by 12.4 percent in 2025/26 and by 15.4 percent in 2026/27.
The debt repayment schedule submitted by the municipality indicates interest payable of R31.7 million in 2024/25,

Contracted services

285394 J 207716 | 267155

174697

The municipality has budgeted to decrease Conltracted services by 3.6 percent in 2024/25. It decreases by 1.1 percent in 2025/26 and by 12.4 percent in 2026/27.
When compared to the Full Year Projection for 2023/24, the 2024/25 Tabled Budget is a 10.6 percent increase. The municipality on page 27 of its budget narrative stated that the decrease in Contracted

services is due to the removal of the Human Settlement Grant for the implementation of informal houses. However, the reasons

increase of 10.6 percent in Contracted services from the 2023/24 Full Year Projections.

The municipality is advised to ensure that Contracted services are budgeted for in line with the current i

expenditure at year end.

Irrecoverable debts written off 354 811

The municipality has budgeted for irrecoverable debts written off of R93.7 million which consistent with the 2023/24 Adj

MIRIIT

89312

93 659 49 349

65799

93 659 93659

get of R397.7 million is a 6.9 percent increase. The municipality must satisfy itself as to the adequacy of

26545 22467

2'32925]’ 261622 _?57611!_25465% [ 223173

provided by the municipality in the budget narrative do not speak to the

igned agreements and the expected 2024/25 agreements so as to avoid any possible unauthorised

89351 85330

usted Budget. !t decreases by 4.6 percent in 2025/26 and by 4.5 percent in

When compared to the Full Year Projection of R65.8 million for 2023/24, the 2024/25 Tabled Budget is a 42.3 percent increase. The municipality must satisfy itself as to the accuracy of the budget.
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Description 2022123 Current Year 2024/25

2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited Onginal A'dj_usted Actual Full Year Budget Year 2024/25 Budéet ] Budget
Outcome | Budget Budget Amount (Data | Projections Year +1 Year +2
String) for current 2025/26 2026/27
IYM as at: year
based — —_
(AUDA) | (ORGB) | (ADJB) M9-March , oo [~ Council Data String
2024 (100%) | Tabled (TABB)/
Budget (A1D)
Operational costs 163 184 134 307 165614 84630 | 112839 137 750 141792 152036 | 152439

The municipality has budgeted to decrease Operational costs by 8.9 percent in 2024/25. It increases by 7.2 percent in 2025/26 and by 0.3 percent in 2026/27 respectively.

When compared to the Full Year Projection for 2023/24, the 2024/25 Tabled Budget is a 25.7 percent increase and appears excessive. On page 27 of the Tabled Budget narrative, the municipality stated
that the Other expenditure has been projected to R137.8 million, representing a decrease of R13.9 million (3.2 percent) from the current year's adjusted budget of of R151.7 million and that the increase is
mainly due to the additional provision for departmental rates and services due to the increases in the revenue tariffs. it should however be noted that the figures quoted in the Tabled Budgst narratives
and the reasons provided are not in line with the figures as per the uploaded data strings. In addition, the municipality in the Tabled Budget namatives refers to Other expenditure instead of Operational
costs. The municipality is therefore requested fo rmake neccessary amendments to the 2024/25 Budget to be approved by Council.

Total Expenditure 2641310 2724589 | 2771043 | 1659315 | | 2924752 2831093 | 2948414 | 3324898

The municipality has budgeted for Total Operational Expenditure of R2.8 billion. This an increase of R60 million from the 2023/24 Adjusted Budget of R2.7 billion.

Table Ad- Bu@e& Financial Performance(_Surpl_us/Deficit)-_PT Assessment

Total Operating Revenue 2103840 | 2355468 2397032 1857521 2628561 2534902 | 2702406 | 2899703
Total Operating Expenditure _ 2641310 | 2724580 | 2771049 1659315 2924752 2831093 | 2048414 3324898
Operating Surplus/ (Deficit) — (537470)| (369 121)| (374017), 198,206 | (296191)  (296191)| (246 008)] (425 194)

-20.8% -16.9% 72.8%

The municipality has budgeted for an Operating Deficit of R296.2 million in 2024/25, which decreases to R246 million in 2025/26 and increases to R425.2 million in 2026/27 respactively. This is in
contravention of paragraph 5.1 of Circular No. 126 which states "With effect from 1 July 2024 all municipal Councils are advised not fo approve a deficit budget, as such Mayors who table budgets to

Council must be aware of the implications of a deficit budget".




[ Municipality: __ Newcastle Local Municipalty) 1 i T T 7
Table A5 - Budgeted Capital Expenditure by vote, functional classification and funding B
Description 2022/23 ‘ Current Year 2024125
2023/24 Medium Term Revenue & Expenditure Framework
R thousand ~ Audited Original A_djusted Actual Fuil Year Budget Year 2024/25 Buiget TBudget
Outcome Budget Budget |Amount(Data | Projections Year +1 Year +2
‘ String) for current 2025126 | 2026127
IYM as at: year
based on
(AUDA) | (ORGB) = (ADJB) MS-March A“:;‘;;,,'; ;*"' Council | Data String
2024 ’ Tabled (TABB)
Budget
Capital Expenditure - Functional
Municipal governance and 27704 4700 7330 12337 16 450 2850 2850 2400 -
admin,
Executive and council - - 1757 10753 14 337 - - - -
Finance and administration 27704 4700 5573 1585 2113 2850 2850 2400 -
Internal audit - - - - - - - - -
Community & public safety 8768 35376 41277 21404 28539 30 231 30 161 21378 -
Community and social 1521 938 1308 400 533 766 696 320 -
services
Sport and recreation 7007 33938 39 049 20725 27633 28 965 28 965 20558 -
Public safety - - 120 - - - - - -
Housing 240 500 800 280 374 500 500 500 -
Health - - - - - - - - -
Eco. and environ. services 130 897 60 258 63670 37 409 49 878 56 081 56 081 43 249 -
Planning and development 35 262 19 6278 207 276 30 30 100 -
Road transport 95635 ‘ 60 067 57 392 37201 49602 56 051 56 051 43149 -
Environmental protection - - - - - - - - -
Trading services 222 966 ‘ 154 204 138 625 71170 94 894 87 925 87925 78 326 6 500
Energy sources - 21 550 27 836 7036 9382 23644 23 644 18 000 6500
Water management 171176 116 407 100 054 62 399 83199 52191 52 191 31489 -
Waste water management 51790 15797 9901 1735 2313 12 000 12 000 28 838 -
Waste management - 450 834 - - 90 90 - -
Other - 800 - - - - - - -
Total Capital Expenditure 390 335 255338 250 902 142321 | 189 761 177 086 177 016 145 353 6500
Functional

The municipality has budgeted to decrease the Capital budget in 2024/25 b

2026/27.

The municipality is advised to ensure that the Capital budget in Table A5 is in line with mSCOA Circular No.13 in respect of Input VAT,

y 29.4 percent. It decreases by 17.9 percent in 2025/26 and by 95.5 percent in




Description 202223 | Current Year | 2024/25

2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited | Original | Adjusted Actual ~ Full Year | BudgetYear2024/25 | Budget = Budget
Outcome | Budget Budget |Amount(Data |Projections Year +1 Year +2
[ String) for current 2025/26 2026127
IYM as at: year
based on
(AUDA) ‘ (ORGB) ~ (ADJB) M9 -March Ac(t;’;(;of;*’f' Council | Data String
2024 ’ Tabled | (TABB)
‘ Budget
Repairs and maintenance 68 977 44 492 44 681 38640 | 36 711 37590 | 39017
(Table A9)

The municipality has budgeted to reduce Repairs and maintenance by 17.8 percentin 2024/25. 1t increases by 2.4 percent in 2025/26 and increases by 3.8
percent in 2026/27 respectively. No details were provided for the decrease in the budget narrative.

Repairs and maintenance equates to 0.6 percent of PPE values of R6 billion as per the 2022/23 Audited AFS. This is below the norm of 8 percent. This is a
reflection that insufficient monies are being spent on Repairs and maintenance to the extent that it could increase impairment of useful assets.

As a result of being below the norm, the municipality is required to provide a detailed explanation and assurance that the budgeted amount is adequate to secure
the ongoing health of the municipality's infrastructure supported by reference to their asset management plan in the Budget narrative of the budget to be
approved by Council.

Renewals and Upgrading of 174 745 124142 | 120606 | ' 93 156 | 93 156 80884 | -

existing assets (Table A9)

ol I O <. e

The municipality has budgeted to decrease Renewals and Upgrading of existing assets by 22.8 percent in 2024/25, it decreases by 13.2 percent in 2025/26 and
100 percent in 2026/27.

The budget of R93.2 million equates to 52.8 percent of the total Capital expenditure budget of R177 million, the norm is 40 percent.




Newcastle Local Municipality

Table A5 - Budgeted Capital Expenditure by funding

Description 2022123 Current Year 2024/25
2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited Original | Adjusted Actual | Full Year | Budget Year 2024/25 Budget | Budget
Outcome | Budget Budget 'Amount (Data | Projections Year +1 Year +2
String) for current 2025/26 | 2026/27
|IYM asat: | year
[ | based on |
| | Actual Perf.
(AUDA) (ORGB) | (ADJB) | M$ - March | (100%) Council  Data String |
2024 Tabled  (TABB)
| Budget |

Budgeted Capital Expenditure Funded by:

National Government 329 664 228 012 212 481 121109 J 161479 151580 151 580 132133 | 6 500
% Growth Rate (Nominal) -30.8% | -6.8% | -28.7% _ -128% | 95.1%

PT Comments: . -

The municipality budgeted for National Government Grants of R151.6 million which is in line with Table SA18 and the 2024/25 DoRB.

Provincial Government 11706 12758 | 19 554 2521 | 3361 20 796 20796 10820 | -

% Growth Rate (Nominaf) 9.0% 53.3% | | ! ) 6.4% -48.0% -100.0%

PT Comments: o

The municipality budgeted for Provincial Government Grants of R20.8 million which is in line with TABB Table SA18. However, the 2024/25 Provincial Allocations budgeted to transfer R44.1 million to the

municipality, a difference of R23.4 million.




Description 2022/23 Current Year 2024125

2023/24 Medium Term Revenue & Expenditure Framework
R thousand Audited | Original | Adjusted Actual | Full Year | BudgetYear2024/25 | Budget | Budget
Outcome Budget Budget Amount (Data Projections Year +1 Year +2
String) for current 2025/2¢ 2026/27
IYM as at: year
based on
Actual Perf, . -
(AUDA) (ORGB) (ADJB) M9 - March {100%) Council  Data String
2024 Tabled (TABB)
Budget
Transfers recogn.- capital 341370 240770 232035 123630 164 840 172 376 172 376 142953 6500
|
Internally generated funds 48 287 14 568 18 867 | 16 905 | 22 540 4710 4640 2400 -
% Growth Rate (Nominal) -69.8%! 295% i b SRR _-75.4%{ -48.3% -100.0%

The municipality has budgeted to reduce Internally generated funds budget by 75.4 percent in 2024/25. It decreases by 48.3 percentin 2025/26 and by 100
percent in 2026/27.

Total Capital Funding 389 657 | 255 338 250 902 140 535 187 380 l 177 086 177016 | 145353 6500

1



Table A7 - Budgeted Cash Flows - PT Assessment

Description Budget Year
2024725
R thousand Tables Table A7 | Table A7 % Treasury
Ad/AS Collection/ | Calculation
Comparison | Council |Datastring Payment | based on
(TABB) Tabled (TABB) Tables A4
Budget and A5

It should be noted that the funding position for your 2024/25 Tabled (Draft) Budget was determined based on the information reflected in the audited 2022/23 AFS, the 2023/24 ADJB
and the 2024/25 TABB data strings that were submitied to the National Treasury GoMuni Upload Portal which reflect the figures that the municipality has on the financial system. The
assessment of your 2024/25 Tabled (Draft) Budget considered the cash flow impact of the budgeted Operating revenue and expenditure (Tables B4/A4) as well as the Capital
expenditure (Tables B5/A5) as reflected in the 2023/24 ADJB and 2024/25 TABB data strings.

The amounts reflected in the Treasury Calculation column were based on the submitted mSCOA data strings and certain assumptions applied through the Treasury Budget Funding
Assessment Tool. Should the submitted mSCOA data strings contain material errors, those would also affect the Treasury caloulated figures and will need to be addressed by the
municipality in the submission of the Approved (Final) Budget data string {ORGB). The assessment below contains brief explanations for significant variances between the
municipality's 2024/25 Tabled (Draft) Budget fables and the Treasury calculated figures, where applicable.

Considering that the assessment of the 2024/25 Approved (Final) Budget will also be determined using the 2023/24 ADJB and the 2024/25 ORGB, the municipality is requested to
ensure that the 2023/24 ADJB data string is fully aligned to the latest Council Approved Adjustments budget which includes all adjustments made for changes to grant allocations
and/or Section 29 of the MFMA and that the 2024/25 ORGB data string reflects figures that are accurate and that the erors and omissions noted in the 2024/25 TABB dala sting are

corrected.

CASH FLOW FROM OPERATING ACTIVITIES ’

Receipts — B _ — - L _ | _ | o
Property rates J 423760 | 356941 | 319383 | 75% |1 319,383

The municipality budgeted to receive R319.4 miliion from Property rates in TABB Table A7. This equates to a 75.4 percent collection rate when compared to the
R423.8 million budgeted in TABB Table A4. For recalculation purposes, the Provincial Treasury calculated receipts from Property rates of approximately R319.4
million using a collection rate of 75.4 percent as utilised by the municipality in the 2024/25 TABB.

Service charges D | 1364758 1139636 | 1120971 82| 142097
Service charges - electricity revenue (SA30) 870 387 834 614 834 449 96%
Service charges - water revenue (SA30) 237 040 137 483 132 670 56% -
Service charges - sanitation revenue (SA30) 142 375 93 967 86 882 61% -
Service charges - refuse revenue (SA30) 114 957 73572 66 970 58% ;
—= | 4 . D ) -

The municipality budgeted to receive R1.1 billion from Service charges in TABB Table A7. This equates to an 82 percent average collection rate when compared to
the R1.4 billion budgeted in TABB Table Ad. For recalculation purposes, the Provincial Treasury calculated receipts from Service charges of approximately R1.1
billion using the various collection rates (Electricity 95.9 percent, Water 56 percent, Sanitation 61 percent and Refuse 58.3 percent) as utilised by the municipality in
the 2024/25 TABB.



Description Budget Year
2024/25
R thousand Tables Table A7 | Table A7 % Treasury
Ad4/AS Collection/ | Calculation
Comparison | Council |Datastring Payment | based on
(TABB) Tabled (TABB) Tables A4
Budget and A5
Other revenue 34 801 13199 34478 99%| 238068
Rental of facilities and equipment (Table SA30) 11643 11643 11643 100% 684%
Fines, penalties and forfeits (Table SA30) 7 601 1520 1520 20%
Licenses and permits (Table SA30) 36 36 36 100%
Agency services (Table SA30) - - - -
Other revenue (Table SA30) - B 15 521 - 21278 C13T%|

The municipality used an average collection rate of 99 percent for Other revenue in TABB Table A7, which amounts R34.5 million. Provincial Treasury used
approximately R238.1 million for recalculation purposes, which includes budgeted Other revenue in TABB Table A4 using various collection rates (Rental of facilities
100 percent, Fines penalties and forfeits 18 percent and Other revenue 100 percent) plus estimated VAT collectable on Debtors payments, VAT collectable on cash
sales and VAT refunds. :

Transfers and Subsidies - Operational | 696094 | 666094 ] 725223]  104%]1696004

The municipality budgeted for Transfers and Subsidies - Operational of R725.2 million which is not in line with Table SA18 of R722.1 million. However, the 2024/25
DoRB and the Provincial Allocations budgeted to transfer R722.1 million to the municipality, a difference of R3.1 million. For recalculation purposes, the Provincial
Treasury utilised R696.1 milion as budgeted for by the municipality in TABB Table A4.

Transfers and Subsidies - Capital | tr2sme| 172376 172876 100%] 172376

The municipality budgeted for Transfers and Subsidies - Capital of R172.4 million in line with Table SA18. However, the 2024/25 DoRB and the Provincial Allocations
budgeted to transfer R195.7 million to the municipality, a difference of R23.4 million. For recalculation purposes, the Provincial Treasury utilised R172.4 million as as
budgeted for by the municipality in TABB Table A5,



Description Budget Year

2024/25
R thousand Tables Table A7 | Table A7 | % Treasury
Ad/AS | Collection/ | Calculation
Comparison | Council |Datastring Payment | based on
(TABB) Tabled (TABB) Tables A4
Budget and A5
Interest 12 879 9732 9732 76% 5592
Interest earned - external investments (SA30) 5592 5592 5591 100%
Interest earned - outstanding debtors (SA30) 4140 4140 4141 100%

The municipality budgeted R9.7 million for Interest. For recalculation purposes, the Provincial Treasury utilised Interest earned - external investments of R5.6 million
as per TABB Table A4.

Payments -
Suppliers and employees 2117 869 | (2135964)| (2113 891)| 100% (2 335 236)
Employee related costs (SA30) 770698 770 698 (799 141) 104%
Remuneration of councillors (SA30) 28443 28 443 - -
Bulk purchases (SA30) 745 201 745 201 {745 201) 100%
Acquisition inventory - water and other inventory (SA30) 174124 174 154 (170 148) 98%
Contracted services (SA30) 257 611 261 622 (2837) 1%
Other expenditure (SA30) 141792 155 845 (396 566) 280%
_ Other Cash Flows/Payments (SA30) - i i - - | - - e
PT Comments:

The municipality budgeted R2.1 billion for Cash payments for Suppliers and employees in TABB Table A7. For recalculation purposes, the Provincial Treasury
calculated Suppliers and employees of approximately R2.3 billion, being 100 percent of the Operating budget excluding non-cash items in TABB Table A4 and
including estimated Input VAT payable to Suppliers for Operating and Capital expenditure based on TABB Tables A4 and A5 and the related data strings.

Finance charges [ 30300] (30300 (30300 100%]|{30400)

PT Comments;

The municipality has budgeted R30.3 million payments for Finance charges in TABB Table A7. For recalculation purposes, the Provincial Treasury calculated
calculated Finance charges of approximately R30.1 million based on TABB Table Ad.

i’ra_nsfgrs and Gﬁt's'_ B R B __ - J___ ___ - —[ - e [ N - _:_ __ [ -

NET CASH FROM/(USED) OPERATING ACTIVITIES [ | 91ms] 27er2]  |llAsrid4s




Description

Budget Year

2024/25
R thousand Tables Table A7 | Table A7 % freasury
Ad/AS Collection/ | Calculation
Comparison | Council |Datastring Payment | based on
(TABB) Tabled (TABB) Tables A4
Budget and A5
CASH FLOWS FROM INVESTING ACTIVITIES
Receipts ,
Proceeds on disposal of PPE N 10 000 10000 3 10 000

The municipality budgeted for Proceeds on disposal of PPE of R10 million in Table A7 TABB which was also used by the Provincial Treasury for recalculation

NUNOSAS.

P;ymentg _
Capital assets
PT Comments:

SR e _J _15_7013"_ (177436J_ (177016)  100%| (177016)

The municipality budgeted R177 million for Capital assets payments in TABB Table A7 in line with TABB Table A5. For recalculation purposes, the Provincial
Treasury calculated payments of Capital assets of R177 million based on the municipality's data strings.

NET CASH FROM/(USED) INVESTING ACTIVITIES

(167 486)|

(167 016)

| (167 016)

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Payments

‘Repayment of borrowing
PT Comments:

The municipality has budgeted R33 million payments for Repayment of borrowing in TABB Table A7. For recalcula

(32 986)

payments for Repayment of borrowing of approximately R33 million as per the municipality.

(32986)

(32.986)

tion purposes, the Provincial Treasury calculated

NET CASH FROM/(USED) FINANCING ACTIVITIES | (32986)] (32986) (32 986)
NET INCREASE/ (DECREASE) IN CASH HELD I8 (8758)| 3rer0  (12855)
Cash/cash equivalents at the year begin: 27482 | 65648 | {35 206)

PT Comments:

The municipality populated the Cash/cash equivalents at year begin of R65.6 million in TABB Table A7. For recalculation purposes negative R35.5 million was used

by Provincial Treasury.

Cash/cash equivalents at the year end:

g

| 18724| 103618

(48 061)

The resulting estimated Cash/cash equivalents at the year end amounts to approximately negative R48.1 million based on the Provincial Treasury recalculation. The

municipality in Table A7 of its TABB data string reflects R103.6 million.



S s ram
| Municipality:

Neweastle Local Municipality,

Table A8 - Cash backed reserves/accumulated surplus reconciliation- PT Assessment

Description Table A8 | Table A8 | Treasury
Council ‘ Calculation PT
'R thousand Tabled Data string : .
Budget | (TABB) Comments;
|

Cash and investments available |

Cashlcash equivalents at the year end 18724 103618 (46 051)  The resulting estimated Cash/cash equivalents at the year end amounts
to approximately negative R48.1 million based on the Provincial Treasury

‘ recalculation. The municipality in Table A8 of its TABB data string reflects
R103.6 million.

Other current investments > 90 days 12 957 - {0)

Non current assets - Investments - - -

Cash and investments available: 31 681 103 618 (48 061)

Application of cash and investments

Unspent conditional transfers 155136 | 215 879 124410 In respect of Unspent conditional transfers, the Provincial Treasury after

‘ considering the 2022/23 Audited AFS, the Adjusted Budget 2023/24
allocations and grant expenditure ADJB data strings as well as the
2024125 Tabled Budget allocations and grant expenditure TABB data
strings, used approximately R124.5 million for recaloulation purposes in
‘ Table A8, whereas the municipality budgeted R215.9 million.

Unspent borrowing - [ - = - B ] - B

Statutory requirements 32078 ’ 29511 68819 In respect of Statutory requirements, the Provincial Treasury after
cansidering the VAT payable/receivables as per the 2022/23 Audited
AFS, the 2023/24 Adjusted Budget ADJB data strings income and
expenditure as well as the Tabled Budget 2024/25 TABB data strings
income and expenditure, used approximately R68.8 million for
recalculation purposes in Table A8, whereas the municipality budgeted
R29.5 million,

Other working capital requirements (159 678)‘ (492 297) 225036 In respect of Other working capital requirements, the Provincial Treasury
atter considering the estimated 2024/25 outstanding Debtors and
outstanding Creditors based on the 2022/23 Audited AFS, the Adjusted
Budget 2023/24 ADJB data strings and the Tabled Budget 2024/25 TABB
data strings, used approximately R225 million for recalculation purposes
in Table A8, whereas the municipality budgeted for negative R492.3
million.

L1



| Municipality:

lunicipality.

Table A8 - Cash backed reservesfaccumulated surplus reconciliation- PT Assessment

Description

R thousand

PT
Comments:

Other provisions

Long term invesfments @mftted
Reserves to be backed by cashfinvestments

In respect of Other provisions, the Provincial Treasury using the 2022/23
Audited AFS, the Adjusted Budget 2023/24 ADJB data strings and the
Tabled Budget 2024/25 TABB strings used approximately R14.3 million in
Table A8, whereas the municipality budgeted for negative R15.1 million.

In respect of Reserves to be backed by cash/investments, the Provingial
Treasury using the 2022/23 Audited AFS, the Adjusted Budget 2023/24
ADJB data strings and the Tabled Budget 2024/25 TABB data strings in
Table A8 used approximately R32.3 million which is the same as the
municipality.

Total Application of cash and investments;

Surplus(shortfall) - Excl Non-Current Creditors
Trf to Debt Relief Benefits

Creditors transferred to Debt Relief - Non-

Current portion N
Surplus(shortfall) - Incl Non-Current Creditors
Trf to Debt Relief Benefits

Table A8 | Table A8 || Treasury
Council [ Calculation
Tabled Data string
Budget (TABB)

11660 (15 098) 14 261
32431 “ 222 32282
|
71627 |  (229714)] 464817
(39946) 333331 (512878)
(3 946)[ 333331 |  (512678)

Based on a recalculation of the Cash/Cash equivalents at the year-end as
per Table A7: Budgeted cash flows and the Surplus/(shortfall) as per
Table A8: Cash backed reserves/accumulated surplus recongiliation of
your 2024/25 Tabled Budget in line with the National Treasury Budget
funding assessment framework using the audited 2022/23 AFS and data
string figures from the relevant budget tables including Tables A4/B4 and
Ab/B5 that were uploaded to the National Treasury GoMuni Upload Portal
and downloaded by Provincial Treasury from the portal on 11/04/2024,
your municipality's 2024/25 Tabled Budget appears to be unfunded in
terms of Section 18 of the MFMA read tegether with MFMA Circular No.
55.




Annexure B

MBRR Schedule A — Annual budget and supporting documentation of a municipality

As per the Municipal Budget and Reporting Regulations, the following information should be included
as part of Schedule A:

PART 1 — ANNUAL BUDGET

®*  Mayor’s Report

®  Resolutions

*  Executive Summary

*  Annual Budget Tables

PART 2 — SUPPORTING DOCUMENTATION

®  Overview of annual budget process

®  Overview of alignment of annual budget with Integrated Development Plan

®  Measurable performance objectives and indicators

*  Overview of budget related policies

*  Overview of budget assumptions

*  Overview of budget funding

*  Expenditure on allocations and grants programmes

¢ Allocation and grants made by the municipality

®  Councilor and board member allowances and employee benefits

®  Monthly targets for revenue, expenditure and cash flow

®  Annual budgets and service delivery and budget implementation plans internal — departments

®  Annual budgets and service delivery agreements — municipal entities and other external
mechanisms

*  Contracts having future budgetary implications

®  Capital expenditure details

*  Legislation compliance status

*  Other supporting documents

®*  Annual budgets of municipal entities attached to the municipalities annual budget

*  Municipal manager’s quality certification

Details on the contents of each of the above Sections are provided in the Schedules to the Municipal
Budget and Reporting Regulations, as published in Part 1 and 2 of the Government Gazette No. 32141

dated 17 April 2009.



